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stamped, 8d unstamped. If taken as a SuPPLEMENT to 
the Economist, it remains at its former price, 6d. In 
addition to the information formerly given, it gives a concisé 


summary of the Reports of the Companies for the presen 
year as will enable Investors to judge of their position. 





SOME REASONS WHY WE SHOULD NOT LEND 
TO SPAIN. 

THE warning which we gave a week or two since against rash 
foreign loans has this week been shown to have been much 
required. Strongly as we then wrote, we did not imagine 
the danger to be as great as it proves to be. Notwithstanding 
much painful experience, we have this week seen a Spanish 
loan not readily but very eagerly received; the subscription 
list was filled soon after it was issued, and long before the 
time fixed for closing ; and there was no captivating cheapness 
in the security. The new loan is in 5 per Cent. bonds at 80, 
and yet it was greedily taken, though the ordinary Spanish 
3 per Cents. stand at 30. Is there any good reason for 
this, or is it an error of the public ? 
We fear there is no good reason. According to the last 
exposition of the finances of Spain her pecuniary position was 
calamitous, and no new and corrective statements accompany 
| this loan. According to the statement of Prim’s Government, 
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Queen Isabella’s Government broke down from simple want 
of money. It stopped asa bad finance company stops, a 
it could not pay its way. According to the official fi 
there was an accumulated floating debt of 25,000,0002, ee 
of it at high interest, and a good deal of it pressing for pay- 
ment; there was a deficit of 7,000,000/ expected for the next || 
year. So far as we know no results have ever been published 
which prove that the new Government have improved what 
they found. There have been “ estimates” and anticipa- 
tions, but so far as we know no history of past facts 
at once cheerful and authentic. If it had been possible 
to make such a statement, no doubt it would have been 
made on the occasion of this loan. But as nothing good 
is told us we are left to the probabilities of the case, and 
these are very unpromising. Revolution is by the very nature 
of it a costly remedy. It is almost sure, for the moment at 
Jeast, both to decrease revenue and to augment expenditure. || 
Every revolution paralyses trade, and as soon as trade is || 
paralysed all indirect taxes diminish, and all direct ones too 
which depend on earnings. A new Government after a revolu- | 
tion scarcely ever receives as much as the Government it sup- 
planted, and it has to spend more,—at least it finds it very 
difficult not to spend more. The stoppage of trade throws an ] 
unusual burden upon it; it can only live by being popular, and |} 
to be popular it must help, or try or seem to help, |; 
the people who are starving. Every revolution, too, drifts te 
the summit of society and the edge of the Treasury a new | 
faction, perhaps altogether poor, certainly containing many 
poor persons, who are rarely austere enough to remain poor, || 
and whose inevitable if not excusable wants always tend to |, 
empty the public Exchequer. In the particular case of Spain 
nothing is known to rebut these familiar probabilities,—indeed 
there is scmething to support them, for the new Government has 
been wishing to borrow fresh money, and has been in difficulties 
about its past interest, ever since it came into power. There | 
is everything to prove that the new Government have not as 
| 





yet much diminished the disastrous deficit which they in- 
herited, even if they have not rather increased it. 


It may be said that you must give a new Government a 
fair start, and that unless you lend to it it cannot have a fair | 
start. But Prim’s Government in Spain is now a year-and-a- 
half old, and ought to have shown some distinct evidence of 
good intentions. It ought to show that it has reformed as much 
as it could, and that it will reform more when it can. But the 
new Government in Spain has done neither. Two at least of the 
great evils of Spain are the wretchedly protective system of 
its commerce and the great burden of its army. But Prim’s | 
Government is not likely to removeeither. A soldier supported | 
by soldiers is not likely to weaken and impoverish those by | 
whom he lives. Still less will such a despotism help trade in | 
any way. The new Government of Spain have done nothing | 
to deserve the financial confidence, or to earn the financial |; 
nelp of Europe. I 

Indeed it is not said they have. The new loan was taken 
upon very different grounds. The prospectus says that the | 
annual proceeds of a quicksilver mine shall be paid to Messrs || 
Rothschild, to be used by them for the benefit of the bor- || 
rowers, and upon that security the money has been readily 
lent—we might say readily proffered. But to what does that 
security amount? The common notion is that because | 
Messrs Rothschilds’ name is used in the prospectus of the | 
loan, and because they are the recipients of the quicksilver, | 
therefore the loan is good and its interest will be paid, And | 
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t= mS 3 no one can have higher confidence than we have 

Tae te 3% in Messrs Rothschild. If they bad endorsed the bill of 

tei tS the Spanish Government, we should have urged the public to 

be bthge tei buy that bill. But they have not endorsed it. They are 
sete os simply agents. They have only to receive the quicksilver, 

ane ey oe and if they do receive it to sell it and pay the lenders, But 





suppose they do not get it. Suppose the next Government 
in Spain say—“‘ That loan in England was the treasonable act 
of illegal Government ; the attempt to mortgage the proceeds of 
the mine of Almaden was a fraudulent squandering of essen- 
tial State resources, which we are bound not to complete even 
if we do not punish the proposers.” How then are Messrs 
Rothschilds to get the mine? No doubt they have a mort- 
gage deed duly registered “both at Madrid and Almaden,” 

Pe hypothecating “the machinery as well as the mine ;” 
oie the ¢ but if the next Spanish Government is poorer than this, and if it 

os does not wish to pay its debts as so many Spanish Govern- 
4% ments have not wished, why should it give up the mine any 
more than pay the money? All needy dishonest Governments 
grasp all good resources of ready money. And such a mine 

“ if prolific is one of the best. It yields an article very 

53% saleable, which is as good as money, without the labour and 
tes. unpopularity of taxation. If unhappily there should arise a 
Government which does not want to pay the debt for which 
the Almoden mine is pledged, depend on it that Govern- 
ment will keep the mine, and no creditor will be in the least 
the better for it. 

Of course in fact much money was subscribed merely be- 
cause Messrs Rothschilds’ name was seen in the prospectus. 
And this is what frightens us. We fear already there are 
people ready to waste their money as idly as in 1865. What 

‘3 is more irrational than a loan mace upon a shadowy association 
7 with eminent contractors? We may be sure Messrs Rothschild 
will pay all that they have promised, and equally sure they 
will not pay that which they have not promised. 









a ieee pe ee, eon 
Fit “ye Bye 
* wat Nill ® od Rea 

AW = » 


ee er 











THE VALUE OF A STRONG GOVERNMENT IN THE 
UNITED STATES. 

Grnerat Grant has saved us from the most unpleasant of 
complications in Canada, and has acted with a good faith and a 
simplicity in the matter, which ought to inspire the English 
Cabinet with the sincerest desire to settle the disputed ques- 
tion of the Alabama claims in a spirit not only of justice but 
of cordial consideration for the Government which prefers 
them. If the President had not arrested General O’Neill and 
General Gleason, and shown that his purpose of preventing 
the violation of the neutrality laws was perfectly serious, 
there is no knowing,—in spite of General Lindsay, who very 
naturally wishes to take for the Canadian troops all the 
credit of the repulse,—to what dimensions this invasion of 
Canada might not have swelled. If once it had been inti- 
mated and generally believed that the Government of the 
United States would not be sorry to see a successful invasion 
of Canada, and that the disbanded officers and men of the 
great army might cross the frontier without anything more 
than the pretence of resistance on the part of the United States 
authorities, we might have had the most serious embroilments 
extending over months or years, and ending in a gigantic war 
_ with the United States. No doubt such a course on the 
| part of General Grant would have been shortsighted and un- 
wise as well as dishonest. No doubt the American statesmen 
are perfectly right in saying that Canada cannot safely be won 
| by force; that they must wait till Canada is as anxious to join 
| the States as the States are anxious to have her—if that time 
| ever comes. Of course a new annexation of territory in the 
North, as disaffected as the South still is, would make of the 
Federal Union something like a house of cards. All this is not 
only true but obvious. Yet it is none the less certain that had 
the Executive of the United States at the present moment been, 
—instead of a deservedly popular General elected for his plain 
_ sense and straightforward singleness of purpose, whose actions 

an authority of their own on all matters in which he is 
himself well-versed,—some one ef the many nondescript 
Presidents who have sought to prop up a tottering ad- 
ministration by stimulating the ambitious of 
the least steady and least respectable portion of the 
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| that a straightforward man, with thoroughly honest 
} and sufficient popularity to feel quite sure that 
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strictly to the law he should receive the support of the 
rasjority of his fellow-citizens, is at the head of the Govern. 
ment. There is no shift of which a Government at once am- 
bitious and weak, on the look-out for devices by which to 
double its term of office, is not capable. And ifthe Americans 
as we have no doubt they do, heartily thankful to ayoid 
new troubles before the misery caused by the last great cala- 
mity has dwindled to any perceptible extent, they should 
learn from this sober energy and honesty of General Grant's, 
how important it is to them to elect as President a man||. 
whose character they thoroughly know, and who also knows 
them,—who knows, that is, the sort of qualities and conduct 
by which he has won their respect, and by virtue of which 
alcne he can remain the same man who won that respect, 
One of those unknown and therefore incalculable Presidents 
of whom America has unfortunately had so many, cannot but 
be deficient in the very elements of the experience by which he 
ought to be guidei. He has owed his choice to an accident, 


and is apt to think that he shall keep by accidental hits the 


feel, 


eminence he has accidentally gained. A man in General 
Grant’s position knows better. He is perfectly well aware 
that he owes all the success he has gained and all his popn- 
larity to the constancy of a clear purpose, never wavering for 
a moment in choosing the most obvious and rational means to 
a plain end. Of course he is not now going to hazard that 
reputation by becoming tricky and Machiavellian. Probably 
he could not if he would, but also he would not if he could, 
He is fully aware that his country appreciates fidelity, 
perseverance, shrewd good sense, and strict adhesion to the 
law. What could be more insane than to abandon the line | 
of conduct, absolutely natural to him, by which he rose, and 
take to playing a game of political hazard instead? If ever 
there was a clear evidence of the advantage of putting at the 
head of the Administration a man whom the people know 
and trust, and who, in his turn, knows and trusts the people, 
it is this conduct of General Grant on au occasion which 
would have been to many of his predecessors one of unusual 
hesitation and temptation,—whereas he has in all probability | 
never hesitated a moment about his course, never even felt | 
the temptation to hesitate. 


It is a very remarkable thing that democratic institu- 
tions have so often failed in finding for vhe head of the 
Executive Government the man who best understands his 
nation and whose conduct is thoroughly understood by it. At 
the present moment indeed General Grant and Napoleon IIL. 
are probably both instances of a fairly successful choice of this 
kind. Yet we can easily see how difficult it is to attain success 
when we consider how rarely it happens that a direct popular | 
vote can be taken on a name thoroughly familiar to a whole 
nation, unless the Parliamentary system be in full opera-| 
tion and the people have had the chance of measuring 
the power of a man by his ascendancy in parliament. | 
This has seldom been possible either in the United States or | 
in France, simply for this reason, that in neither country has | 
Parliament had sufficient national influence to win any close 
popular attention to its debates; nor will this be likely to | 
happen unless it be entrusted with the important duty of | 
selecting theGovernment. Thus it is that the very democratic 
jealousy which, both in America and in France, entrusts the i 
ultimate choice of a chief to the people, prevents the people 
from having any real knowledge of the fittest candidates for 
power. Even in England, where all our leading statesmen 
are so fully and keenly appreciated, if once the right of choos- 
ing the Prime Minister were taken from Parliament and dele- 
gated to the people, we should soon find Parliament waning 
rapidly in influence, Parliamentary debates losing all their 
mmportance and spirit, and, as a consequence, a growing 
popular ignorance of the candidates most fit for political power. 
Of course such an event as the great war would have marked 
out the late Duke of Wellington for a Prime Ministership, 
just as the Civil War in America marked out General Grant, |! 
and had we had at that time no efficient Parliamentary 
Government, the Duke would undoubtedly have been 
chosen by the English people, and chosen for precisely | 
the same sort of qualities,—fortitude, sagacity, immovable 


sense on the few subjects within hi ht,— 
eee } his own sphere of thought 
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familiarise a whole people with one or two great men, like great 
wars, are fortunately of very rare occurrence, and no sooner 
will the generation which fought the American civil war have 
died out, than the people will have no further guidance for | 
their choice than the insignificant contests to which nobody 
particularly attends, in the Senate or the House of Repre- 
sentatives of the United States. And then, in the next 
place, how little the people learn of the qualities of mind 
most essential to them, by even such achievements as those 
of the Duke of Wellington or General Grant! We know how 
poor a political Prime Minister the Duke of Wellington 
made. The Americans hardly know the same of General 
Grant, for they have not yet had full opportunities 
for measuring his very limited political capacity. But 
enough has happened since his election to show that 
he is by no means equal to exercising influence at all, good 
or bad, on a great many of the most important political 
questions of the day—finance, for instance, among the first,— 
and it is quite certain that if America had had equal means of 
knowing the firmness and constancy and good sense of any 
genuinely well informed politician, the choice of such a man 
as President would have been already full of benefits to 
America which General Grant, from the extreme limitation of 
his political knowledge and interests, has not been able to 
confer. It is a great thing, no doubt, that he has the con- 
fidence in himself and in his countrymen which enables him to 
interfere just now with so high a hand to prevent a war preg- 
nant with innumerable calamities. But a statesman, if as 
well known to the people as General Grant—as well known to 
Americans, say, as Mr Gladstone is to us—would have had quite 
equal confidence in himself and in his countrymen, and would 
besides have felt that confidence on a hundred other subjects 
on which the expression of an authoritative judgment would at 
once turn the scale of public opinion. What American institu- 
tions seem to us to want most, is the means of familiarising 
the country with such statesmen. And this we do not see 
how the Republic can ever have, till it gives to Congress the 
paramount importance attaching to a body which elects and 
can remove the Administration. Under exceptional circum- 
stances the Americans may know enough of their leading 
men to select one in every respect trustworthy, and, in all 
matters with which he is conversant, sagacious. But even 
then they will not know enough to elect one who is sagacious 
on the majority of political questions submitted to his judg- 
ment, and this is really what they want. For our purposes, 
for the purpose of all foreigners, America could hardly have a 
better President than the quiet man now at the head of affairs, 
who is so thoroughly bent on enforcing the law, and being 
guided by the wish of the majority of his countrymen. But 
while we recognise this most heartily, we cannot help seeing 
how much better it would be for the American Republic, if 
it had the meaas of choosing men as competent to advise and 
act for them on all matters, as General Grant is on plain ques- 
ticns of international duty like that on which he has just 
acted so promptly and so effectually. 





THE FUTILITY OF COMPULSORY NON-INSURANCE 
OF SHIPS. 

Ir is said that the number of accidents by sea has rapidly 
increased, and in consequence a vast crop of hasty remedies 
have been ted. Of some others of these we may speak 
hereafter, but at present we only propose to discuss the most 
popular one. It is proposed that shipowners should not’ be 
allowed to insure the full value of their vessels ; that they 
should be obliged to leave a certain part—say one-third—of 
that value uninsured ; and it is argued that, as shipowners 
would lose this uninsured amount if their ship was lost, out 
of self-interest they will be sure to take care that no un- 
necessary losses should happen. 

The proposers of this remedy did not probably foresee one 
consequence of their plan. If it could be worked, it would 
throw the ownership of ships into the hands exclusively of 
rich men. The owners of a considerable number of vessels 
need not insure much ; the owners of very many vessels need 
not insure at all. The number of ships which they own is 
enough to secure an average. The new law, therefore, would 
have no effect on them. They now take as large a “line,” 
as it is called, as large a share of the risk, as the proposed law 
would impose upon them ; they would, after the passing of the 
new Act, be in precisely the same position as they were before 
it. 





| his trade. The sudden passing of such an Act would oblige all 


But in the case of poor owners there would be 
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a great change. The owner, say, of a single vessel must in- 
sure : he will be ruined if he loses what is perhaps his whole 
property. He has no other ships to make an average with. 
He must insure the only one which he has if he is to on 


the small shipowners to sell their ships at once, and probably 
half ruin them, because such ships would sell for very little 
if a sudden large supply—such as all the ships of all the poor 
shipowners—were at once thrust into the market. 


Bat it would be said that to gain an effectual remedy to a 
great permanent evil, we must always or almost always 
endure some temporary small evil—that we may ruin some 
present shipowners if we save in all years to come many 
lives. But shall we save them? Will this “simple 
“ remedy ” be as effeetual as is said? We think not. First, 
what is the value of a vessel? Who is to be the valuer ? 
The value of a ship is an exceedingly fluctuating thing. 
Suppose a ship bought for 10,000 when freights are high, 
and then that owing to the opening of a Suez Canal or some 
new event, the value of ships falls 20 per cent. Which “vaiue” 
is the shipowner to insure?—the cost value—what he gave 
for the ship—or the market value—that which he can get for 
her? The reason of the plan requires that he should only be 
able to insure the market value, because if he can get that 
market value by insurance or otherwise, he can buy a new 
ship and be just as rich as before his loss. If you allow him 
to insure more than the market value, you will let him receive 
from the underwriters more than enough money to buy the 
ship he lost, and enough to buy a better ship. According to 
the theory of the plan, therefore, a shipowner ought only to 
be able to insure two-thirds of the market value of his vessel. 
But no such provision could be worked. Suppose a common 
sort of case, that a ship leaves London in May, 1867, and is 
not to return home till April, 1870, and is engaged in various 
voyages in the Eastern seas during these three years—she will 
need to be insured continually during that time. But who 
can say what her market value is? What test is there of that 
value till she is brought to the market and is looked at there ; 
till intending buyers have looked at her, and have considered | 
what they would give for her? The “ market value” of a 
commodity is not a physical quality, but a mental vpinion, 
and you cannot tell what it will be tili the commodity is 
brought close to the minds of buyers, and they have formed 
that opinion. 


Practically the notion of permitting the insurance of some | 
part only of the market value must be abandoned, for in 
most cases you cannot say what the market value is. Put 
the proposers of the plan will say, “ Well, to escape this diffi- 
“ culty we will allow the shipowners to insure by the cost | 
“value. There can be no doubt about that at any cate.” 
We fear there will be great doubt. Of course the actual sum 
given for the ship in the Liverpool docks can be discovered, | 
and any sum spent on improving her and fitting her for sea | 
afterwards, and this is no doubt what is here meant by | 
“cost value.” But suppose a ship to remain long abroad, | 
two events happen—first, she remits home considerable sums | 
in cash, and these are in some degree a set-off against the | 
cost of the ship, and the expense of equipping her. We have | 
heard in good times a shipowner say—“ That ship is most | 
“ lucky ; she has remitted home more than I gave for her. She | 
“does not stand me now anything.” Probably this was | 
rough reckoning, and the sum; remitted home were most 
likely set against the first price of the ship without much | 
considering what it had cost beside to fit her for sea. But | 
anyhow we see the problem,—How much of the earnings of a | 
ship is to be deducted from her value? Is her value to || 
stand as when she left England, or at that value minus all 
she sends home, or at what value between? And not only 
does a ship in three or four years benefit herself, so to say, 
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by remitting, she indisputably also damages herself by 
becoming older. What estimate is to be formed of such 
“ damage?” Who is to estimate the deterioration? It is 
one thing in aniron ship, another in a wooden ship—one in a 
British built ship, another in a colonial built. What law or 
court can undertake to say how much a ship in the Eastern 
seas, unseen for three or four years, has been impaired by 
wear and tear? Yet some such estimate must be formed if 
the proposal is to be worked, and if the most needful cases 
for its operation are not to slip through it. The very ship 
which a shipowner would be most glad to lose is a ship which | 
has been abroad long, and which has been deteriorating mucha. | 
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If he is allowed to insure her by the cost value as she started, 
he will be sure to make a very large profit if she is lost. 
In practice, of course, judicious shipowners solve all these 
|| difficulties to their own satisfaction. They set aside a certain 
sum annually for wear and tear; they can tell how much of 
the sums remitted should be so applicable to deterioration, and 
how much are properly profit on the different voyages of the 
'_ship—how much in a word should be charged to capital and 
| how much to revenue. But what court could ever do this, 
‘| or what law could ever say how it was to be done? Probably 
i no two shipowners do it exactly in the same way as itis, aud 
: it must always vary according to the sort of ship and their 
durability. You cannot hope to prevent wrecks by saying 
| that shipowners should not insure the whole value of their 
vessel, because when you come to facts and instances, you 
| could not discover, or agree on a rule for discovering, What the 


9? 





“legally insurable ’’ value of a vessel is to be. 





THE HOUSE OF LORDS’ DECISION ON THE 
| METROPOLITAN RAILWAY BILLS. 

Tue decision of the House of Lords’ Committee on the Metro- 
| politan schemes before it this week is very important. In 
effect it is a decision to enforce the original plan of an Inner 
| Circle Railway. They were asked to deviate from this plan 





iin two ways,—/irst, by sanctioning the abandonment of the 
Eastern extension of the Metropolitan Railway beyond Bishops- 
gate street, or at least, according to the Bill as it came to 
them from the Commons, beyond Aldgate; and second, by 
authorising a new extension of the Metropolitan District Rail- 





| way from Cannon street to the Mansion house, which almost 
necessarily implied the discontinuance of the line eastwards 
to meet the Metropolitan at Tower hill. But they have re- 
| fused both applications, still leaving the Metropolitan Com- 





| pany under the obligation to finish its whole plan, and refus- 
| ing to the Metropolitan District Company the deviation which 
would have been an obstacle to the completion of the 
Inner Circle. Such a decision will undoubtedly have very 
|| serious effects on the future not only of the railways con- 
| cerned, but of all such enterprises within the Metropolis. The 
companies concerned were moved by a larger experience of 
their interest than was possible when the Inner Circle was 
planned ; and although they had no right to be released from 
their contract with the public, yet to force on them wholly 
new works which they are very reluctant to undertake, or 
refuse deviations which experience has led them to desire very 
much as more likely to be profitable than the original project, 
‘may be a measure of doubtful expediency. We fear very 
much that the House of Lords has mistaken the public in- 
terest; that the enterprise of inner Metropolitan railways is 
| not brilliantly successful ; that the companies concerned are in 
fact in a critical position, and may be placed in such great 
embarrassments by the decision as to discourage similar un- 
'dertakings. The public may profit more by the scheme in- 
‘sisted upon than by the proposed changes—we are very 
doubtful if they will profit more—but it was desirable if 
' possible not to insist on anything but what would pay the 
companies best. 
| We think it can hardly be questioned now that the prin- 
|| Ciple of both of the proposed changes, so far as the profit of 
the companies was concerned, was sound. Both proceeded on 
the notion that the principal thing wanted, the thing which 
_ will pay best, is a communication between the centre of the 
‘City and the suburbs. With this idea the Metropolitan 
company wanted to stop short in the City, at Bishopsgate 
|street, if not at Moorgate street, and the Metropolitan 
| District wanted to go to the Mansion house instead of skirt- 
| ing. the centre of the City and going to Tower hill. And the 
reason of this, which is obvious enough when stated, has been 
found by experience, At first the vague notion no doubt was 
to have City railways, to facilitate traffic in the City, and 
give people from the nearer suburbs and districts a choice of 
_ terminal stations there; but it has been perceived that what 
people want from Metropolitan railways is merely to 
|) go to and from the centre of the City. The nearer 
a terminal station can be brought to the centre the better, 
as it will there accommodate the largest number, but the 
one thing wanted is a City s'ation somewhere for each suburb 
| or district of the Metropolis. To multiply stations in the 
| City, to let people move from place to place in it, is 
absurd, for railways do not answer for very short distances, 
It is nearly as useless again, so far as profit is concerned, to 
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multiply them so as to give people from the suburbs a choice 
of termini. The additional convenience te eee 
ight, and it is bought at an enormous price. 1s even more 
ok not only a multiply stations but to dot them in a 
circle round the centre, so that people can pass from one suburb 
or district to another by going through the centre. To use up 
the scanty area of the City for such a purpose is little better 
than the wanton destruction of valuable property. The two 
Metropolitan companies therefore had some cause for their 
proposals, though made at the eleventh hour. They sought to 
avoid a heavy burden, and although the Metropolitan District 
no doubt proposed an extension they were at least excused by 
a prospect of exceptional cheapness in construction. But | 
what would have been profitable to the companies would 
hardly have been disadvantageous to the public. That the 
old extensions would not pay was itself a proof that they were 
little wanted compared with the works which the companies |} 
had executed or were willing to execute. On the other hand, 
at the present stage of Metropolitan railway enterprise, when 
so much seems yet possible to improve communication between || 
districts which need it, especially to establish communication 
from the West Centre of the Metropolis to the suburbs as well || 
as to the East Centre, it is not expedient to make the first 
experiments unprofitable, which is the direct tendency of the 
House of Lords’ decision. We are rather in favour of being || 
hard upon companies in the matter of works which they have |} 
undertaken to execute, but where the experience was so novel, 
as in the present case, the companies it appears to us might 
well have been let alone—at least as to those parts of their |} 
project where no compulsory powers have been exercised. 

Still, as the decision has been given, it is for the companies | 
and the public to make the best of it; and that it will be 
most embarrassing for some time is hardly to be disguised. 
In the case of the Metropolitan Company this is unfortunately 
too obvious. It involves the necessity of additional capital 
expenditure, for which the necessary means may only be pro- 
curable on onerous terms, at a time when the Company is 
overburdened with unproductive capital. We need say very 
little on this head, as we have often had occasion to refer to 
the well-known fact of the large investment of the Company 
in “surpluslands,” which do not yield a sufficient revenue 
and can only be slowly got rid of, as well as to the attempts 
of the Company to divide as revenue the supposed annual 
profit from the increasing value of the lands. Ac- |} 
cording to the last report the capital actually received and |} 
expended is 6,900,000/,—which requires a gross income of 
about 450,0002 a-year, tie income of 1869, to pay 
working expenses, amounting to 164,0007; debenture |} 
and preference charges, 154,000/; and a dividend of about |j 
34 per cent., amounting to 140,000/, on the ordinary capital 
of 4,000,000. It is true the Company paid last year 4 per |} 
cent., but that was only done by the illegitimate expedient of 
crediting to revenue a sum of 26,000/, which was merely || 
paper profit on surplus lands. But this large income of |} 
450,000/ is neither rapidly increasing nor very safe. From |); 
the last number of the Investors’ Manvat it appears that 
gross income up to the 15th of May was only 7,881/ above 
the income for the same period of 1869, an increase which 
would not make a difference of a quarter per cent. to the 
dividend if continued throughout the year. As to the safety 
of the income again it is quite certain that for the present it 
is threatened seriously by the opening to the City of the || 
Metropolitan District Line, which will absorb some part of the 
present City traffic of the Metropolitan, and compete for a 
large part of the remainder. It would be difficult to calcu- 
late how much will thus be lost, especially as the extension of || 
the District Line may produce some additional traffic for both, 
but when it is considered how much the Metropolitan obtains |/ 
from the District stations, and that a loss of 40,0001 a year 
or 800/ a week will make a difference of 1 per cent. to the 
Metropolitan ordinary dividend, it will be evident that the 
situation is very critical. Mr Lythgoe, whose pamphlet* is 
at least deserving of study, though the Metropolitan shareholders 
may fancy it prejudiced against them, reckons that there will | 


- 











be a loss of 1,250/ a week. It is in these circumstances that 
the decision of the House of Lords compels a lasge expendi- |. 
ture of new capital—officially estimated at 500,000/, but 

which may possibly be twice that amount,—enough in fact to | 


| 
ieee Metoapeltinn Railway: Its Position and Prospects Again | 
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diminish by 40,000/—another 1 per cent.—the sum available 
for division. No doubt the expenditure will not be enforced 
on the Company at once, and the surplus lands may shortly 
become saleable, but the immediate embarrassment is great, 
and can hardly diminish while the surplus lands are not 
disposed of. It is possible even that the revenue for division 
may be still more burdened than we calculate by the diffi- 
culty of raising money for the purpose of the extension. 

With regard to the Metropolitan District Railway the prospect 
is more speculative. 
complete will be about a fourth less in length than the Me- 
tropolitan, its capital expenditure is barely over 4,000,000/, of 
which 2,500,000/ is ordinary, and possibly its net capital may 


442,376 |. 517,969 ... 
be brought under 5,000,000/. It can hardly, however, at best | Worsted stuffs & waisicoatings 4530.221 on 5048804 coe 


acquire very soon a traffic equal to the Metropolitan. The 
peculiarity, moreover, is that it can only profit—at least at 
first—by the loss of the Metropolitan. The City traffic of 
its present Western stations instead of going to Moorgate street 
will be taken to Cannon street. It will also compete for the 
traffic of Hammersmith and Addison road, Kensington, with 
the Metropolitan line. It will have other new sources of 
receipt, and there will doubtless be a growing traffic, not 
competitive, equally beneficial to both lines; but these com- 
petitive sources will be the principal at first, and the con- 
sideration is fatal to any idea of great profit for either for a 
good while to come, If the Metropolitan District had gone 
to the Mansion house its chances of success would at least 
have been greater, though perhaps at the expense of the Me- 
tropolitan ; but at Cannon street the competition will be more 
equal. 

"We have little doubt therefore that the House of Lords 
decision will discourage City lines. The present spectacle of 
the Metropolitan is sufficiently discouraging, but with the two 
great branches of the Inner Circle both embarrassed or at least 
not paying well, there will be little temptation for others 
to follow in their footsteps. The work will be at least re- 
tarded. No doubt the present routes are in some respects 
badly selected, because too eccentric and distant from the 
busiest thoroughfares, and within the Metropolis, as in the 
country, there has been unprofitable extension ; but people go 
very properly by actual examples, and it will be some time 
before the true lesson of Metropolitan experience is learnt. 
Ultimately we believe the present lines will recover their mis- 
takes as the suburbs they serve increase in population, but 
where railway construction costs “a million a mile” it is 
natural that mistakes should be very severely punished. 





BOARD OF TRADE RETURNS. 

Tue declared value of the British and Irish produce and 
manufactures exported during the first four months of the 
current year thus compares with 1868 and 1869 :— 





£ 
SE scememniniiitamagueaiansiremamanplicemees 55,998,068 
SEEN, ‘pudligpncaniapgumentpreeitinpnessasmetenstoennpee 58,428,080 
SD sghenebientnintishegiinnnicetinhipninhenininniounese 63,014,214 
In April only the shipments were :— 
£ 
OU, sistddemiintedhithtitetdenideausnecinseneijssonesacuciony 14,575,152 
BE. iipejenanene-epyengmesereaeenmennnne 15,624,475 
SET sesuneneetnanienmeemmnerepcimemmitin 17,335,470 


The computed real value of the principal articles imported 
in the three months ended March during the same periods was 
as follows :— 

46,446,999 
Cuteluanalerebenpceieanngeeerisbetmanervinentpe 46,090,619 


BPP. nengee-eetiectiocbanlipwinjnritionrimecceneceneen 48,943,989 
The imports in March only were realised ut :— 


CORREO EES EEE EEO ESET EE EROES ESSERE SESE EE EETE ESET ETE SET O® 


£ 
IBGS ..rccccccrccccvccsccesccccccssccessessesessssssesveseeses 21,463,367 
1SC9  ... .nccccccccrscccrerccescserseresessesscosessssesecseees 19,448,415 
1870 ..ccccocccccrsccccsveressccesosescscessscsessosecscoseece 19,753,658 


The following table shows the increase or decrease in the 
declared value of the most important articles of export in 


. the first four months of the current year compared with 1869 :— 
1869, 


1870. Incresse. Deciease. 
£ £ 


£ £ 
BIKA nccoccrccccrecs-coocccccccesccece 442,385 ... 429,827 ... oe, ae 
BB—OTEE, Bnccccecececers- cossoovsesee 696,338 595,*58 ... ese 100,450 
Arms (simal] fire)  ......0.cceccesree 134,769 $4,207 . ooo 40,562 
Beer ABE. Als ccococecccccccceccesecse 717,188 781,185 .. 63,997 ... eee 
BEB, BOrrcccccrocescscccccscccseosoces 1,506,940 1,619,065 . 112,125... ove 
Cotton Yarn....cccccccccorcrseeseseses 4,488,543 4,8 6,900 ... 388557 ... eve 
Manufactures—Piece goods... 15,620,431 17,086,228 ... 1,355,797 ... oe 
covececocecccocosecoosesooe 345,680 855,559... 9,879 ... ese 
Earthenware and porcelain ...... 593,435 566,268 ae” dee 27,067 
millinery 1,513,977 ... 1,5: 8,452 44475 oe ose 
Hardware and cutlery ............ 1,377,168 ... 14614,702 ... 237,540 wa 
Leather, wrought, boots and 
ieeilncnsscnaguensescenassesanowsesnct 429,567 367,755 ose — eve 59,812 
AE FO cccccinsocstecnese  otssee 761,833 ... 867,710 .. 125,872 ... ose 
Manufactures—Piece goods... 2,266,772 ... 2,323,750 ... 56,978 ... .- 
eoceccoccceocoeseccscocesce 92,532 64,434 ... ove 14,098 





As yet, with an undertaking which when | 


| 
| 


1869. 1870. Increase, Decrease. 
Articles. £ £ £ Z 
Machinery—Steam engines...... 409,492 575,041 SOLED cee i ms 
BEERS ccccccscncesre 848,93% 957,670 108,736 ... 
Metals—lIron, pig, and puddled 553,581 697,776 144,195 ... 
S Geialsetingminnanteedbebenpen 76,633 782,470 a — > en 
DASMIRORIN  Ssccsctsdnistnessencltbs 1,783,572 2,471,407 687,835... 
eeeeee seeere 223,637 230,707 7070 eee 
Hoop, sheet, &€. ...........e008 650,707 610,192 .. a den 
, ae RI 658.4 eS 8063 ... 
Steel—Unwrought.............+ 316,391 .. 314,337 . eae dia 
Co — Wrought ...........000. 556,29 721,034 . 164,742 ... 
SRO: scceenasiitnnnoctidnen 304, 355,476 50,541 ... 
ee i rdetetiertenns beens 868,100 726,687 oun ooo 
CU G0 ncccneecinicinteremntnemensen 471,316 474,112 2,796... 
Silk—Manufactures ............... 371,558 407,269 35,711 ... 
Wool, sheep and lambs’............ 209,952 138,281 cu 
Woollen and worsted yarn...... 1,780,030 1,829,232 45,202 


Manafaetures—Cloths, &e..... 1,335,929 aaa 


159.974... 
216.085 . 


FPO e eee eeeseeeeeseee 


1 owe ee 
Carpets and druggets ...... 75599... 
218,583 ... 








Tue New Yorx Supreme Court.—The election of judges 
for the Supreme Court of New York State has just taken place, 
and the news as to the composition of the Court will not be 
unsatisfactory to the Erie shareholders. According to the New 
York correspondent of the Daily News, that State has got 
“what it has not had for twenty-four years ”"—*“ a Court 
of Appeals composed of men of the foremost rank in 
every respect, and holding office for what is practically a 
permanency—14 years.” The correspondent adds that 
the Court is “as good a court of last resort as the 
world can show, and I think the effect on all the in- 
terests of the State, industrial as well as moral, will be marked || 
and rapid.” There is thus hope for Erie shareholders, even if it 
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were not simultaneously reported that the United States 
Supreme Court has shown in a contest with the State of 
Towa that it has the means of over-riding the unjust decisions 
of State tribunals, and compelling at least slow justice to be 
done by repudiating corporations. 


DeravuLTING ForretcGN GovernmMents.—There are two|! 
announcements this week of some interest to foreign bond- 
holders. The first is that an agent of the Austrian Govern- 
ment is reported to be taking steps to negotiate an arrange- 
ment by which that Government will settle with its credi- 
tors and be released from the ban of the Stock Exchange; 
the second, that the Portuguese Government has deposited in 
tbe Bank of England the sum of 1,850,000/, Three Per Cent. | 
Portuguese Bonds, arranged by the Lisbon Government to be 
handed as an indemnity to the South-Eastern of Portugal 
Railway. Instances like these are the best proof that capital- 
ists have an effectual lever of compulsion against foreign 
governments, It is not a safe one for quiet people to trust to, 
for it does not prevent the chance of revolution, or bankruptcy, 
or temporary insolvency, which are causes of danger, as well 
as deliberate repudiation combined with ability to pay, but 
there is an important class of cases in which it may operate. | 

| 


Tue Treasury as a Jupician Boarp.—It is not sur- 
prising that the action of the Treasury in taking upon them- 
selves to decide judicially on one of the many litigated points 
connected with the Banda and Kirwee prize-money should 
have caused dissatisfaction. We pointed out at the time that | 
the Lords of the Treasury were officially unfit for the fune- 
tions they had assumed ; they were an executive not a judicial 
body ; and although by an accident there is no small legal 
ability among the present Lords, yet this was only an accident, 
and the legal ability and judicial capacity were not in 
evidence so as to convince suitors. Consequently the 
unsuccessful litigants, when the judgment has gone against 
them, not only complain that it is wrong, but that the | 
Court was unfit—a form of complaint about judicial ] 
opinions which it is not pleasant to see. Mr Lowe's 
defence of the action of the Treasury was mainly this, } 
that the Treasury was the lawful authority, and that the i 
litigants having raised no objection to their competency |! 
before the trial, had no right to raise such an objection now. 
Technically this may be so, but it must be remembered } 
that dissatisfaction is expressed on the part of a miscellaneous 
body,—soldiers of all ranks,—who have some difficulty in 
taking any kind of joint action, but whom it is most desirable 
to conciliate. The real question is whether on the ground of 
policy the Treasury would not have been wise to delegate 
their powers, even at the risk of some additional delay ; and 
the technical justification is rather away from the point. 


| 
| 
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'| were really unfit to decide at all. 
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‘| “temperate generally.” 
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No doubt Mr Lowe maintains pretty stoutly on the merits 
that the Treasury is a competent body, that it was impartial, 
and that it decided quickly ; but no such pleas will ever con- 
vince those interested, who think they have lost a suit upon a 
legal point which the Court that happened to decide against them 
We should be very doubtful 
whether it is now worth while to re-open the Treasury judg- 
ment, but the worst of such judgments is that it is difficult 
to make them final. Agitation is sure to continue, and there 
is always the hope that a new Treasury commission, less 
ambitious of judicial duties than the present commission, and 
more desirous of gaining friends than the present Government 
requires to be, will give way. It would have been impossible 
to hope for altering at all the result of a reference toa purely 
judicial body. 


ConcEALMENT IN InsuRANCE.—The Court of Appeal in 
| Chancery—the Lord Chancellor and Lord Justice Giffard both 
sitting—have reversed the decision of the Master of the Rolls 
in Atherton’s case, noticed by us in our issue of 25th December 
last. The point was whether there had been such a conceal- 
ment as would vitiate the pclicy by the deceased, when he 
commenced the insurance, stating in reply to the usual 
inquiry of the Company as to whether he was affected with 
intemperate habits, that he was not so—that he was 
The Master of the Rolls had held 

that this was not concealment—the words used being sufficient 
; to put the insurers on their guard; but the Lord Chancellor 
| and Lord Justice Giffard have reversed the decision. As the 
payment of the premiums had been continued for some time, 
and the plaintiff was an onerous holder of the policy, this 
| must be considered a very strong decision ; and in spite of 
| their success we still do not think that the defendant company 
have been well advised in their resistance. Insurance policies 
become very doubtful securities if they are liable to be held 
vitiated on sueh grounds. 





Sates on Tue Stock Excuanee.—The case of Allan v. 
Graves, decided by the Court of Queen’s Bench, is yet another 
instance of the perplexities caused by the judicial interpreta- 
tion of Stock Exchange usages as to sales. The point in the 
case was that the defendant, on settling-day, instead of pass- 

| ing the name of a purchaser, passed a memorandum that he 
| would name one, which was taken, and afterwards gave the 
name of a gentleman in Smyrna. The Court now held that 
| the plaintiffs, the sellers, were entitled to look to the de- 
fendant, as the case was one of special contract. “It was 
clear,” says Mr Justice Blackburn, “that on the name day the 
| plaintiff's brokers were in a position to have demanded, on 
| behalf of the plaintiff, a regular ticket, and it was also clear 
that, at the defendant's request, they refrained from doing so. 
Even if the defendant’s broker remained liable, the plaintiff's 
remedy by selling out on the day was lost, and the defendant 
gained time by the arrangement, while the plaintiff was pre- 
judiced, so that there was sufficient consideration to support 
a contract ; and they thought that there was a contract by 
the defendant that when required by the brokers he would 
deliver a name into which the shares might be transferred.” 
The defendant had not fulfilled his contract by giving the 
'name of a foreigner resident abroad, and judgment would 
| therefore be for the plaintiff. But why is it always assumed 
| that a foreigner qua foreigner is a person to whom a reason- 
able objection can be taken ? 
— 
| Tue Proposep Darren Canat.—The statement that the 
| Isthmus of Darien had been found by the United States Sur- 
veying Expedition impracticable for a canal would be a great 
disappointment to most people. The actual construction of 
the Suez Canal, and the proof that it will be largely used, 
| have already created a species of furore for maritime canals 
| of that description—that is, canals which substitute a short 
| water route for a very much longer one. The United States 
have especial reason for disappointment, as the political utility 
of such a canal in facilitating commerce between the extreme 
| eastern and western portions of the Union would have been 
| very great. But it ought to allay disappointment that after 
_all such colossal works are almost beyond the requirements of the 
| present generation. Itwould bea mistake, of course, to arguethat 
| the test of paying is enough ; the indirect benefits of accelerated 
| communication are so great, as in the case of rural railways, that 
the world may gain on the whole by works which are a loss to 
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he few who promoted them. Still, as between various 
jects, those which will pay their promoters are likely to be of 
the public utility. The fact that they pay shows 
that the obstacle they remove was more burdensome than 
that which non-paying works remove ; and while there are go 
many works to be executed of this class, the world may be 
well content to leave the execution of mere brilliant pro. 
jects to the future. The more business and. wealth are ip. 
creased, the sooner are we likely to be able to pay for grand 
inter-oceanic canals; and business and wealth will increase 
fastest when the best projects are selected first. We are 
assuming, of course, that the Darien Canal would not have 
paid at first any more than the Suez Canal, notwithstanding 
the singular good fortune of the latter in being opened at a 
crisis when the construction of steamers had just reached a 
most favourable stage for the extensive use of it; and we 
have yet to see any reasonable calculation that the traffic the 
Darien Canal might receive would pay a fair dividend on the 
cost of the work. Meanwhile the work of exploration may 
proceed; and if the Darien scheme is not practicable, some 
other route may be discovered by the time the world is pre- 
pared to utilise a work which will necessarily be most expen- 
sive. 





Frencu AGRICULTURE AND THE IMPERIAL Regr — 
According to M. Bernard Lavergne, whom the Journal des| 
Economistes describes as a former representative of Tarn anda 
good observer, the French peasants during the recent balloting 
were distinctly influenced by ideas of their material interest. 
They are convinced that the Empire has made them richer, | 
and they are doubtful what change may do. He states:—|\ 
“ The peasant will tell you squarely: ‘We sell our provisions 
well; cattle, calves, sheep, fowls, are at a good price; no 
other Government has run them up so high. It is not certain 
that we shall transact better business under another Govern- 
ment.’” M. Bernard Lavergne adds farther that the Napo- 
leonic legend has no longer any effect among the peasants. It 
is utterly dead ; and the exclusive consideration of the peasant 
in voting on the policy of his Government is his self-interest. 
In support of the observation of M. Bernard Lavergne, the 
Journal des Economistes cites an incident from another corner 
of France, in a village of the Jura. An ingenious citizen had 
there circulated the following notice :— 


“ Norice.—The principal production of our department is incontest- 
ably that of wine and cheese. Look at the following comparison of 
the a of 1870 with those of 1848 :— 

1870. Empire.—Cheese, the 100 kilograms, 130f (108s 4d per 200 Ibs. 

1848. Republic.—Cheese, the 100 kilograms, cor to 70f (30s to 580 

per 200 lbs). 


Do you wish to sell your cheese at 60f the 100 kilograms?—Vote 


—No. 


Do you wish, on the contrary, to continue selling them at 130f?—Vote 


— Yes. 





Remember the 45 centimes.” 


The last line is an allusion to the percentages added to the |! 
direct taxes during the financial difficulties of the Republic in 
1548, so that the appeal is exclusively to the material interest | 
of the peasant. How far it is justified or not, whether per- 
haps the present French Government is not claiming credit 
for an economic progress which would have occurred almost 
all the same under any Government (though on this point it 
does happen to be true that the Emperor, by the free trade 
measure of 1860, largely contributed to the improvement of 
the markets for French agricultural produce); and whether 
again the present Government is not more eensurable for not 
further relieving the people of their burdens by economical 
administration and the remission of taxes than it is entitled 


to credit for assisting in the material rogress of the country 
—are questions which would kaa bring out replies not 
wholly satisfacto 


istactory to the Government which appeals to 
the peasant’s interest. Still it is important to see how much 
the French peasant uses the criterion of his own material in- 
terest and how he judges of it. 





Corron Factories mw Inpia.—The Indian Economist, a 
able monthly contemporary which has lately been started in 
Calcutta, publishes an interesting account of the cotton facto- 
ries of India, Some months ago a correspondent of the Zimes 
drew attention to the experiment, with an evident leaning to 
the opinion that the factories had obtained a good footing, 
though he stultified himself by the remark that they would) | 
flourish more but for the injurious competition of Lancashire | 


for the raw material, the competition of Lancashire in various 














SS 


1 June 4. 1870.] 








ways, as we pointed out, being precisely the most formidable 
: obstacle to the establishment of cotton-spinning anywhere 
else. The facts collected by our contemporary however show 
that notwithstanding many natural conditions in its favour 
the experiment as yet has been far from a decided success, 
whatever indications of future prosperity the facts may con- 
tain, regard being had to the badness of the times and the 

eral unprofitableness of cotton manufacturing throughout 
the world in the same period. The principal seat of the 
cotton factories is Western India, and particulars are given 
of twelve factories there with a nominal capital of 1,375,000/ 
(1,37,50,000 rs), and a paid-up capital of 1,331,602/. These 
mills possess altogether 319,394 spindles and 4,199 looms, 
give employment to 8,170 hands, and consume annually 
62,000 bales of cotton of 400 lbs each. The average return 
of profits has varied greatly, as the following table, presenting 
the principal figures, will show :— 


Corton MILLs OF WESTERN InDIA. 





> Avrg. 
Capital Return 
Paid-up. per 
Bompay. Began Work. Rs. Spindles. Looms. Ann. 
Albert Mills Company, Limited...... 1865 ... 80, e» 18,600 ... none... ? p.c. 
Alliance Spinning Company ......... 186% ... 12,50,000 ... 20,006 ... none... § p.c. 
Bombay Spinning & Weaving Go... 1856... 5,50,000 .... 29,000 ... none ..rs3,400 
Bombay United Spinning & Weaving 
Company ...... e0gees does eoqegecoccenpane 1862 .... 9,00,000 ... 21,000... 335... 92 
Bombay Royal Spinning & Weaving 
COMPANY ......cceeereeeeeeeeecers eccccces 1860 ... 13,783,000 ... 33320... 748... 12 
Spinning and Wee Co... 1860 ... 15,00,000 ... 27,610... 722... 14 
Great Eastern Spinning & Weaving 
Mills ....-+0++ oe areaatasoninccee 1864 ... 13,89,600 ... 30,000... 608... 6 
Manockjee Petit Spinning & Wea 
Company ....... a wenlingsitihen woueeneeees 1864 ... 24,82,200 ... 60,000... 840... 5% 
Oriental Spinning & Weaving Co... 1856 ... 19,97,500 ... 40,000 ... 800... 3} 
GUZERAT. 
Bechurdass Spinning and Weaving 
Company, Ahmedabad........ pocecee 1867 ... 8,83,250 ... 13,000... 50... none 
Broach Cotton Mills Co., Broach 1854... 4,00,000... 17,000 ... none... 7} 
Jaffer Alee Spinning and Weaving 
Company, Surat,...scerccrcresceeeee woe 2006... 410,475 .. 10464... 8. 2 
1,33,16,025 519,394 4,199 


The highest average dividend is thus 9} per cent., yielded by 


a company which was established in 1862, and this is a very ‘ as to profits or the number of hands employed. 
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good return indeed. Another company established in 1864 
has paid 8 per cent. ; another in 1854, 7} per cent. ; another | 
in 1864, 6 per cent.; another also in 1864, 53 per cent. | 
The other average dividends are—3?, 3, 13, 1}, and } per | 
cent. respectively, each company having a different rate, and | 
one company has as yet paid no dividend. From the parti- | 
cular details as to each company we observe that it is almost 
without exception the last two years which have been the | 
worst, and in some cases dividends as high as 17, 18, and 20 
per cent. have been paid. The present condition of the com- 
panies is best shown by the following comparison of the paid- 
up capital of ten companies and its present value, according | 
| 











to the quotations :— 
Loss om Quo- | 
Valueat tation empard. 
Paid-up present with Amount | 
Capital. Quotations. Paid-up. 
£ £ : 
Albert Mills ........0c00+0. 63,000 vss 35,000 ...... $3,000 
Alliance Spinning Co.... 125,000 ...... 80,004 ...... 44,996 
Bombay Company ...... 55,000 ...... 28,000 ...... 27,000 
Bombay United Co....... 90,000 ...... 65,700 ...... 24300 | 
Bombay Royal Company © 137,300 ...... 83,580 .. 53,720 
Coorla Company ......... 150,000 ...... 58,500... 91.500 | 
Great Eastern Mills...... 138,960 ...... 100,878 ...... 38,082 | 
Manockjee Petit Co....... 248,220 ...... 175,000 ...... 73,220 | 
Oriental Company ..... « ORTHO» ....8 eee 98,150 
Broach Mills... ........ signe (SE ‘ecmand 20,000 ..... . 20,000 | 
1,252,280 ..... 748,263 ..... 503,968 | 


Theonly particulars stated as to other cotton factories in India are | 
that there are two in Calcutta—the Goosery Mills and the Fort | 
Glo’ster Mills—possessing 42,500 spindles and 70 looms, and | 
consuming 2,740,000 lbs of cotton per annum; and one in | 
Cawnpore—the Elgin Mills—possessing 10,000 spindles and 
150 looms, and consuming annually 1,200,000 Ibs of cotton ; | 
and that there are one or two factories besides either in course 
of construction or too small for quotation. Nothing is said 





THE PUBLIC REVENUE AND EXPENDITURE. 
Tne following are the Receipts into and Payments out of the Exchequer between April 1, 1870, and May 28, 1870 :— 





REVENUE AND OTHER RECEIPTS. 
































Budget 
Estimate Porat ExcueQuer RECEIPTS 
for ee — 
1870-71.| To May 28, 1870. |Same time last year. 
Balance on Ist April, 1870— £ £ £ £ F 
Bank of Emgland  ccses.sccceseeees 7,633,761 3,775,717 
Bank of Ireland ......0+0. adansveseen 972,887 931,541 
[———-—— | 8,606,648| —--—-— | 4,707,258 
REVENUE. 
Customs........+0« pubeoteebadedsesetebboced 19,500,000} 3,088,000 3,363,000 
TECI90. .cccccocccnvecescecnecsereoccesceesses 21,660,000} 2,974,000 2,916,000 
Stamps sees s+e| 8,589,000] 1,484,000 1,517,000 
TAaxes.....e006 2,850,000} 615,000 1,266,000 
Income Tax ........ 6,350,000} 659,000 1,902,000 
Post Office........+0++ esse} 4,775,000} 120,000 320,006 
Telegraph Service ........scccccccseees 675,000 50,000 ose 
Crown Lands  ........0.. evebendonsbénpar 885,000 ass deat 
WilesetlaMOGUS  cceeccccenccensescescscoeee 3,050,000} 280,428 212,340 
REVOMUD cocereccccoccccosccceserccveee 67,634,000 9,270,428 11,496,340 
OTHER RECEIPTS. 
Advances, under various Acts, repaid ......... 500,232 343,113 
Money raised for fortifications eve cee éve 
a raised by Exchequer oo én _ eee 
em. advances not repaid........ esepecesee eo - 
—_ as ae} 50,232; —-—| 343,118 
Totals .ccocccces chine vehocecta peceegveceeodnne inatindlentnagine’ 18,377,308} 16.546,711 


The following are the Receipts on account of Revenue! The Exchequer issues of the week on account of expenditure | 


during the week :— 


Receipts of 
Week Ending 
May 28. 
£ 
SER 6 coceencbhnegnevarebbbocenetineiuatjoonezs 344,000 
ees osesitee sistacsitetn tabaciinnitdicsenctiicsedepesers 331,000 
Stamps ...... pelibutuenbadassdlateveaedlendaet Rasieedinn 155,000 
"i SIO stccene schimiissiniaiaiiiatesiddlinnn sragedeapinnmentons 10,000 
BN . _. .conintncetiitinninealimeediteasenier 26,000 
Ci RE iactientiietiensdevgateastbtriineriensceees ws nil. 
SERENE TEIN scccccceccaneseuenccndsbasnencasncasspecce oa 
GOR ii cher sactcotnnscibiiareapakcanpedtoes te 6,378 
TINIE sccteennatieacnshsliieeatemeiateemniaant eae 


The total receipts of the previous week were 898,285/. 











EXPENDITURE AND OTHER PAYMENTS. 





| Budget 


| Estimate ToTaL ExcnEeqver Issues 


| for Te ae ED 
1870-71. | To May 28, 1870. |Same time last year. 
































EXPENDITURE. } £ ee , S.i3 £ 
Interest Of Debt ........ccccsescseeeeees 26,840,006] 6,267,653} | 6,255,743; 
Other chergeson Consolidated F’nd| 1,820,000} 296,931 } 313,182 
Supply Services voted by Parlia- 
IONE  ..cccccccceccccccccsccccooseccoceses 38,283,000! 3,523,283 4,455,872) 
Telegraph Service ...ccccccssocsreceees 260,000} ase | Pi Ress | 
| | 

| | 
| | | | 

Expenditure ......sessesereesees 167,303,000] | 10,0873 111,022,757 
UTHER PAYMENTS. | | | 
Advances under various Acts ...........scssersees |} 236,531) 36.561) 
Expenses of fortifications..............c.cecsseeees- } bes 404 beet 
Exchequer Bonds and Bills, &€., paid oif......| ooo 1,000,000; 
Surplus income to reduce Debt .............0+++- | 63,746 ee | 

————|} 0,077) ——_-_——— 1,236,561 
Balances on 28th May, 1870— | i 
POE, OF TEOSIGRG | cccccecchescnsecsccataecceessnen »| 6,999,878 529,976! 
Bank Of Ireland ......ccccccscssesscessceeereeeneees |} 989,486! 757,377| 

FSIS | 4.987.353 

Totals 77 


icelahatesneoscaiiscsceatethe a inllias hsiticaiade osama Aaditaldads 118,377.208 16.544.711 


were 517,984, viz. :— 


£ 
Beare 68 Be iisi ode snc dec deen sc ceckshsdbesitiectancie nil. 
Other charges on Consolidated fund ...........0+ nil. 
Sapaly Ser VCC ..0.0.00500-cecesccsovescqecesenses ucnnee 517,984 
TEROGIABT BETTIONS... .. .cvesccccccenrsceonccesacsep senses 
517,984 


During the week the cash balances have increased as 
follows :— 





t 


- 


Bank of Bank of 
England. Ireland. Total. 
£ £ 
Balances on May 21............ 6,668,862 949,919 7,618,781 
— , ge 6,999,878 989,486 7,989,364 | 
EMGTORBO cccccccaccccsccccesce SS1,016 39,567 ... 370,583 
The ‘other receipts” of the week were 16,345/, and the | 
“ other payments” 156/. 
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PUBLIC COMPANIES. 





RAILWAY COMPANIES. 

Anglo-Moravian Hungarian Junction Railway, Limited.—Mr 
Smart has been appointed liquidator by Vice-Chancellor Stuart. 

Bedford and Northampton Railway.—Capital 400,000/, in 20! 
shares, and 133,000/ in debentures. This company is started to 
provide a double line of railway between the Midland London 
and Bedford line and Northampton. The Midland are to work 
the line at 50 per cenit. of gross receipts, at the same time gua- 
ranteeing a minimum 15,600/ net revenue per annum. ‘The Mid- 
land reserve the right of leasing the line at a perpetual 5 per 
cent. The contractors guarantee interest during construction. 
The issue price of the 20/ shares has been fixed at 11/ 15s. 

Great Indian Peninsula.+-The letters of allotment for the 
3,000,000! new share capital have been issued. The shares are 
of 20/ each, upon which 2/, together with 1/ premium, is payable 
by the 27th instant. 

“Matanzas and Sabanilla 7 per Cent. Bonds.—Messrs Schroder 
announce the interest due on the 15th instant. ; 

Metropolitan.—The Bill for the abandonment of the authorised 
line between Aldgate and Tower hill has been thrown out by the 
Lords’ Committee. An extension of time will, however, be 
granted. 

Metropolitan District.—The Bill for authorising the extension to 
the Mansion house has been defeated before the Committee of 
| the House of Lords. 
| Metropolitan District—The extension from Westminster to 
Blackfriars has been opened for traffic. 

Roumanian State Railway Loan for 600,0001.—This is the ba- 
| lance of a loan for 4,800,000! issued in Berlin under a decree of 

Prince Charles of Roumania, the object being the construction 
| of the line from Galatz and Roman. ‘he bonds are to bearer, and 
‘| issued in sums of 15/ each; the issue price being 72 per cent. 
| (10! 16s), including a coupon of 33 per cent. falling due on the 
} Ist of July. The half-yearly interest is payable on the 1st 


January and lst July in London, at Messrs Glyn’s and the 


a as an 


Anglo-Austrian Bank ; also ia Paris, Berlin, and Bucharest. The 
bonds are redeemable at par by a yearly accumulative sinking 
fund. Messrs Glyn’s received subscriptions on the 30th and 31st 
ultimo. The railway works are now nearly completed. 

Scinde.—At a meeting a resolution was passed authorising the 
amalgamation of the several undertakings, and also changing 
the name of the company to the “Scinde, Punjaub, and Delhi 
Railway Company.” 

South-Eastern of Portugal.—The sum of 1,850,000/ in bonds 
of the 5 per cent. loan of 1869, reserved for the payment of the 
claimants against this company, has been delivered to Mr John 
Ball, the official liquidator, by the Portuguese Government. 

Waterford and Central Ireland.—The report showed an increase 
in the half-year’s revenue of 1,010/. This amounted to 14,704i, 
and the working expenditure to 7,544/; surplus, 7,160/. To 
this was added 199/ from the preceding half-year, making 7,359/ ; 
out of this was deducted 4,200/ for interest on loans, &c., and 

9531 for dividend at the rate of 3 per cent. per annum on the 


2 
preference stock, le.ving a balance of 205/. Capital expended, 
613,568. 





| 
| 


BANKS. 


Bank of British North America.—The directors report that 
they are enabled to declare a dividend at the rate of 6 per cent. 
per annum, with a bonus of 1 per cent., amounting together to 
40s per share, payable, free of income tax, on the 5th July next. 

!} Imperial Ottoman.—The directors will propose a payment of 
16s per share, making, with the 10s paid on account in January, 
a dividend of 13 per cent. for the year. 

Jonian.—A halt-year’s dividend and bonus, together at the 
rate of 3 per cent. per annum, were declared at the meeting. A 
better business was reported. 


ASSURANCE COMPANIES. 


European Assurance.—The report, adopted at the meeting, 
stated that the expense: of the year, 72,7831, were much heavier 
than usual, and would in future be reduced by about 28,0001. Mr 
Finlaison’s actuarial valuation of the company’s affairs would be 
ready in a couple of months. The year’s new premium income 
was 27,592/; the gross amount of premiums received was 
311,873/ ; and the gross revenue was 330,898/. The claims paid, 
with bonus additions, amounted in the same period to 255,073/ : 
| these were higher than usual. 

National D’rovincial Life Assurance.—Creditors must send par- 
ticulars of claims to Mr John Young, the official liquidator, b 
= 4th of July, the 12th of July being appointed for the adjudi- 
cation. 

Ocean Marine Insurance.—An interim distribution 
share will be made on the Ist of July. oe 

Scottish Widows’ Fund.—At the annval meeting the directors’ 
report stated that last year 1,298 policies were issued, assuring 
732,377/, and —— & premium income of 25,375/. The 

| aonual revenue from all sources was 617,680/, the claims of the 
year amounted to 356,955/, and the total funds on the 3st 


ecember last were 5,045,815/, the additi i 
| having been 186,232/. ee ee 20S 
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MISCELLANEOUS COMPANIES. 

Anglo- Mediterranean Telegraph.—The tollowing are extracts 
—S yearly rept to the Telegraph Construction and Maintenance 
Company, being the balance due to them under the contract for the 
manufacture of the cable. The directors have also to report that jointly 
with the Falmouth, Gibraltar, and Malta Telegraph Company they have 
purchased ‘he steamer Hawk for the sum of 8,500/, to be a8 a re- 
pairing ship. The Hawk is now engaged in repairing the Government 
cable via Tripoli and Benghazi. In March last the successful laying of 
the British Indian cable was effected. Submarine telegraphic commu. 
nication between England and her Indian possessions will be com 
throughout so soon as the Falmouth, Gibraltar, and Malta Tel 
cable is submerged. The British Indian Extension, the China Sub- 
marine, the British Australian, and the Marseilles, Algiers, and Malta, 
have also been recently formed under working arrangements with this 
company, 80 that a large acquisition of traffic may be expected. In ac- 
cordance with the working agreement between the Anglo-Mediterranean, 
British Indian, and Falmouth Companies, a joint committee has been 
appointed, which is now in active operation, 80 that, as regards traffic 
arrangements, the three companies are virtually under one management, 
The gross revenue to the 30th April amounts to 68,0897. The working 
expenses (including 5,000/ rent on the Government cable) amount to 
21,2941. The directors have added 10,141/ to the reserve fund, being 
15 per cent. upon the receipts for messages. With regard to the pre- 
liminary expenses, amounting to 4,424/, the directors are of opinion that 
this sum should be extinguished by four annual instalments, and have 
therefore charged against revenue the first instalment, amounting to 
1,106/. After deducting income tax on profits, 1,145/, there remains a 
sum of 34,401/, representing the net profit on the year. Of this amount 
15,600/ has already been distributed in quarterly dividends, at the rate 
of 8 per cent. per annum, and the board now recommend a further divi- 
dend of 13s per share, free of income tax, amounting to 16,900/, and 
making with the previous payments 124 per cent. per annum; this will 
leave 1,901/. 

Blaenavon Iron and Steel, Limited, —Capital 600,000/, in 12,000 
shares of 50leach. 371 10s per share to be paid up—2/ on 
application, 5/ 10s on allotment, 7/ 10s on the 10th July, 7/ 10s 
on the 10th August, 7/ 10s on the 10th September, and 7/ 10s on 
the 10th of October. The object is to purchase and work the 
Blaenavon Iron Works in South Wales, the purchase price 
being 510,000/, of which 100,000/ wili be taken over as a 5 per 
cent. mortgage. The estate is 531} acres freehold and 9,922 
acres leasehold, with 48} years to run. There are estimated to 
be 94,546,316 tons of coal and 26,000,728 tons of ironstone on 
the property. The total rents and royalties paid amount to 
7,925/, and 12 per cent. dividends are anticipated. 

British—Exchequer Bills.—The interest on the June bills for 
the half-year ending the 11th December next will be at the rate 
of 2? per cent. per annum. 

Electric and International Telegraph.—A further dividend of 
74 per cent., making with the 5 per cent. already paid 12} per 
cent. for the seven months salad dhe 28th of January last, is 
announced. 


Hooper's Telegraph Works.—A general meeting is called for 
the 8th of June, ‘“‘when the directors will recommend the 
declaration of a dividend, and that the payment of the call of 
3! per share, due on the Ist of August, 1870, be deferred.” 

mperial Continental Gas,—A dividend and bonus, together of 
4l = share for the half-year, have been declared. 

ingholme Tweed, Limited.—A call of 11 103 per share has been 
made upon the contributories, payable by the 2lst instant, by 


which date creditors are required to send in their claims to the | 


liquidators. 


Land and Sea Telegraph Construction, Limited —The committee 
of the Stock Exchange have adopted the following resolution :— 
‘* Resolved, that the application to appoint a special settling day 
for transactions in the shares of the Land and Sea Telegraph 
Construction Company, Limited, be not granted.” 

London and Leeds Water Repellant and Cloth Finishing.— 
Creditors are required to send particulars of claims to the 
voluntary liquidators by the 18th June. 

Patent Waterproof Paper, Limited—Mr F. F. Buffen has been 
appointed official liquidator. 

Spanish Quicksilver Mortgage Bonds.—Messrs N. M. “othschild 
and Sons have offered this 5 per cent. loan for 2,318,100/ in 
London, at the price of 80 per 100/ stock ; payable, 10/ on appli- 
cation, 20! on allotment, 25! on the 21st June, and 25/ on the 
20th July. The prospectus stated :— 


The Spanish Government engages to consign for thirty years all the 
produce of the Almaden Quicksilver Mines to Messrs N. Mw Rothschild 
and Sons in London, who are exclusively with the sale of it ; 
the minimum estimated annual production being 32,000 bottles, while 
a larger quantity may be expected. 

_ An annuity of 150,0002 is granted by the said contract to meet the 
interest on these bonds, and to redeem them at par in 80 years by half- 
yearly drawings. 

This annuity will be payable out of the proceeds of the quicksilver 


annually consigned to and seld i 
and is secured by mss sold by Messrs N. M. Rothschild and Sons, 


The first dividend will 
first drawing will then be payable on Ist of January, 1871, and the 


place on the Ist of December, 1870. The reim- 
— ent of the bonds so drawn will be effected on the lst of January, 


The Spanish Gove: : : . 
these bonds at par, rnment reserves to itself the right of redeeming 


before the expiration of the stipulated thirty years. 


. 
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The bonds are to bearer; and interest and principal are pay- 


able in London. 
; _ Special Settling Days.—The Committee of the Stock Exchange 
have appointed Wednesday, the 8th inst., a special settling day 


in the following securities: Scrip of the Mortgage Loan (1870) 
of His Highness the Khediveof Egypt ; Certificates ofthe Forei 
and Colonial Government Trust, 2nd issue, 5 per cent., ike 
marked ; Shares of the Amalda and Tirito Consolidated Silver 
Mining Company (Limited), to be marked. The Committee 
have ordered the shares of the Liebig’s Extract of Meat 
Company (Limited), and of the Caegynon Lead Mining Com- 
pany (Limited), to be officially quoted. 
Eclipse Gold Mining—A call of 5s per share bl 

cli, Mining.— of 5s per is payable by the 

22nd Saly. r 7 : 


King Arthur Silver-Lead Mine, Limited.—Capital 16,000/, in 
1/ shares. Object—to —— and work a mining sett at Tintagel 
in Cornwall, containing four lodes. 

Northern Silver-Lead and Blende Mining, Limited —The sub- 
scription list will close on Tuesday next. 

Pontgibaud Silver-Lead Mining.—An instalment of 15 francs 
11s 10d) per share, less income tax, on account of the dividend 
or the current year, is payable on the 6th of July. 

Sweetland Creet.—Dividend declared of 4s per share. 


Es 


Joretqn Correspondence. 


(FROM OUR OWN CORRESPONDENT. ) 
Paris, Thursday. 

The return of the Bank of France presents this week a decline 
on the discounts, compared with last,—but it is only of 94,000f. 
The coin and bu'lion are higher by 5,835,000f, and the circulation 
of notes by 14,678,000f. The private deposits are less by 
2,312,000F. 

On the Bourse transactions have not been very active, and 
variations in prices not considerable. In the last liquidation 
‘continuation’ for the rente rose to 19c—a higher figure than 
has been seen for a long time past. The week’s quotations are 
as follow (it will be observed that Italian, Spanish, Turkish, and 
Russian stocks have made a new advance) :— 








May 26. June 2. 
f c f c¢ 
SMUOED sasscaseecassoctncacasosew TE BS ceccoceee 74 82 
Four-and-a-Half  ...........000+ BAD Oe. cise 103 75 
Thirty Years’ Bonds............ CT. ceeninses 498 0 
Bank of France ...........0+se000 SEED CO ccnennees 2875 9 
Credit Foncier ..... .....e.s000s 3808-80 ncscsoce 1325 0 
Credit Mobilier ..........0ss00 > Aa 255 0 
Sociéte Générale ............+06 SE Se  ssennnese 637 50 
Comptoir d’Escompte ......... dt 726 25 
Depots et Comptes Courants 585 0 ......... 583 75 
Credit Industriel .............+ Oh 665 0 
Ottoman Bank .......cesscceeres .. a eee 627 50 
a ee > Re. i secace 1710 O 
Compagnie Immobiliére ...... a a 123 75 
Transatlantiques Francais ... 215 0  ....ceees 202 50 
Messageries Imperiaies......... FEB Oi: ceccccece 780 0 
United States 5-20 Bonds...... ~ conseaue 102 
BE BINED eicnncdediesecnrsnces ee 60 25 
Italian Tobacco Loan ......... 458-75 — ..cccocce 462 50 
Spanish Exterior ............... 314 sitheceie 32 0 
Turkish Five per Cent......... 51 40 oc cccccee 52 80 
Ottoman Obligations, 1869 ... 321 25. ......... 325 0 
Egyptian, 1868 ..........se0000s e- So. 83 
Russian Loan, 1870 ............ i 87 
Northern Railway. ............. BEE -SD | cicttone 1220 0 
QeBCAMS covcscccdccosccecoccccsocee oon “balbeesece 992 50 
DOUEIITL . ncasenteesceness eeccccsecce -. , <“seeencuah 611 25 
TRUREUID ccansneccenpgnnerecqses cose oo... -onesenene ase 
Lyons-Mediterranean ......... 1013 75 .reseeees 1007 50 
URE anrenvvepseenecessesoosses a 678 75 
IEE peoccorensennengpcen seep sce Tae © tkecscses 813 75 
South Austrian Lombard...... i. 395 0 
Baw Daten citsicsvesereecece ae active 258 75 
Meridional of Italy ............ ose see ee eee cee 
Do obligations ........ ...+0« oS a 443 0 


The Bill for sanctioning the new postal convention between 
France and England, by which a slight reduction is made in the 
postage (30c instead of 40c) has passed through the Senate. In 
the course of the debate to which it gave rise, M. Michel 
Chevalier announced that an additional convention would soon 
be presented for regulating the tran-:mission of money orders 
ont articles of value between the two countries—a thing by the 
way that ought to have been done years ago. The announce- 
ment was also made that negotiations between France and the 
United States for a new post office convention, which were in- 
terrupted some time back on account of the French not being 
willing to make concessions demanded by the Americans, have 
been renewed : and M. Michel Chevalier advised that the new 
treaty should be extended at once to articles of value, newspapers, 
books, and samples of goods. M. Magne, ex- Minister of Finance, 
made a statement which occasioned great suprise,—namely, that 
whilst the Post Office in England produced a clear revenue of 


| 





about een that i France gee esa pone the 
sums paid to railways for carrying mails—a it of nearl 
40,000, 000f. r a Ree yore 
The report of M. Michel Chevalier, presented to the Senate on 
@ petition of spinners and manufacturers of the Haut Rhin, 
complaining of temporary admissions of fabrics from Switzerland 


to be printed (it was noticed in last letter), has, it appears, 
excited the wrath of the Protectionist fraternity in Alsace. In 


a meeting at Mulhouse, held a few days back, they denounced 
it with exceeding bitterness, and even said some uncivil things of 
its distinguished author, which things, however, it is to be pre- 
sumed, “ will not rise to the height of his disdain.” The prin- 
cipal speaker in the Mulhouse assembly was a M. Aimé Selliére, 
and he gravely said that as Robert Peel, in 1846, gained im- 
mortal renown by abandoning Protectionist for Free Trade 
principles, M. Emile Ollivier at the present day might gain 
equal renown by making the French Government throw over 
Liberal commercial doctrines and adopt Protectionism. From 
this it will be seen that there are still wise men in the East. 

| 


The Government, after mature consideration, has resolved, 
whilst accepting ‘‘ in principle” the project of M. de Soubeyran 
for the immediate payment of the subventions promised to rail- 
way companies, to postpone it to next year. The Minister of 
Finance has formally announced this decision to the Committee 
of the Corps Legislatif on the Budget, assigning as a reason for 
it that as the City of Paris is about to raise a new loan, it would 
trouble the money market to make an issue for railways. The 
postponement of other financial projects—such as the taxing of 
securities, the imposition of an income tax, the reduction by one- 
half of the octroi duty on wines in Paris—are also destined to be 
postponed. But the Government resolution is not certain to 
obtain the approbation of the Chamber; and considering that 
such questions cause perturbation in financial and commercial 
operations, they ought certainly when raised in a serious form to 
be decided as promptly as possible. 


A decision of some importance has been given by the Imperial 


’ 








Court of Paris. The Hercules Assurance and the International 
Life Assurance Companies of England sought for and obtained 
business in France. They are now being wound up, and a dis- 
cussion arose between the liquidator of them and the holder of a 
policy subscribed in France. The latter cited the former before 
a French Court, and was met by the objection that as the com- 
panies were English he must by English law appear before the 
Court of Chancery, which only had jurisdiction in the matter. 
The Imperial Court, however, laid down that ‘‘ the demand was 
authorised by Art. 14 of the Code Napoleon ; also by the Treaty 
of 17-21 May, 1862, according to which companies formed 
in France or in England are respectively admitted to 
plead in justice as plaintiffs or defendants in_ either 
country ;—and that the said stipulation evidently car- 
ries with it the right of natives of either country to 
bring their foreign co-contractors before the ju‘ges of their 
own country.” If this decision, which to most people will seem 
sensible and just, be maintained by the Supreme Court, the in- 
genious industry which has been pretty extensively employed of 
late years, of putting the legal seal of a company in one country 
and of transacting its operations in another, will be checked, and 
we shall no longer see the scandal of aggrieved shareholders, 
bondholders, or creditors in—say France—being referred to the 
Courts of Florence, or Madrid, or London for redress. 

The Syndicate of the stockbrokers of Paris, contrary to the 
Committee of the Stock Exchange of London, saw no reason for 
preventing the official quotation of the new Austrian coaverted 
stock, and accordingly ordered it to be made. But the Minister 
of Finance, who has a controlling authority on such matters, has 
directed the quotation to be suspended for the present. 

The new Peruvian loan of 300,000,000f is expected to be 
announced vers shortly. It will be issued in 6 per cent. stock 
at 82}. ‘The first payment is to be very low, only 20f it is said, 
and the others are to be spread over several months. ‘The 
Peruvian Government has had several dealings with Paris 
houses, but this is the first time it has appeared as a borrower 
in the open market of this City. 

The annual meeting of the shareholders of the Messageries 
Imperiales has been held under the presidency of M. Behic, 
chairman of the company. The report stated that the receipts 
of 1869 were 45,376,822f, and the expenses of working, of 
management, and the changes for assurances, interest of loans, 
&e , 40,092,048f, leaving a clear pro‘it of 5,284,774f. This sum, 
after deduction for the reserve, enabled 45f to be given per 
share, and left 70,535 to be carried forward. The report stated 
that the value of the steamships (materiel naval) possessed by 
the company on 31st December last was 100,755,597; of stores, 
12,991,154f; of buildings, machinery, &c., 14,550,867f. Although 
the dividend declared was rather less than in 1868, the meeting 
expressed perfect satisfaction with the report. .\ shareholder 
inquired if it would not be easy to publish every month or every 
three months an account of the situation of the company, 80 as 
to enable interested parties to watch its operations; Dut M. 
Behic explained that it was not possible to present such an 
exposé at short intervals, owing to months being required to get 
precise information about the transactions and stores at a vast 
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distance. The explanation of the chairman was considered per- 
fectly satisfactory. 


The shareholders of the Immobiliere Company have et last 
held their annual assembly. The report noticed the law suits 
the company has had to sustain, and which have cost it some 
large sums ; announced that some leases granted on abusive con- 
ditions had been set aside ; stated that some houses and some 
building ground had been sold, the former much below the price 
for which they were put down in the inventory, the latter above 
it; said that rents of houses of Paris had improved in some dis- 
tricts, and declined in others, and that those at Marseilles, thanks 
to the revision of leases, had increased 50 per .cent., with a 
prospect of making further progress. The revenues of 1469, con- 
sisting of rents and the profits of the Grand Hotel and the Hotel 
de Louvre, were 8,582,992f, but they were not sufficient by 

| 4,716,274f tocover the expenses, the most importantof which were 
interest on debts due to the Credit Mobilier, the Credit Foncier, 
| Credit Agricole, Sous Comptoir, &c. The deficit of 1869 being 





added to those of preceding years there was a total of | 


|| 51,332,635f, but it is reduced to 19,973,900f by the contribution 
| of the co-directors. The meeting approved of the accounts. 
On the proposition of the directors it made various alterations 
in the statutes, the most important of which were the reduction 
of the Board to twelve members, and the grant to it of larger 
; powers in loans and sales. 
|, The Chairman of the Company of the Railway of La Vendée, 
‘| in a letter to the newspapers, aflirms that there was no truth in 
| what was said in the Corps Legislatif (vide last Economist) about 
its having taken on conditions, that gave or might have given a 
large prolit to certain persons, the lines from the English com- 
pany, the original concessionaire. 


|! ‘The Roumanian State Railway loan offered at London has 
|| not been pnblicly proposed in Paris; but efforts are dit on to be 
|' made to ‘+ acclimatise ” here. 


Th> Messageries Imperiales Company makes a call of the 250f 
|| due on the shares ot the issue of August, 1868, and requires it to 
| be paid from ist to 10th July. 

| A company which has undertaken the construction of two 
|| small railways in Normandy, and which has assumed the title of 

Company of Norman Railways, solicits subscriptions to 15,000 
obligations of 500f, to be issued at 297f 50c, to bear 15f interest, 
| and to be redeemed at par in 89 years. 

_ In Holland it seems certain enterprises earn large dividends. 

The * Dutch Bank” of Amsterdam, established 1814, has given 

19°, per cent. for 1869, and the Dutch Sugar Refining Com- 

y 29. 

_ The report from the markets is as follows :— 
Fiour.—At Paris, yesterday, eight marks, 62f 50c¢ the sack of 157 
kilogs ; superior, 61f 25c. 
Wueat.—At Paris, yesterday, choice, 35f 50c to 36f 25c the sack of 
120 kilogs ; first quality, 34f 25c to 35f 25c ; other sorts, 32f to 34f. 
| Corron.—At Havre, in the week ending Friday, 7,302 bales were 
taken. The stock was 137,070. In the closing quotations, 
compared with those of the preceding week, United States, 
Surat, and Madras were If to 2f lower; and Bengal and Scinde, 
1f higher. New Orleans very ordinary was 127f the 50 kilogs; 
‘| Oomrawuttee good ordinary, 113f; Tinnevelly ditto, 114f; Madras 
ditto, 104f. This week the market has been very inactive, and prices 
| have declined. New Orleans very ordinary yesterday was 125f. 
| Correr.—The market was calm at Havre, in the week ending 
| Friday. 766 sacks Hayti, 51f to 55f the 50 kilogs, in bond; 45 St 
| Mare, 60f ; 50 Porto Rice, 87f; 557 Rio, 53f to 63f; 220 ditto washed, 
71f to 76f ; 70 ditto for delivery, 74f ; 250 Santos, 53f to 63f ; 28 Mysore, 
| 75f; 22 casks Ceylon plantation, 77f to 92f 50c. This week, Hayti, 
/53f to 59f; Rio, 491; ditto washed, 80f; Santos, 59f; Bahia, 47f; 
| Winard, 77f ; Java, 82f 50c; Gonaives, 63f to 68f; Rio, 58f and 57f 50c ; St 
' Mare, 68f 50c. At Bordeaux, last week, 210 sacks Mysore, 100f ; 410 
La Guayra garbled, 77f to 90f; 136 Rio not washed, 58f to 61f; 90 
| ditto washed, 78f; 70 Bahia, 55f; 16 casks Santiago, 75f. This week, 
La Guayra not garbled, 72f to 76f; Mysore, 100f; Rio washed, 78f and 
80f. At Nantes, last week, some Reunion, 117f, duty paid. This week, 
Santos, 55f; Ceylon plantation, 78f. At Marseilles, last week, 4,670 
1? Rio, 56f to 58f; 190 fardes Mocha, 120f. This week, Rio, 56f to 
f. 

Sucar.—At Havre, in the week ending Friday, 435 casks Havana, 
34f the 50 kilogs, No. 12, in bond ; 118 hogsheads ditto, 51f 50c and 50f 
50c, bonne quatrieme, duty paid. Also some French West India at 50f 
to 51f for bonne quatrieme, ditto, and 59f to 65f for usine. This week, 
usine, 55f to 64f 25c. At Bordeaux, last week, some Guadeloupe usine, 
60f 50c and 60f 75c ; 14,700 casks Havana, prices not stated. This week, 
Santiago and Havana, prices not given; French West India, bonne 
quatrieme, 49{. At Nantes, last week, 498 sacks Nossi Bé, prices not 
stated, some Guadeloupe usine, 56f to 62f 50c, and prices kept secret. It 
was stated that some weeks back 1,740 casks Havana, were paid 33f 
ide; they have just been delivered. Nosales this week. At Marseilles, 
last week, several lots of Martinique, 30f 25c and 30f 50c, bonne qua- 
trieme; 1,200 casks Havana, 34f 250, No. 12. This week, Martinique, 
30f 25c, bonne quatrieme ; Havana, 34f 50c and 34f, No. 12; Reunion, 
53f 25c, bonne quatrieme. 

Inpigo.—At Havre, in the week ending Friday, 1 chest Bengal, 2f 
above the estimates per } kilog ; ot etme Sodeutiint at low eae 
This week, Bengal. At last week, the demand was active, 
and prices slightly improved; 80 chests Kurpah, 16 Bengal, 18 Madras, 
78 serons Guatemala, and 10 Caracca. This week, Kurpah, Bengal, and 


Hipes.—The sales at Hare, in the week ending Friday, were 330 
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IOS Se ee 
Buenos Ayres dry, 110f the 50 kilogs ; 1,000 ditto salted saladeros 

62f 50c; 974 Monte Video salted saladeros cow, 65f; 262 ditto ae 
deros ox, 56f ; 1,173 ditto cow, 62f 25c ; 500 Urugnay salted ox, 61f; 
400 Rio Grande dry, 112f; 1,410 Pernambuco dry, 112f 50c; 2.099 
ditto dry salted, 86f; 207 Para ditto, 85f; 532 Maraguan, ditto. By : 
644 Monte Video dry, 106f to 118f; 183 ditto inferior, 76f to 91f; 49] 
ditto salted, 60f to 63f 50c ; 43 Pernambuco dry salted, 78f 50c; 1,449 
La Plata horse salted, 52f 50c to 52f 7c; 150 ditto, 9f each. This 
week, Buenos Ayres dry 0x, 115f, cow, 118f£; ditto salted cow, 61f; 
Santos salted, 57f; Rio Janerio salted ox, 52f, cow, 58f; Pernambuco 
salted, 58f 50c. By auction, Buenos Ayres dry, 82f ; Monte Video 
salted, 50f to 59f; Rio Grande ary, 94f 50c to 102f ; Monte Video horse 
and mule, 40f 25c. ‘ 

Woo..—The sales at Havre, in the week ending Friday, were 770 bales 
La Plata unwashed, 1f 87}c to 2f 7}¢; 24 Entre Rios ditto, prices not 
stated ; 84 Rio Grande ditto, Lf 85c ; 55 La Plata sheepskin ditto, Yt, 
This week, Chili unwashed, 160f to 175f; ditto washed, 260f; Buenos 
Ayres ditto, 145f to 215f ; Bande Orientale ditto, 220f ; Russian w 
380f; Australia sheepskin unwashed, 125f ; La Plata ditto, 95f. 

TaLtow.—At Havre, in the week ending Friday, prices were lower, 
30 pipes 100 demi-pipes Monte Video saladeros ox, 53f 50c the 50 kilogs ; 
334 demi-pipes La Plata, 53f +a to 58f 25c; 71 pipes and 128 demi- 
pipes La Plata sheep, 51f to 51f 62$c. This week, Monte Video saladeros 
ox, 538f 50c. At Paris, yesterday, French, 102f 50c the 100 kilogs, 
without octroi duty. 

Spreirs.—At Paris, yesterday, 3-6 90 deg., first quality, 67f the 
heetolitre. At Bordeaux, the day before yesterday, 3-6 Languedoc, 86 
deg., 80f; 3-6 beetroot, first quality, 90 deg., 79f. 
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COMMERCIAL AND MISCELLANEOUS NEWS. 


The following is a return of the number of paupers (exclusive of 
lunatics in asylums and vagrants) on the last day of the third week of 
May, 1870, and of the corresponding week in 1869 :— 

















Paupers. 
Outdoor. | ‘Total. | g 

; | sp'nding 
* ichild 3rd week Total in 

aalts. | 1869, 

West district ...essssssees evvsonanmsvenevnenens 7,548 | 17,981 
North district ....cecsessssersossesee a ieeneal 12,0€4 | 9, a 24,565 
Central district .....coveccosseseeeesesnsneesens 7,578 | 6,199 | 20,253 | 19.683 
SORES GENIN" ceccisncthccdattinsbeabcacastanioae 11,895 | 11,028 | 30,259 | 30,422 
South district .....cocesseceesesesees unihe 16,967 | 15,867 | 41,283 | 40,270 








Total of the Metropolis | 3 52 | 
The West district includes Kensington, Fulham, Paddington, Cheisea, St George 
Hanover square), St Margaret and St John, and Westminster. 


oa North district includes St Marylebone Hampstead, St Pancras, Islington, and 
ac! 


ey. 
The Central district includes St Giles and St George (Bloomsbury), Strand, Hol- 
othe Bast district includes Shored green George-in- 
0 t includes itch, Bethnal » Whitecha: 8t 
the- East, Stepney, Mile-end Old town, and Poplar. a 
The South district includes St Saviour’s (Southwark), St Olave’s (Southwark), 
——— Wandsworth and Clapham, Camberwell, Greenwich, Woolwich, and 
Ww. 


Tora. PAUPERISM OF METROPOLIs.—Population in 1861, 2,802,000. 
Number of Paupers. 


Indoor. Outdoor. Total. 
Third week of May, ee eeeecees eres 33,783 eeesee 103,635 eeecee 137,418 
= = 1869 Sete eee eereeseesees eee 33,604 eeesee 98 3 17 eeecee 131 921 
op on SDB. corcoveninapoocceseence 33,588 eoeeee 99, eeecee 133,423 
= — Delemshvennsieodamins 31.260 ...00 DL,616 rove 123,576 
Vagrants relieved in the Metropolis on the last day of the third week of May :— 
Men. Women. Children under 16. Total. 


"3 antengel peast SEK iicicissaaten BOE: eeeeotienenpes . 1,840 

During the week ending June 1 the imports of tae precious metals 
were :—gold, 198,679/; silver, 419,228/. The exports were—gold, 
83,9891; silver, 178,335/. 
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BANK RETURNS AND MONEY MARKET. 
BANK OF ENGLAND. 
(From the GazeTrs) 


As ACCOUNT pursuant to the Act 7ta and 8th Viccoria, cap. 32, for the week ending 
on Wednesday, the Ist day of June, 1870. 

















ee DEPARTMENT. ‘ 
Notes Reel a cninviiininnceticnnien 34,540,685 | Government Debt eeeeee oo 11,015,100 
Other Secarities ......... +» _ 8,984,900 
Gold Coin and Bullion ....... o- 19,540,685 
Silver Bullion eeececsceeveseecenees Se 
34,540,685 | 34,540,685 
— DEPARTMENT. t 
seaptteensy Capital ....ccseres ee | Government Securities ......... nen 
wovceccesesscocoooeaencecoocecece 7,069 | Other Securities ........+...+00006 18,97 
Oe ee - N otes BOO OOF beer e renee ereeeeeseeee eeee 1137708 
Seteedeone = aan Gold and Silver Coin ........++ ° 953, 
Debt,and Dividend Accounts 10,065,809 
Other tS. .ervereseecscees wove 16,310,297 
Seven-day and other Bills...... 410,227 
44,436,402 F436, 402 
Dated the 2nd June, 1870, GEO. FORBES, Chief Cashier. 
THE OLD FORM, 
The above Bank accounts would, if made out in the old 
form, present the following result :— 
(neluding Bank o Securi $2,402,200 
ties SOSEE COROT CeCe eee ed . 
pone bills) Te Oe TORSO OP Ce Cee tee eee 23,423,417 Coin and Bullion.......c0.c0» eoeee 20,494,392 
Deposits wrreccereveveree 10,065,819 
Private Deposits.cevswesesers 16,310,297 
52,896,592 
49,799,522 
The balance of Assets above Liubilities being 8,097,061, as stated in the above 
account under the head REsT. 
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FRIDAY NIGHT. 
The preceding accounts, compared with those of last week, 
exhibit— 


Increase. Decrease. 
ameaso - 
ee 
Other Deposits .....0.scccccsccccccosssesorereee 285,962  .cccee.ce ‘ie 
t anne ciepiegnemen a ae we 
SU CRUUEIEIED ccuctnsconecinosavenreeeseoen CE wesweines eee 
ST itisiniheeceteistacinnltciiiesderekinaescciss 87,494  ..ccocose eho 
SR cath diitahiniiliaieaiidiii aterm meesitinal on 35,010 
SNIPE  cididerocntpetintantnsats <teseasantnndh” "enh! Wibexeen 120,591 


cleared at the Bankers’ Clearing-house :— 





Week ending Week ending Week ending 
June 1, May 25, June 2, 
1870. 1870. 1869. 
£ £ 
TE conimenmcssesiiiocss 10,079,000 ...... 11,548,060 ...... 7,961,006 
TEE diphihanedanestaenaneenens 27,975,000 11,444,000 ...... 413,¢00 
QeRIRN : coccnttiosthesicttiense 14,525,000 ..0005 13,122,000  ...005 11,302,000 
pS Ta ae 9,556,000  ....6 581,006  ...e00 »,091,000 
REE nascoctsretnccsbacctageces 11,388,000  ....0. 10,121,000 ...... 12,735,000 
Wednesday ..........csccerseeee 11,849,000  .cocee 659.000  .esree 10,176,000 
TOtAl .crccccccccccseceseoese 85,872,000 scores 65,475,000 ..coce 70.678,000 


JOUN C. POCOCK, Deputy- 
Bankers’ Clearing-house, Jane 2, 1870. eputy 7 


The total since the Ist of January is 1,710,875,0007, co m- 
pared with 1,559,629,000/ for the corresponding period last 
year, showing an increase of 151,246,000. 

The return of the Bank cf England made up to Wednesday. 
the Ist of June, shows that the applications for money at the 
chief establishment have been upon a larger scale, the amount 
which has been lent having been probably much larger than 
the 919,230/ increase shown in “ other” securities. The 
increase in public and private deposits amounts to nearly a 
million, and in spite of this the total reserve stands at a 
decrease of 120,591/. The total reserve, however, is still 
nearly two millions and a-half above what is considered to be 
a fair margin, so that the improved inquiry is rather satis- 
factory than otherwise. 


the Bank returns, the Bank rate of discount, the price of 
Consols, the price of wheat, and the leading exchanges, during 
a period of four years, corresponding with the present date, as 
well as ten years back, viz., in 1860 :— 


At corresponding dates: 
with the present week. 
Circulation, including | £ £ 
bank post bills | 22,117,161 | 23,662,522 | 24.691,039 | 23,942,765 | 
deposits ....... eo | 7,489,290 | 9,197,707 6, | 6.064.964 
eeeccescccee ' 12,551,247 | 17,187,204 | 20,754,781 | 17,108,288 
«| 9,728,943 | 32,896,314 | 13,294,557 | 14,098,276 | 
ecccccese 19,833,431 | 18,873,580 19,292,150 | 17,883,262 | 
Reserve of notes & coin 8,919,617 | 12,775,336 12,743,253 9,296,478 
Coin and bullion......... | 15,892,112 | 20,954,326 21,969,838 | 17,821,023 
Bank rate of discount.... 4 pc. 23 pec. 
Price of Consois ........- 95 94 xd 94; xd | 
Average price of wheat 528 64 65s 5€ | 72a 3d | c 
ExchangeonPari.(shrt) 25 124 17} 25 15 22 2515 25 | 25 25 322 | 25 174 25 
— Amsterdam ditto...11 144 14211 17} 18) 11 18 18} | 1225 23 21183 18% 
_ Hamburg (3months) 13 5E 6% | 189$ 10 13 9F 10k 13 12g 12} 13 10 304 


23,423,417 
10,065, 809 
16,310,297 


— .. -— eee 
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12,976,008 
18,979,199 
12,481,202 
20,494,392 


i 
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In 1867, there was an abundant supply of money, for 
which there was little inquiry. Some dissatisfaction was 
manifested at the rumours of another Egyptian loan. The 
harvest prospects were bad. Messrs Thomson, Bonar, and Co. 
had issued the prospectus of a new Russian loan for 
2,000,000/ at 773, bearing 5 per cent. interest. 

In 1868, the South-Eastern Railway Company had in- 


——— 


creased their fares, and the policy of the step had been much 
criticised, The Egyptian Government had contracted with 
Messrs Oppenheim and Nephew for a loan of 6,000,000/ at 
77, with interest at 7 per cent., for the purpose of converting 
the floating debt of the country. One of the conditions was 
that the Viceroy should not conclude another loan for five 


years. 


In 1869, the attitude of the Peers with regard to the 
A 
Committee had been appointed to protect the interests of the 
| Austrian bondholders, and to take steps necessitated by the 


Trish Church Bill was regarded with varying interest. 


- 
 e 


forced conversion. 


The amount of the “other” deposits, as compared with 

p the “other” securities, showed, in 1860, a deficiency of 
7,282,1841; in 1867, a deficiency of 1,686,376/; in 1868, an 
excess of 1,462,651/; and in 1869, a deficiency of 778,794/. 


Discount an» Money Marxer.—The appearance of the 
general Discount Market during the week has rather favoured 
the view that the value of money was gradually falling than 
otherwise, until to-day, when in all quarters a tendency to 
mt. Two cir- ope 
cumstances at the moment will probably account for and Peruvian. The prospectus of the “ Spanish Quicksilver 
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| In 1870, there is a deficiency of 2,668,902. 
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improvement in the rates has been a 
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| discount houses is as follows :— 
Subjoined is our usual table, affording a comparative view of | 


G99 | 


this. In the case of the Bank of England, it is evident | 
that those out of doors who lend to the public have 
been themselves borrowing in Threadneedle street upon es 
a larger scale than for two or three weeks past. The we 
return of the Bank shows that the “other” securities are -< 
nearly a million greater in amount than last week ; in addition 
to this the amount represented by the bills, &¢., which have | are 
matured, has been re-lent, so that some large sums must have rs 
passed into the general market at 3 per cent. Another cir- 
cumstance which induces holders of unlent money to be 
cautious is, that new foreign loans have been introduced, | 
including the Peruvian, amounting to about 15 millions | o 
sterling in one week, besides requirements for mining and | : 
other undertakings. As the trade of the country is increasing, | 
and more money is required, especially in the iron districts, it 
will be seen that the supply must be a large one to keep pace 
with this. As regards the new Peruvian loan, the effect will 
probably not be very considerable if a large portion of the 
proceeds is to be taken in railway material. In the case of 
the Russian railway loans the effect upon this money market | 
has been much mitigated by the large shipments of railway | 
material from this country. It is obvious that this country | 
reaps a considerable benefit by such a process if the guarantee | 
for the bonds of such loans is fairly secure. 
Upon the Stock Exchange short loans against Government 
security are charged 24 to 3 per cent. 
The current quotations for mercantile paper having various | 
periods to run are as follow :— 


BO 00 GO ANB... cccccccccccccccccccccscocscccoceccce 23 3 per cent. 

BRAD. wcntsisincnvesnencinninstsvcecsedt cottnestane 3 per cent. 

6 mouths—Bank Dills .............-sesesessenees 3 3} per cent. ie 
4 months—Trade bills ......c0...sseeeeeereee 3} 35 per cent. a 
6 do ae». cqueneey Gpceecnpenpeuben 3g 4 per cent. “a 


The allowance for deposits at the joint stock banks and | 


Joint Stock Banks  ...........ccccccccsccscsceces 2 per cent. 1 
Discount houses at call .........scecsccesesesse 2 per cent. 1 
Do with seven days’ notice ........sreereeees 24 per cent. 
Tay PERI SIND... cuseaunninensusoswennaneesll 2$ per cent. 


The discount quotations current on the bourses ot the chief || 
continental cities are as follows :— 


j 
Bank Rate. Open Markt. 
Per cent. Per cent. | 
ae OAS... cesemnienl 22 
ee Te Spa aiiaindet 5 
DE ccitiicdanipesoenetecons i. - snioctinn 34 } 
Frankfort ......ccccesecsee SF  secescsenses 23 | 
Amsterdatd........scceceesee ee os ! 
FEAT tess encnceviiovoerenes G..-:\ sevbakontere 5 
TRI iebeinesttntewotenit Oe ails 24 
(it a ea Rees S. - éeosmieens 5 
Hamburg  .........sceseeree coe ee nsoasacee 23 
St Petersburg............... Be wévetaus 5 ' $ 
The following are the changes in the Bank of France re- 7 
turn for the week :— 
INCREASE, francs, 
TIN ts auitertcinmnaninenbiameiiaieiiinn 14,600,000 
III iets eantenninedtieenonenndiienanmanamemanian 5,806,000 
RED 5 kta codeancnacctncbudatbaonctatdbacdl 500,000 
DECREASE. francs. | 
Treasury balance .,.....00...ccecssccesceseeses 5,200,000 
PS BRNSEING cncottteteanmen 2,333,000 ' 
INE. da cncccsocuminemancineret 100,000 





Enetisu GovernMENtT Srocks.—The monthly settlement 
in Consols passed over without any feature of importance 
coming to light. The tide of investments for the moment at 
all events is in the direction of securities which yield a higher 
return, and hence, although the uninterrupted flow of gold 
to the Bank lends support to the stocks in which bankers and 
discounters keep a large portion of their reserve balances, in 
the absence of much buying the value only holds its own. 

The India 103 per Cent. stock remains at 209 to 211; and 
the ditto 5 per Cent. which is now quoted in the dividend 
111} to #. To-day the funds have declined 4, Consols for 
money closing at 923 to 7, and 93 15-16 to 3 1-16; Re- 
duced and New Threes, 292 to 2. 

ExcHEeQuer Briis.—Par to 5s prem. 

Foreten Stocxs.—The course of prices in the foreign 
market as regards nearly all the leading stecks has been in the 
upward direction during the week, those chiefly in demand 
being Turkish, Spanish, Peruvian, Egyptian, Italian, and some 
of the Russian. Symptoms of returning activity after the | 
long period of stagnation upon the Paris Bourse bave some~| 

thing to do with the continuance of purchases which prevails 
in this market. Of the events which have been looked for in 
the shape of new loans two have come off, the Spanish 
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| Mortgage Bonds ” was issued by Messrs N. M. Rothschild and 
| Sons on Tuesday, and the list of applications closed in two 
hours, such was the rush for allotments. The following are 
some of the more prominent features in connection with this 
issue:—The total nominal amount is 2,318,100/ of 5 per 
Cent. bonds. The prospectus states that “‘ the Spanish Govern- 
ment being authorised by the Act of the Cortes, passed on 
the 23rd March, 1870, to enter into a monetary transaction 
on the produce of the Spanish Quicksilver Mines, concluded 
on the 28th April last a contract with Messrs N. M. Rothschild 
and Sons, of London, and Messrs de Rothschild Brothers, of 


Paris, to carry out the powers thus granted by the Cortes. 








| 


i 
i 
i 








The Spanish Government engages to consign for thirty years 
all the produce of the Almaden Quicksilver Mines to Messrs 
N. M. Rothschild and Sons, in London, who are ex- 
clusively charged with the sale of it; the minimum 
estimated annual production being 32,000 bottles, 
whilst a larger quantity may be expected. An annuity of 
150,000/ is granted by the said contract to meet the interest 


on these bonds, and to redeem them at par in 30 years by 
 half-punety drawings. This annuity will be payable out of 
| the proceeds of the quicksilver annually consigned to and sold 
by Messrs N. M. Rothschild and Sons, and is secured by a 
mortgage deed, legally registered at Madrid and Almaden,— 
| all the machinery, buildings, works, belonging to the State, 
| forming part of the said property, being hypothecated as well 
|as the mines. If, from any cause whatsoever, either from 
force-majeure or from the quicksilver not being duly delivered, 
the sum required to meet this aunuity shall not be in the 
possession of Messrs N. M. Rothschild and Sons, the Spanish 
| Government engages to provide for the deficiency in due time.”’ 
|| The bonds are to bearer in sums of 100/ eack, with coupons 
| payable on the Ist of January and July each year at Messrs 
| Rothschilds’ offices. The first dividend will be payable on 
the Ist January, 1871, and the first drawing will 
‘take place the Ist December, 1870. At the price of 80 
the loan, including the redemption bonus, yields about 7} per 
cent. It rose rapidly to a premium, and closes this evening 
at 3ito # prem. The allotment letters are expected to be 
issued on Tuesday next. 

A letter has been addressed by the firm of Messrs G. and A. 
Worms to the Chairman of the Anglo-Austrian Bondholders’ 
Committee, stating that they have been authorised by the 
Austrian Government to negotiate with the Committee con- 
cerning the Anglo-Austrian Bondholders’ claims. If this be 

| the case, it is probable that Messrs Worms will tender the 
proposals of the Government for the settlement of the 
question. The original contractors for the 1852 and 1859 
loans, who are stated to have suffered for their adherence to 
the cause of the Bondholders by remonstrating in 1868 
against the then proposed taxation of the bonds, could perhaps 

| most usefully serve the interests of the Government as well 
as those of the Bondholders by their counsel and aid in the 
negotiation, which is not likely at a future time to be so 
easily effected as at the present moment, when eveoy action 
taken has been tempered with moderation and great con- 
sideration for the Austrian nation. 


The sum of 1,850,000/ Three per Cent. Portuguese bonds, 
arranged by the Lisbon Government to be handed as an in- 
| demnity to the South-Eastern of Portugal Railway for taking 
| possession of the line, was delivered on Tuesday last to the 
| official liquidator of the Company, Mr John Ball. The bonds 
| have been deposited at the Bank of England, and will in due 
| course be appropriated under the orders of the Court of 
| Chancery, among the parties interested. 
The prospectus of the Peruvian Government loan of 
11,920,000/ sterling, nominal capital 6 per cent. consolidated 
bonds for the construction of railroads, has been issued. 
The following are the main features of the prospectus :—The 
loan is redeemable at par by half-yearly drawings, through the 
operation of an accumulative sinking fund of 2 per cent. per 
annum, commencingin 1880. The price of issue is 824 per cent., 
which, allowing for discount on the instalments, the price is 
reduced to 81} per cent. 1. The bonds will be in amount of 
1,0002, 5007, 2007, 100/, 50/, and 20/, bearing interest at the 
rate of 6 per cent. per annum, payable by coupons half-yearly 
on the Ist January and Ist July in each year (the first being 
payable on the lst January next). The coupons will be payable 
in London, in sterling; in Paris, at the exchange of 25 francs 
| per pound sterling; and in Amsterdam, at the exchange of 
the day on London. 2. The redemption will be effected by 
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_vearly drawings at par, commencing on the Ist April, 
oo the cuties of a sinking fund of 2 per cent. per 
annum of the entire capital, plus the interest on the redeemed 
bonds, so that the entire amount will be paid off at the end 
of 25 years from that date. The bonds so drawn will be paid 
off three montis after the date of drawing. 3. The Peruvian 
Government, however, reserves the right of putting the sink- 
ing fund into operation before the date above named, and of 
augmenting the amount to be drawn at any of the half-yearly 
periods. The loan is sought to be raised in conformity with 
the law of the National Congress, dated January 15, 1869, 
5. The securities specially hypothecated for the due payment of 
the interest and principal of these bonds are as follows :—Ist, 
The National credit of the Republic, solemnly pledged by the 
Government of Peru, in the name of the Republic, with the 
general hypothecation of all its real property and revenues, 
2nd. The Customs dues of the Republic of Peru, amounting 
annually to soles 4,600,000, or 800,000/. 3rd. The 
railways to be constructed from Callao to La Oroya, and 
from Arequipa to Puno, also the existing railroad from Megi 
to Arequipa, with all their lands, buildings, rolling stock, 
workshops, and appurtenances. This latter railroad has just 
been completed, at a cost to the Government of 2,400,000/. 
4th. The surplus proceeds of the guano to be imported into the 
United Kingdom of Great Britain and Ireland, her colonies, to 
the continent of Europe, and to the United States of America, 
after providing for the service of the existing 5 per cent. Govern- 
ment loan of 1865 (of which 7,199,200/ is still in circula- 
tion), and of the guaranteed Pisco-Ica Railway loan of 
290,000/. The amount required for the annual service of 
the loan of 1865 is 1,000,000/, that of the guaranteed Pisco- 
Ica Railway loan 20,800/. The sales of guano amount to 
550,000 tons per annum, producing a net revenue of about 
4,400,000. 5th. After the Ist July, 1879 (the term fixed 
for the final redemption of the loan of 1865), the present 
bonds become a first charge upon the entire proceeds of guano 
of the Republic of Peru (subject only to the guaranteed Pisco- 
Ica Railway loan of 290,000/), and no other loan can under 
any circumstances take precedence of these bonds. The bonds 
are guaranteed exemption from all taxes or imposts of any 
kind. Subscriptions will be opened simultaneously at Paris, 
Amsterdam, Hamburg, Brussels, and New York. 


The transactions recorded in the official list are as follow :. 


—Argentine 6 per Cent., 95 44; Brazilian 5 per Oent., 1865, 
924; Chilian 5 per Cent., 1870, 90} ; Egyptian 7 per Cent., 
1864, 500/, 914; ditto ditto, 1001, 922; ditto ditto, 1868, 
823 3 % 2; ditto Government Railway Debentures, 101}; 
Honduras Government Railway Loan, 863 8} 7; ditto, 1001, 
914 90; Italian Maremmana Railway, 584 9; Japan Scrip, 
all paid, 97} ; ditto, 50/ paid, 1 0} dis.; New Granada 3 per 
Cent., 40, ex div. ; Peruvian, 1865, 89} 90; Portuguese 3 per 
Cent., 343; ditto, 1869, 34} 4; Russian 5 per Cent., 1822, 
86}; ditto 45 per Cent., 1860, 834, ex div.; ditto 5 per 
Cent., 1862, 853 3; ditto 5 per Cent., Anglo-Dutch, 1864, 
100/, 94; ditto ditto, 1866, 1001, 943; ditto 4 per Cent., 
Nicolas Railway, 69 83 93; Russian 5 per Cent., 1870, Scrip, 
all paid, 87 3; San Domingo 6 per Cent., 68; Spanish, 
1867, 32} 2}; ditto 3 per Cent., Deferred, 31; ditto 3 per 
Cent., 1869, 313 4 4; Turkish 6 per Cent., 1854, 87}; ditto 
6 per Cent., 1858, 714; ditto 6 per Cent., 1862, 743 3; 
ditto ditto, 100/, 75; ditto 5 per Cent., 1865, 533 $; ditto 
6 per Cent., 1869, 65 43 5 43; ditto ditto, 100/, 654. 


Sabjoined isa list of tne highest and lowest prices of 
Consols every day, and the closing quotations of the principa: 
English and foreign stocks last Friday and this day :— 


CONSOLS. 
. A t. Exchequer Bills. 
Lowest Highest. Lowest Highest, March. June. 
Gaturday revere IEE core DAE ceoree OE cree 94h - Asp 5s pm 
MOnday....eocee-- ne pon Ren Gbowtes par 5s pm 
TUCSDAY rereeersees ott H ...... DF seoses eit wvonee par >= 
Wednesday eereee 94 seeces 9 oe 93 eee 938 a Pp 58 pa 
nursday ..... aes Te mw 00h mn CO enw is p 5s pm 
Friday seeeeseeeeee 925 eeeeee 92 eres 93 eeeree 933 seeece 1s Pp 5s - 
Cuey rans Closing prices 
last Friday. this day 
$ per cent. consols, money ... oat ececeeeee 923 « 
IO. COCOONS: cctinieinticemewin oS) Ca eee 93% 
New 3 per cents ........c0csceesee 925 i 92% 
Reduced 3 per cents ........ cove on ee Leh es ot 
i bills, March......... PE SO . -‘eeeccense par 5s pm 
henangusdininatanens ~» par 5s pm 5s pm 
MEE didn ae aes 334 36" 
Bast India stock,10jp.c, 1874. 20911 |... «oo 209 11 
Do 5 per cent, 1880.......... 1384) j- ......... ali $ 
Do 4 per cent, 1888............ 101; ages | ee 2 
Argentine 6 per cent ...........« 94 5 wooo O45 
Austrian sterling 5 pr et, 1859 eee cece eee 
Brazilian 5 per cent, severe DLh 2b a Fs | 
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scription is par, or 100/ for each 100/ stock ; it will be issued 
in any amount not being less than 100/ stock. Interest will 
accrue from the dates of payment of each instalment, but 
subscribers will have the option of paying the whole of the 
instalments on allotment, in which case interest at the rate of 
6 per cent. per annum will also be allowed on such payments. 
The interest will be payable half-yearly, on 1st January and Ist 
July in each year, at the National Provincial Bank of England, 
London. 

The following are the changes for the day in English Rail- 
way stocks :—Caledonian is 1} higher at 763 to 753, ex new ; 
Midland 1 higher at 1323 to 133; North British ? higher 
at 393 to 40; London and North-Western at 1313 to 1313; 
and London and South-Western at 92 to 93, each 4; South- 
| Eastern at 773 to? 3; and Lancashire and Yorkshire at 
| 135 to 1354; London, Chatham, and Dover at 16} to 164; 
| and North-Eastern Consols at 147} to 1473, each } higher. 
| CotontaL Rattwars.—Great Western of Canada shares 
| have been offered at lower prices on the rumour that a new 
competing line will be constructed. 

_  SBubjoined is the usual list of the closing prices of the prin- 
cipal railway shares last Friday and this day :— 
. RAILWAYS. 


er EELS LL See ne 


Closing prices Closing prices 
tt last Friday. this day. 
‘| Bristol and Exeter ..ccccccssere 81 3 ee  f 
' Caledonian 080800068 68 O8Ce-DOe 600 74 3 eee weeee ast i 
Central Argentine sscss..csesec-s 204 i pe R- 204 1, 
Bengal eeeeececeecoesee ° oe Oss ¥ 
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Closing prices Closing micas Closing prices Closing prices 
last Friday ; ce 
Chilian 7 per cent, 1866......... 104 6 nae 1054 é Det Me ities 135 é ee : 
Do 6 per cent, 1867........0+s a 101 3 ST ee | ee 130 2 
Danubian 8 per cent, 1867 ... 95 7 ceerseree 96 8 G eat Western....ecee seeeeesees 738 § cvvvseee THE SE 
Do 7 per cent, 1864.....0.0008 89 91 covsseree 89 OL Lancashire and Yorkshire...... 132 3 crccosees 135 6 
Dutch 2} per cent ccecccsssccee ove canis jee London, Brighton,aad 3.Coast 45 3 wesveree 459 § i 
MOC OID eikiccectsanssue ses contin wee London, Chatham, and Dover 154 16 ccovccces 16 § ! 
Rgyptian 7 per cent, 1862...... 844 5} secceeees 64 London and North-Western... 130f 1g —sneweunee 131g § 
OO TREE exciccptestmentiesse eres ORO ee ly and South-Western... 914 24 commen 98 5 
Dodo Gov. Rail. Debentures 100} 14 ssovseove 101$ 24 Manchester, Sheff, & Lincoln. 515 2 cesveanae 53; 3 i 
Do do ’ 1866 seereeree 844 seee 85} 2 M stropoiitan seeee SOOSr oes eeeeeee Tle 2 counueu> 634 4 
Do 9 per cent, 1869..........0 _ & a ee es 98} Be NRE Ursin eer oS iS ee - 
Do 7 per cent, 1868.......000+« ee... | ema 834 ‘ WOURIRI A cs cxinsectsionsereeneecton RINE OF sesvessee 1315 2 
Ttalian 1 Par eOet, AOER mann SEG coe 594 North Britigh .s...cccoscsncescoee S72 SE == eneenenee a9 4 
Do 6 pe Tobacco Loun, 1868 91 3 cian. ale Suelemneionae ee ae | 
Mexican 8 per CeMt.....sv.ssveees ef. hae 15 4 ROTO exnpanenstons semge'aes cones 
‘Peruvian 5 per cent, 1865.0. 894 $ = sanenenee si 20 North Staffordahire....cscsee 61 3 - 623 t 
Po 8 percent, 1855... 3334 = =§«-aeeerenes 333 45 Oude and Rohileund ........00 107 & ccccceses 107 8 : 
Russian 5 per cent, 1822 ...... —— oo ¢ =—Ss—“‘it‘«~S ‘Ce 854 63 uxtord, West Midland .....000 +: see : 
Do 3 per cent, 1859.....e.0000 ao) | ai len Bonth-Bastern .....cssecsseeses Ss wooe TTR GY 
Do 5 per cent, 1862.........00 85} 63 Do A Stock ....s-sreerereeeeee 1123 3 eooee 112 13 | 
Do 45 per cent, 1850 .......0 oe, ~~ LP" ect aoe 1S DD GROG cicren | ee 423 } 
ORE clices ‘as. |.) Sedpnen boon I FR iicctigncdemiedins en gece 00 | 
Do5d px, Anglo-Dutch, 1866 93} 48 = asevenses 954 44 Britisa Possessions. i 
Do4prct, NicolaiRailway 68) 2 cessssese GSE 9} Bombay and Baroda ws... . 107) St everseree 1074 84 1 
Do 5 percent, Orel-Vitebsk 86% = =  —=—reeennnss 863 ? East indian guar 5 percent .. 1134 4} wecicowe 1135 44 1} 
Do5 percent, Moscow, 1868 8748 = = —=—s_eeeceesee 855 6 Grand Trunk of Canada .... 15 } ccocce 15 § +] 
Do 5 pret, Charkof-Azoff... 864 = == eseeeres 86 7 Great Indian Peninsula g5pc. 108} 94 ccovsesee 108$ 9} 
ae ey ed ddl no eee Great Western of Canada... 165 $ == acaneneres 154 3 | 
nish 8 pr ct (New), 1867... 313 2 == censonces 32% Madras guar 5 per cent.......00+ 108} 9§ ccvesece 1084 OF 
urkish 6 per cent, 1854 ...... UME vu, deena 87 8 Beinde guar 5 per Cent ..-.se-0 107 8 mealies 107 
DO dO 1858 scsessessesseresseree ee aaah wo 7132 Do Delhi shares guar5 pc. 107 8 eececionee 108 9 
D0 dO 1862 ...cocsrsererserseee. 734 coccccece 744 § FORRIGN SHARES. 
' Do 5 per cent, 1865..sse-c0ses smal 53% ¢ Bahia avd San Francisco... 17 8 conceene 375 Of 
0 CO6F GARE TBE Biccsene T30:0h 20 titié(hchc tins DutcheRhenish.....0.cccccosecesese 254 6 ecoccre 25¢ 6 
Venezuela 6 per cent, 1862 ... 202 = === recesevee eve Eastern of France ....cscscessses 234 4$ erecsee 235 44 1 
{| D0 dO 1864....s0eeeseeerssseneees 7S kk mm ae Greac Luxembourg... .ceserseree 14h F teens 143 § | 
| Eneuisn Rartwar Srocks.—The event of the week in Porn Leone, bibediiunsumins S60 an Silene 
_ this department has been the fall in Metropolitan Ordinary Se en iain SOE omen air {| 
and District stocks. The prospect of further financial diffi- Ban PadlOrcsscscccsoccccccecereeeee 214 1 se On {| 
|| culties for the directors of the Metropolitan Railway Company nodivend Gen tee tea one: Tee It 
j in consequence of their Tower Hill Extension Abandonment Westrn & N-Wesrtnof France 24 5 soorwnens 24 5 
| Bill having been lost before the Lords’ Committee, has caused American Securitres.—The monthly statement of Mr |, 
| large realisations and a further heavy decline in value. The | Secretary Boutwell has produced but little effeci upon the || 
} additional length of line which this Company is now obliged | price of the United States Government bonds so far. The | 
to construct is about a quarter of a mile, which must be | reason for this seems to be that the price is now a high one, | 
‘finished in four years, a period of two years beyond that origi- | and secondly, recent financial revelations which come to || 
{| nally granted being allowed. The cost of this piece of | the knowledge of European investors have not been of a — 
| extension from Moorgate street to Tower hill is estimated character calculated to cause buoyancy in American securities i 
_at 700,000/, in addition to the 400,000/ already paid for land. | of any kind. An instance is thus afforded of the sensitiveness | 
| It is expected, however, to be reduced by sales of land to | of all credit, and what a short-sighted policy it is to allow so | 
| 500,000/. In the case of the Metropolitan District Company, | important an element-in the stability of a nation to be trifled | 
| notwithstanding the advantages which would have no doubt | with. It is true that the operations which have given rise to || 
| accrued to City men by the extension to the Mansion house, the | this feeliug on this side have been carried on by a class cf |, 
' first impressions created by the structures temporarily erected in | persons the like of which is to be found in every country, but i} 
Queen Victoria street have been generally adverse, and the | they seem to have obtained an influence in quarters which | 
| Company can only now await a possible change in public | has aroused snspicion in the mind of the foreigaer, and hence | 
|! opinion which may have taken place before the time comes | the effect referred to. To-day the Government 5-20 bonds | 
for a renewed appeal to the tribunal which has rejected | have recovered }; Atlantic and Great Western debentures are | 
the Bill. ? higher, at 36 to 7; and the bonds }, at 29} to 30. After | 
The directors of the Devon and Somerset Railway have | business hours a telegram was received that the House of | 
announced that they are prepared to receive subscriptions for | Representatives, by a vote of 90 to 65, had passed a reso- | 
255,000/ (balance unissued of 270,000/) first mortgage A | lution in favour of putting a 5 per cent. tax on the interest | 
debenture stock, bearing 6 per cent. per annum interest, | of the debt, but as the vote is likely to be reversed little | 
which is issued in pursuance of the Railway Companies’ Act, | importance was attached to it. a | 
1867. The price of issue of the stock now offered for sub- Banxs.—The following are the principal changes for the | 


week :—Bank of Australasia at 53 to 55 have improved 1 ; 
and London and Westminster at 64 to 65 4; there is also | 
an advance of } in Agra A to 11 to 114; and Alliance to 15 | 
to 154; on the other hand, Anglo-Austrian have declined 1 | 
to 15 to 17 pm.; also Chartered of India, Australia, and || 
China; and Standard of British South Africa } to 16} to || 
174; and 15} to 13} dis., ex div. | 
TeLeGRaPH SuHarEs.—The following are the principal || 
changes for the week :—Atlantic have improved 4 to 13 to || 
i4; at the same time, French cables have declined 3 te 15} | 
to 15$; China Submarine } to 34 to3 dis.; and Anglo- || 
Mediterranean ¢ to 16} to 163. 
MisceLLANEous.—The following are the changes for the | 
week :—Crystal Palace 6 per Cent. Perpetual Debentures | 
have advanced 3 to 111 to 16; whilst City Offices at 24 to 3 | 
dis. ; Copper Miners of England at 5 to 6, and Boston City | 
Sterling Loan at 924 to 34, are} higher; but, at the same || 
time, Telegraph Construction have declined 2} to 314 to 25; || 
Rio de Janeiro City Improvements 4 to 22 to 3; and India 1 
Rubber and Gutta Percha shares } to 44 to }. 
Forergn Excnances.—Beyond the rate on Italy being t 
rather higher there are no variations worthy of notice. | 
BuLiion.—There have been no operations at the Bank this i 
day. The following is taken from the circular of Messrs } 
Pixley, Abell, Langley, and Blake, on the transactions in | 
bullion during the week :— 
Gold.—The arrivals since our circular of the 26th ult. have been | 
rather important. They comprise—22,000/ per Pennsylvania, from New |} 
York ; 16,500/ per Scotia, from New York ; 21,000/ per Hammonia, | 
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from New York ; 20,900 per Hansa, from New York ; 50,000/ per 
Donau, from New York ; 80,730/ per Seine, from West Indies ; 40,000/ 
per Syria, from Bombay ; 6,500/ per Lagos, from Africa—total, 257,630/. 
































Straits. The Nestorian has brought 36,000/ in 4 and } dollars from 


+e About 121,000/ of the above has been sent into the Bank, and further eT 1. le eek 
iS amounts will follow, as some large Sas expected from Sat Mon. | Tae 
hess * America, and there is but a small demand for export. cep a erwigy: 5 
+o a Silver.—The Seine brings about 73,000/ from the West Indies, and ee Pe 
wr S. J the Hansa and Donan 32,000/ from New York. At present prices there | 8 per Cent. Reduced ..+-.ss | 
4%, ae = is no demand for India, but the rate has slightly declined in conse- ad . Sent. Jan, 1694. oe 
ake ge quence of the Dutch Exchanges having fallen, and we quote the price a8 | Now 9} per Cent. Jan. 1894...] 
og mtn Be 4 ‘ 603d per oz standard. ow & per Cont, Som, IP ~~ “9 
Se eet Mexican Dollars.—The Seine has brought about 213,000/ from the ~~ aay 
cog shy West Indies, and a further amount is expected by the French steamer | _Do.(RedSeaTel.) Aug. 1 ovo 
(wae eat at St Nazaire. The demand for China continues good, and the price ae see 
Re ub? , remains at 593d per oz. The Delta has taken 77,500/ to China and the | y,a:0n Go 
: (i e.¢ India Stock, 104 pe April 1874] ++ 
- stk 3 > 





i Cent. July 1880 | 

et Portland. rok Do. 4 per Cent. Oot, 101} 

BE +s, : Exchange on India for Banks drafts at 60 days’ sight is 1s 10$d to Do. Enfaced Paper 4 pr Cent. |924 
ta a vi. fe f ls 1ld per rupee. The biddings for 400,000/ in bills on India took _— ce aati — a 
A ae lace yesterday. The amounts allotted were—to Calcutta 347,000, to] p>ac's aba Deben72| ... 
pa pe i. mbay 50,000/, and to Madras 3,00CL The minimum was fixed at Do. do. No. am 
3 re 1s 1034. Tenders on Calcutta and Madras at 1s 103d will receive about | Do. d do. . 


ee 








1 ¥ af 18 per cent., and on all the Presidencies above that price in full. Do, Bonds,4 perOent 1,000 
Pee gg ee India Government Loan Notes.—We quote 4 per Cents., 92} to 93; | Do. ss 1,0008 sessseees] +0 
aay SP it 1. 5 per Cents., 102} to 102}; and 5} per Cents., 1094 to 110. Bank Stock. 43 pret last hf-yr|235¢ 
105 Sosy Quotations for Bullion.—Gold—Bar gold, 778 9d per oz std; ditto | Canadian 4 pcBds Redeem. 
ie ee aa fine, 77s 9d per oz std; ditto refinable, 77s 1ld per oz std. Silver— Ea taaed = 
24 i ia’ Bar silver, fine, 5s 03d per oz std; ditto containing 5 grains gold, | Do 1879, 4$ percentecsssvsee| os. 
FF) Sue Y 5s 03d per oz std, last price; fine cake silver, 5s 54d re oz; Mexican ase, 4 parent, exe < 
tS e at? dollars, 4s 11d per oz, last price. Quicksilver, 7/ 178 per bottle ; Do 1881, Wee, i pe mth ony” 
wil (8) 2 discount, 3 per cent. Do (203 to be paid) SCripeesses! ove 
i ale m 2 The Stock Exchange Committee have ordered the Old and PRICES OF FOREIGN STOCKS. 
a New 6 per Cent. and the 6 and 8 per Cent. Levee Bonds of 
3 the State of Louisiana to be officially quoted. The Com- 
1 mittee have also adopted the following resolution :—‘“ That a ie Besseprens =. 
5 on and after the 15th June the four sectional stocks, viz., the inn ahem cant 1858.0 ase 
: Scinde Railway, the Indus Steam Flotilla, the Punjaub Rail- fe ra a a, 
: way, and the Delhi Railway, shall be received and delivered Do. 44 per cent 1860 sae ae 
4 indiscriminately in settlement of accounts in Scinde Railway abe Sper cent 1805 = 
7 A r oe eee t 
; — : Be See ace iii | 
; The tenders for 400,000/ in bills on India were received on Oni \ res wo ates 


Wednesday at the Bank of England, when the amounts 
a allotted were—to Calcutta, 347,000/; to Bombay, 50,000/; 
24 and to Madras, 3,000/. The minimum price was fixed as 

: before at 1s 104d on all the presidencies, and tenders on 


Do. 6 per cent. 1867... ses . 
Do. 5 per cent 1870.06 one ooo 
Colombian 6 per cent... ose eos 
Danish 3 per cent 1825 oe ae 
Do 4percent 1850 and 1861 ase 
Do, ¢ per cent 1863 oe ate 
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Calcutta and Madras at 1s 103d will receive about 18 per 
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ah % 4 cent., and on all the presidencies above that price in full. | Do. 5 per cent Governmnt Deben. 1855-8 
Sp 5 These results show a slight increase in the demand for means Bes or 
hi, - of remittance to the East. Equador New Consolidated 1 per cent 
+ f 4, \3 j ptian 7 I cent eee eee oe 
rs i 3 Second Issue ooo eee 
¢ a *! 5 =s =~ wos De 500! Bonds eee eee eee 
; eae: 3 FOREIGN RATES OF EXCHANGE ON LONDON. a? Ae 
+. se Latest Rates of Exchange Do. 1864, 7 per oe ooo eee 
. Fi : ii 4 Dates. on London, Do. 500] Bonds eee eee eee 
g : A , 4 3 ‘ P Pannen June 3 eoecee 25 20 eeeses Short. taf ae voent. Bagiish _ 1868 
re aa: DEWEFP .oeeeevee a ae i __= - a omy 
; es 43: Amsterdam ... = 3.2... ll soe vite = Do. 1001 Bonds a+. 
ete the Frankfort ...... - § une 5 tv cee ~ Do. Government Railway Debentares 7 pe 
ees lf} Bambary........ — po 13 63 - Greek 5 pc 1824-25. ex Coup. orig, attachd. 
| owas | 3 | enti — BP ine SN i: er sideman 3 months’ date D0. CORpORB we ove aso wre 
5 geeks Berlin ..esscseeeee — 2. a aia _ Guatamale 5 per cont 1800 oso axe 
; sa ese = Wheat... -.n.--ee a Ble SODOD! +” ies Honduras Government Railway Loan 
Hen: ee ee ae 
re eh St Petersburg... May 30 ...... eee = gn 
2 La 4 oe = & woee 17 85 eoccce os 5 cent ( Rail oo 
i4 rs F. ‘ Alexanuria.. =» = 21 eeeece 965 eeeee =_ Mexican 8 per cent —_ = Tn aon 
hee Barcelona ...... — 30 soe | 90 days’ date Din 1006 wee me, nse ne 
ce ae COdIE cesseees vee — 23 see er - Montevidean European 6 per cent ... 
es Madrid ......... — 28 ccc re ee -_ Soorish (Imperiz!) 5 percens, .., 
| BR? LASDOM .sceeeceeee — 0 cissee RR eo a ~_ New Grenada sm se senses 
oa a > 7 : Oporto teeeeecceses — £9 cescce 52) eeeere == 8 per cent ditto oo eee oe 
2 See es New York ...... Tune 3 roe ae pe 60 days’ sight Do. Deferred... a0 see ane 
. B F t & < : Havana toeeeceee = ereee 164 per comt.. § § § ccacse ome bo. Land Warrants (Hestares) - 
4 Took bonrne ...... Apr. 26 ...... § percent pm. rsa _ Peruvian S per cent 1865 os. ae 
ae 3 ' : * Sydney eveceseee —— 20 scccce PCT CENt. PM. —sceosee _ Do. 45 per cent (Uribarren) oon oe 
Sa ate a Jammica ...... Feb. 24 wu...  Lpercent. pm ...... 90 days’ sight Do. 44 percent 1862 xe acy sus 
5 a¢e° Rio de Janeiro Apr. 16 ...... 23 oes ~ Portuguese 8 pe 1853 56,57, 59,60, 62, & 6 
ie Baha .......0... May 9... 254 + adibe - Do. 3 per cemt. 1867... 40 aes 
3 : Pernambuco ws = 17 weccee 244 2 teers — Do. 3 per cent. 1869... eee “- ’ 
re Buenos Ayres... Apr. 50 ..-... 494 -_ Kussian 5 per cent in £ Sterung ... 
/ B Valparaiso ...... Feb. 21 ...... 463 . 90 days’ sight Do. 4} percent 1850, sae 
28: HB eeceee > 200 ccsnes o- — _ Do. 44 percent 1860 ng 
cea. : Singapore ...... May 19 ...... (wire) 48 74 per dol. <..... 6 months’ sight Do. 5 per CeMt 1859.00 ase aes 
4 CeYy 100 o00...00000 — —B sevess (letter) 14 per cent. pm. ...... _ Do. 5 per cemt 1862... 1. ee 
. Bembey hea = SE ccm — oa per rupee...... —_ _ 5 pe Anglo-D utch 1864, 1003 Bonds..,|93§ 
‘eh a pa s per rupee...... — "7 84/ 15s do 
4 Calcutta — 30 
7 ape ‘ees che (wire) 1s 114d per rupee...... _ DoSpe — 1866, 100/ Bonds 
: 3 d Hong Kong...... = ID ccccee (wire) 4s 6d an. ie - Do. : — iy 
bite Ghai wn. — 19 0. (wire) 58 l]jd per tacl ...... on Do. & per cent. Nicolas Rail a 
; Saraiman 6 per cent ao 
mG" Spansh Spercenst — 
cat 5 bo. 3 per cent 1867,,, Zz 
ses | LONDON EXCHANGES ON INDIA «c., Lo. 3 per cent Deferred -.  “™ 
i i May 19. Do. 3 per cem 1369... a = 
Ls 2 addaten 60 30 days. Sweainh 44 per cent 1864 re 
< ; eee ee eeeeee - - ls 10§d Seeeererreeseee ls 10334 Do. 5 per cent i868 = Jae 
Ty a woosee 18 LOA 234 concecccsosces Turkish © per ceut, 1854 ae 
+ EE wetinnsstsssutmengntedetmngeds Is 10384 jd wc... eevee 18 10] 28d Do. 6 per cent 1358 oie 
oi. TRAGINRD . cecscenchenisomene cosmeecones LPC Gis e ae 
€. So . Colom SOOO ES: + ROOT ETS een ene ee rereeeeeesee 2 p c Cis Sereeeseeseeees lj Pp c dis De. o per ceht 1862... es Pe 
iene GAMEAPOTE 2. nnnecsevenesnenencsnreerereee AB BIA cacceascesense 4s Lo. 100d Bonds a 
ce NN nenniinpccmnenatuneninnitieen weno GBR .. sprtnsiceene, | a Do. 6 per cent 1863... ete 
: ; i Y -erenevscacececcosesensenesesesesessess pe dis Seeee ereeeeee i pe dis iad per cent 1865... eee ore 
} 4 Seeversccccoscocccsescsesescesces = pe lis Seeeeereneecoes pc dis Do. 6 percent 1865.., om = 
7 GW Bills with documents attached against indents and consignments for Indis Do.6 percent 186% =, on 
: Le, Guarapued 4 per cent aa 


wary according to amounts and the security whieh they offer. 
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PRICES OF FOREIGN STOCKS—Continued. 
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= Redemption Mortgage bunds 
itto ke eee ose eve ose 
Marietta and Cincinnati Railroad Bonds 








| 
| 
| 


ree tay 
a * 
eos Y 
| INSURANCE COMPANIES, 2 
No. of | Dividend Price "* 
shares. |per annum Names Shares, are : eo 
_—_—_—o se owes = ———— | Ss SF — ed eo. 
z Zed 4 
. | Albert Medical Life & Family End, 20 seo =r 
7114s 6dnc| Alliance Britishand Foreign ..| 100 | 11 9 6 ays 
percent Do. Marine oo - | 0 | 3% 00 iis 
2 13$ preent: — Lir rd ory oe ‘« & “ a : Ale : 
8090\4 per cent’ Argus Dts ee - . “si 
30 percent British & Foreign Marine Limited} 29 | 2 0 0 
20999\10 per cent: Church of England .. os | 9 260 odie Yo 
: 5 per cent Clerical,Mediecal,& GeneraiLife..) 100 9 6 6 es 
50000) 10 percent; Commercial Union «+. ee ae) | 3 6 0 i 
4070.40 pc& bs County o ee *. | 100 9 9 8 € 
6160|4; per cent; Crown.. eo ee o° «| 50 {| a011 0 
5 per cent) Eagle .. . oe “| 50 5 00 » 
a =e 71 pad pe Reutty and Law ‘te sites: °° = : . 2 . ‘ie 
7 nglishand Scottish Law + . 
Agra, Limited (A) ot eee 0 1 pe En ‘ $ 
oo glish and Scottish Marine Lim...) loo 8 0 0 
Do Provisional Certificates ... . 5 10000'5 per cent) General ‘ oe - >| 100 5 0 8 
wn ell © | 143 153 | ae ; per cent Gresham Life 0 teeta 120 | : ° 6 
Angio-Austrian ... owe woe 0 57 5 per cent) Guardian .. ; “sad Marine ss] 10 10 0 0 
a Limited eee ; | ann a — ree eee see) 10 2 0 0 
Ne a 0 20090\5 per cent) Home & Colonial Assurance, Lim. 50 | 5 0 0 : 
Ang n eee ase 0 12000)1 pr share {m perial Fire eo oe ee} 190 2% 0 0 
Bank of British Columbia. 0 7500|19 per cent. Imperial Life s « | 100 ; 10 0 ® 
to New issued at 21 pm ... 0 13453140 per cent| Indemnity Marine -- -» | 100 | 50 0 0 
Ditto ew iss) a pm = 5 5000012 per cer.) Law Fire e ee oe °- 100 } 210 0 
26008 en t Oeee Limited me 0 1000044 percent] Law Life .- « ‘s +-| 100 | 8317 6 
caeee ae ee es > 100000 iO percent] Lancashire 1. ss se «| 20 | 20 O] oe 
0000 ee oe eteeia Reetetiie 0 | 368 20000 55 percent) Legaland GeneralLife . «| 50 | 8 0 O| w 
Ban orn Zealand 1 0 | 184 193 496266 per cent Lpool & London & Globe/1/ Anns).. t44,¢ 20 eee 
$0000 ish Nort! ie ean? a 6 | 64.6 — | 391752740 percent Liverpool andLondon Fire& Life) 20 | 2 0 @) 
oases Bettiah Mocth Amerien ... 3 ol4a2 8586236 percent| London «ee ce _ ee] 85 | 1910 O] ove 
20000 Central of London, Limited 20000 =| Loncon & Caledonian Marine Lim.) 25 | 50 0) ww 
ceoee Chartered Bank, India, A oo |s0-e ol 0-227 40000, ... | Londonand Lancashire Fire ..| 25 | 210 O| 
tralia, = ar * India, = 10000'5 per cent) London and Lancashire Life ...) 10 1 0 O| - ws ; 
— an ek a beni 61 ae i 20000 ‘per cent| Londonand Provincial Law ..| 50 | 417 6| 
enna, Se 2 10 0 0| 1213 50000 LO percent) London and Provincial Marine ...) 20 | 2 0 0 2g 
seace ee a ee ae ee Le olan 10000444 prcent| Marine = «we w= ws] 100 | 18 OO) 
—_ COCCI ere te ae ene elas 4941010 per cent| Maritime (Limited). sv ae] 10 | 20 0] ae 
£00000 i 40000|16 per cent} North British and Mercantile ..| 50 | 6 5 | 298 
cae | 1353 40006\5G percent, Ocean Marine «+ wm wwe] 25 |: 0 O| MG 
30000 ‘i | i | Oriental and General Mari on} = 85 2 > > ove 
° ‘per share Pelican ° ° o- oe ee 
a ee) ie | ole eo |9pershare Phoniz .. eee we] vs 155% 
20000 Hong Kong & Shanghai or| 28% | i 0| 16 2500| 124 prcent) Provident Life on ee eel 100 io @ 6 ose 
20000 “Ditto New ao oe oo 28¢ 20 19 4 390000 SC per cent) Rock Life .. sis ae és 5 010 6 see 
22500 Imperial, Limited... +» «| 100 + ° 142°1 68922%.|20 percent) RoyalEuchange .. ee e-| Stock | . AD o 
202500 Imperial Ottoman... eee oo 20 . u _s. 100000 (14 pr cent, Royal Insurance ss ais a 200 | 8 0 06 wie 
6000 Ionian eee eee eee eee 25 25 0 1500 724 pr cent Union eat pm ae oe at 200 20 90 0 eve 
6000 DittoNew we ae wes} 25 | 10 0 0 7D tte co: (Gap Oe ee ee) te? os he | all 180 
100000 Land Mortgage Bank of IndiaLin, 20 4 . ae | ied - BBegrnel - Malka b6: >on! seat on All ove 
5000008 Do 5p c Deben. 1864, for80 yrs| 100 100 0 ¢ 1y0000/10 per cent} Thames and Mersey MarineLim...| 20 | 2 © 54 
20000 London Bank of Mexico & South @ | 183.19 41200'15 per cent} Union Marine Limited 4. |. 50 6 00 1ly | 
America, Limited .. a. 30 | 20 Py i 5000/27 percent| Universal Life . 8 | 108 | 40 © s** 
15000 Lentenent Rein idates 100 . 1 ; 34 7 60000) percent Universal Marine Limited eh 600) Ww 
22C00 oO CW soe eee we eee « 
5000 London and River Plate Limited) 100 40 0 0 | 535 —— ————_ 
40000 Ditto New, issuedat1jpm..., 25 | 10 0 0 | 13; 1¢ 
60000 London Chrtd Bank of Austral. 20 20 0 6 | 243 6 AMERICAN STOCKS. 
50C00 London andCounty .. ..| 50 20 0 6/501 
80000 London JointStockh .. ..| 50 | 15 0 0 | 354 64 
50000 London and San Francisco, Lim.| 10 10 00,1214 
25000 Londonand South Aincan ..| 20 | 20 v © | ll 12 
10000 London and South-Wesiern Lim.} 100 200 0/359 
100000 London and Westminster e.| 100 20 0 0 | 645 
15000 Merchant Bank Limited... ..| 100 | 25 @ © | 19 20 WEDGES ieee Se eet ei oe 
20000 Metropolitan Limited ... ..| 10 | 10 © Og) 53 9% eth cobb) c ath +..:.Ate ic, c0tialt Guia Cogn ae 
8040 Midland Bank Limited ., .../ 100 | 20 © © | 19 20 ee a te ee ee 
100000 National of Australasia... .... 5 4 0 0 | 5} 63 IEC inka. |." etm: ade... weuenred viene ieee fet ieme idee 
30000 National of Liverpool Limited ..., 25 | 144 @ © | 16 le Ditto 1867, 371,346,350 dollars issued up to Feb. 27, 1569 ve 
10000 Nationa)ProvincialofEngiand | 100 42 0 0 | oe STARS. <tc ee am: et a | eee 1 Om ees ' 
65000 Ditto eee eee eee eee 20 i2 0 6 —_ Massachussets eee eve eee wee eee eee wee ose Sterling. 92 4 4 
50000 National oe es ee ee 50 30 9 0 — Virginia State oe eve eee eee eee eee eee eee Sterli 58 62 2 
40000 New South Wales eo = we} «20 | 20 «OO | 89 G1 MED weed ae pee eee. Sci dite, 3) he ke x ee 5 
54000 North Western .. a. o| 9-20 710 0/ + Atlantic and Great Western, New York section, lst Mort.| 1880 | 4s 64 | 70 5 re 
60000 Orienta)Bank Corporatio» ..| 25 | 35 9 @ | 4 Ditto, ditto, 2nd Mortgage ... «1. = axe nee wwe | «1881 | 48 Cd | 65 70 . 
22269 Provincial ‘ .Lim| 60 | 10 0 6 | 2% Ditto Pennsylvania, lst Mortgage... © | 1877 | 48 6d | 68 72 
20000 Provincialotireiangd .. ..| 100 | 4 8 0 | 902 Ditto, ditto, 2nd Mortgage ... ... o- oe = owe | 1882 | 48 Gd | 65 70 : 
4000 New eo ae ee a 7 OD -O OT tn Ditto Consolidated Mortgage Bonds ... «ss» «| 1890 /[00/paid| 295 30 
17058 Standard Bank of British South . Ditto ex coupons, to be funded from April, 1867, to 
Africa Limited 4. «| 100 | 25 0 © | 9 11d Jan., 1871, both inclusive...  ... sa ewe ove 
6108 Ditto New om Cen 8 A+ @ O | 2g 33 Detroit and -Milwaukie lst Mortgage Bonds coos 
Svv00 Union of Australia ee ee ee 6 | 467 Ditto 2nd Mortgage Bonds ... 9.1. ase ee ate -- 
8000 {15/ pr con union of London oe oo --| 58 10 0 0) 401 Erie shares, 100 doliars, ali paid ... «0. eve oe 
| Ditto 7 per cent. preference, ditto ... eo evo ee 
Duto 6 per cent. Convertible Bonus ooo eco eo 
CUURSE OF THE EXCHANGES. Ditto lst Mortgage ... ene oe a wn 
Ditto 2nd Mortgage ee eee ns coe ore eee 4 . 
oes, eats eR Ditto ... si 
































) 
\ . Ditto 3rd Mortgage ... coe o7 eee ove ose 
Tuesday. || Friday. Illinois Central, 100 dollars shares, aii paid... 


amsurdan a 0 ele, SE ee ee eee a 18%) a 183 Michigan Central, Convertible... 1 =.  s 
—_— =-_ oo wo & Sms. | 12 0,) 12 0% a ; aor Ditto Sinking Fund, Ist Mortgage... 1. see nee 

ove tee ose ~~ es 12 6 12 03 3640} 25 45° New Jersey United Canal and Railroad ° °e ove 
Antwerp .. oso os nes _ 25 425 474 25 40 | 25 45 New York Central, 100 dollars shares eee eee eee 
Brusseis ws. eee eee os = 25 424 a 47 $| 16 Ditto Sinking Fund ... ove ove ore ove eee 
iaeasg. oo =o = - Be) 35 22) os | ee... . . . . . =: 
Paris eee eee eos oo short, ao 174) 25 25 2 1i% #5 25 Panama, 2ud Mortgage... =e we on eee “as 

Dito .. eee ~ ove 5 ms 25 35 | 25 40 35 - a : Ditto General Mortgage... cn ove ave om 

Marseilles .. ove 0 ees om 25 35 | 25 40 e 5 12 Pennsylvania, 50 dollars shares  ... a ote ose 
frankfort on the Mein .. ove = 1205 1205 205 205 Ditto lst Mortgage ... om ont on ose ose 

ooo eee eee eee = 32 50 12 574 Az 50 lz ad Ditco 2nd Mortgage eee eos ove oes eee ° 

ove ve ooo tee 7 12 50 12 574 i ou ao “ Ditto General Mortgage... eco eee eee eco 
Peterzbur 4... eee oor we = 29% 29% i .. Philadelphia and Erie, 1st Mortgage (guaranteed by 
Copenhagen - - 922 | 9% A ; a Pennsylvania Railroad Company) ... 0 sve eae 
OT ai cas) gee ee — | 626¢| 627 | 6 264 oa Ditto with option to be paid in Philadelphia ...  ... 
Leipsic eee eee eee oon — — - — 4% West Wisconsin, Rail. Land Grant. Mortg: 
Mauria eee eee eee = P 
Cadiz wa eee eee eee =» 493 493 493 vg 
ND sie suas rage * ng — | 4% sof = | SS DOCKS. 
Sak << heag igh Stl = . = ay —Fjm 
Santandar eee eee eee eee — 4 ~ . Stock or Vividend — 
ee eicliekes a ee = 26 174) 26 22g) 26 10) 26 20 Shares.| aid. jper Share 
RS: cay <i *\nae, i hee om | & i" 26 224|| 26 10 | 26 29 | Snares. | perannam. mane ae ene, 
Leghorn a. os ae ooo _ a ae = a ae Zz \£ 24! ow 
Venice eee eee oe ooo == 26 o 224 8 e 20 2065688/ t and West India Seecceceecesese Stk | Log 0 0 . 
ae nl — | 96 lis) 26 22h) 2610) 2 20 | Sisceg7, a caaes ones and St Katherine... Stk [106 0 @| 446 
Palermo we = ose on oo ta e-4 E 062500/|4/ per cent| Do Debenture Stock. 4 perzent| Stk [100 0 0) -.. 
ee ds 26 Lig) 26 22g 26 10) 2:20 | 1 ioopm| — ... ‘| Millwall Freehold Land@ Docks | Ste |. 0 | 269 
piece me 9 day | S23 oa 52% ong §60360/ 4l per cent| Southampton w+... seve wer} Ste 100 @ oO e 
—, oF SS a Ty “~ a5 964913 |6 per cent] surrey Commercia: Dock wa.) Stk je 0 o| 2 i 
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cent/ Anglo-American Telegraph, Lim. . 
cent Anglo-M 
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editerranean 
Mexican Mint.......ccsscss-+: 
Telegra' 


ph ees eeccesccenmseeses 


per cent Do 8 per CON. coc rcvececerscverosceres 
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Baugparah Tea Estates, Limited... 
t Berlin Water Works « Limited).....- 
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British Indian Submarine, Limited 
British Indian Tea (Limitea)......... 
British Ship Owners Seeeeeeeeeeeereeee 

891514 per shre|Canada Company....c.-.cssseeseesseeres 
25000 Ton Company eovecrrrsorseeeesseeees 
tto A Shares.....c.ceveeceseeessess+ 
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Natal Land & Colonisatn Co. (Lim 
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NewQuebraca Land, Rail. & Min,I 
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6p cLoan, lst & 2nd series, 189 
20000/10 per cent/New Zealand Loan and Mercantil: 
Agency, Limited Sewer eeeeerereess- 
20000/10 per eent/ New Zealand ‘irust and Loan (Lim 
5000 ‘Northern Assam Tea, Limited..... 
187178/\63 per cent|North Britisi Australasian (Lim. 
30000 Oriental Gas (Limited) Seerereeeceess 
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8 
on 3 pr ct. Do, cocccececcccecccesssncconssecerseoronensssesovere 
$ ee: ; pr 7 ~ gencccccececscssseneaceseesseesee sere seen oeeseneneesns ones 
. a . ct. Do Inscribed see rerenest Seeereeesoreeooeee 
0 ak 2 pr . Do. ee te seeecceccoceocosooooososooonoosee| 
200000 r ¢ saDe Good 1873. .c.ccocesccccesseoceccoovecseses| 
; ose '3 = ct. Do. 1890-1900 a alisaiemameigamanaieaminmiahinansdl 
e 4 on \3 pr ct. Do. 1880-90 eeereeecess rene rereeeeeeeoeseerereteseesesences 
0 3 pr Do. LBOL cercceccecccscscescees cosnesnsecooeresecsoscesseses: 
0 234000 28 pr ct. Doo, 1900......cscecee cccsceccneneceeoecssccessescessessesesees 
0 150000 3 pret) Ceylon, 1878 ..rcccccccccscccecccsserecenseerees cosessesessseses 
0 100900\3 pr ct. Do, 1872  ccccesessseereecccsceressessesecerrereoessesesesses 
0 3 pr ct. Do. 1882 and 1883 eecccecereeeseeceeeseesesseeseseeseooes 
0 1€00000.24 pr ct.| Madras Irrigation & Canal, guaranteed 5 per cent 
0 200000)3 pr i ennnaaneredoerorns 
200000) pr ct. A EPOSSE ESET ESE TET FET SOT HMESERSOE SET OES SOS E ESS EOEE SES 
> 150000,3 pr ct. Do. 1882 Seer eee eee eeeeee eee eeeeereeeeeseseereee ete eeeeroeree! 
0 400000 3 pr ct. Do. Li eee aeeresee weeeeeneseroesseresooesoneceres 
0 165500|3 pr ct, Natal ee eeteeeerres SECS ECECE TSH Set KS! “SOC RC OSE F OSES ee: 
0 100000,3 pr ct Do, Seen eee Re Cee ee: SORES ESE EEE See SE EEE SSEO TEES COSC SESS OSES 
0 166000 3 pr ct New Brunswick eeeeeeeeenscerOe cee eeereseeseeseossessoseeeee 
0 113580024 pr ct. New South Wales, 1871-6 eee eeceeecesseseeeseseeseeseosee 100 
3671800;2 pr et Do. 1888-96 Se Pe eee eee eee Cee OSe OOS EO SEES S ORER TERT COTO ES EES Oe 
° \28 pret.| Do. red. by annual drawings from 1867 to 1875 
0 95700'3 pr cu. New Zealand, 1891. .coccccccerccccccoceccscecesooce seeeeees| ” 
0 SORE ee ESSESEE SESE EERE SEES ST ESSE EEO S SSO Ee 
0 SOROS ROSE SRO ST TSE EO CO OEE Oe ee ! 
0 FOOCe LOCH EEE O SECO TOTO OSES 
0 . SSCS SESSESEEE SE CER EOT FSSC RETO E SEES 
0 Nova Scotia, 1875... POSSE EST ESTES E RES SEES E TEST EES 
0 Do. 1886 Fees eeeeeeeeres: FPPC ERESESSESOSEOSE SR OSESE 
0 Queensland, 1882-5 ...000 eee eeeeeeereree Sereerereesees 
0 Do. 1891 See Pee eee eee HEEH ESET Ee Fee eerteree 
0 South Australian, 1881-1891 eeeree ee eereese 
0 Do. 1892-1915  ..ccevee eeeeee 
9 Tasmanian, 1895 .....ccccccccsrcserscccccevcsesesseoces 
Do, redeemable 1293-97 SOPERSE SEES See EERE CET HEE Cee 
Victoria SOOSOSESEESEESE ESE SSSER EEE SESE RESET E SES ETETE ES EOEE EOS ED 
Do, 1891 ee 100 
Do, eniepehininsinttiabdaldiiinidataasaatiasiahetinal 100 
Coz Commerctal Crimes. 
POST OFFICE ANNOUNCEMENT. 
At the request of the Government of Victoria, no newspapers, book 





Zealand. 
FOREIGN MAILS 


Brazil, Buenos Ayres, & Monte Vi via Southampton... 


Brazil, Monte Video, and Va)paraiso.......,via Liverpool....so-e» 
British North America (except Canada)|via Halifax .....0.00 


Canada (by Canadian packet)....ccccs-eeees|({QUEDEC) seoseereveee 
Ditto (via United States) Ce eecerenreeeencere 
Cape de Verds (by Brazil packet) a oe Sc0ereecense*c0e+e-ccccee 


Uape of Good Hope and Ascension....../v'a Devonport sso 
China, Ceylon, and Singapore... = Southampton... 


Marseilles ...... 
oA Bast Indies, Egypt, &¢. sesnsenme 4 yen. 
3¢ 4} Falkland islands 
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; a! SPO OeeeOee. connec eeeeeenereeses|«seeeeereeeeeeneseseeseeces 
8 0 | Raster ceereenserecreene teen 
6 6 : i Maita SPORE POLO ee -~ 8 eee- OOOO” COPS OC Cee eee eeeEeT ee via France ......... 
4 0 “ Mauritius (by French packet) .........00-++, 718 Marseilles ...... 
4 16 $ N SHOE OTERO TO ODE TORS ORO S SESE EE eee eeeeeeesEetet via Devonport eeneee 
100 0 : se Newloundiana SO POS CSO RER OL OOLE SE DELS EEE EE EEe ent ee! SOEEDE ERE S OEE eeeeeeeEEeED 
_ BOW Bema ccccccccssescectnsseveesnenaseet eee 
9 Portugal (by Brazil packet) eeececeseveres|seeceessecseserosereesserss SCUNE 9, 
00 st Hel COCOONS SERRE Ee Oe THERESE EeeeeeeeseseeS via Devonport eencee June 9, 


United Stares (by Cusard 
ete Ct 


TK) .ssesersessssneeserseeseeeersesee b 


Ditto (by Cunard packet, via ) ...|(Boston) ... 
Ditto : eeteeeeee 
= ee ee New York) aioteaate: 


P 
Ditto (by Laman’s packets) ...............|(N coves 
Western Coast of Africa, aetdan teat Pore z: 





(New York) ....00.+. 
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West indies and except 
Honduras) eaiesiidtet a 

La Guayra and Puerto Cabello ............|e... 

Port-au-Prince, Vera Cruz. and Tampico}. 
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SHOT OPORTERR SOREL ESC OL ESL Ces eeeeeees | + 
Mexico SPOOR ORES OT ERED EESD+ SoS SRESES SESS OEeeseese: 


Bahamas (via New York).sssscss0eeececa,,| 







On May #1, trom West Imwies, per Seine: 
Valparaiso, 7; Antigua, May . e ‘ 
Bolivar, 2; Curageoe? Demers ge atoms 11 


oe . (SOC OOe See ceseeeeeeetees.oe 
ij 3 bermuda (via TBA ccccncstssctecesencetass *O000Oeecceeeeeccecoecceses 
é 43 
324 
222 29 
24 Latest Dates. 
On May 28, from Norra America, per Hammoni ‘ 

28, ia:—Vancouver's Island (Vic‘oria) 
sha | ie! Bormaaeh ony juan es Fnlindcpmin te; etry 4; Halls 
lg x i = a —_ Inpia, Cua, &., via Mar ote ten 7 
as re, 26; Penang, 23; Bata ; : : ; ; 

, 21s Point-ae-Gaile, 4 bombay, @; Aden 15; Bea, it Aieseie sO 
140 re eo frum Inpia, ALEXANDRIA, ” &e., per Syr.a: 
eo oleate, a Bombay, May 1; Aden, 8; Suez, 13; 
aR ie May 30, from West Coast or Araic Lagos : Fernand ily 26; 
| 7h 88 Lagus, May 2; Accra, 4; Cape Coast Castle, 5+ Cape P teens, 
t ad v Sierra Leone, 10; Bathurst, 1t; Teneriffe, 2:; Madeira, zl 










8 pr ct. Canada, LB77-BA ..ccccsccscocverseceeecesesooesoncosessesces 



















packets, or packets of patterns, addressed to that colony, will, until 
further notice, be forwarded by the route of San Francisco and New 





Australia 08 CORR Oe ee Re eee eter eee ereeeneseeeeese® f a aaa PUOR ove June il, a. June 18 











—Hong Kong, April 19; Singa- 
21; Alexandria, 22. 
—Calcutta, April 27* 
14; Malta, 18’; 
almas, 7; Monrovia, ¥; 
—Bermuda, April 26; 
; 4, 9; Dominica, 12; Grenada, 10; Guadaloupe, 
12; Havana,7 ; Jacmel, 11; Jamaica, : 


Petite 


oa TT Teele TE—*KT=TEaT"_m "=Ta@Q_s__ SS 
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serrat, 11; Nevis, 12; Panama, 6; Paramaribo, 5; Porto Rico, 12; St Kitts, 13; 

St Lacia, 12; St Thomas, 15; St Vincent, 11; Santa Martha, 1; Tobago, §; 
13; Trinidad, 10; Vera Cruz, 2. 

On June 1, from Norra Auerica, per Nestorian:—Bosten, May 19; Chicago, 18 ; 

Detroit, 19; Portland, 20; Hamilton, 19; Kingston, 20; Montreal, 20; Quebec, 21 

Toronto, 19; Ottawa, 20; Newcastle, N.B., 11; St John, 19. 
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CORN IMPURTED AND EXPORTED. 
An Account ‘showing the quantities of the several kinds of Cora and Meal imported 
into ont of - —— ae and ne ee and 
foreign Corn Meal, of the same exported from Kingdor, 
in the week ended May 28, 1870:— 














‘Quantities Imported (so far as the |Quantities E froa 
Landed Accounts were made up)into the United Kingdom. 
a } — 











6 Colonial; Total 
England|Scotlan| Ireland.| United ||British.| and Ex 
Foreign.| ported. 
Wheat onmeowereue4 900170 | 67655 | 161826 | 529951 | “3606 | “e145 | ‘Beat 
ve..| 800470 | 67655 | 161826 | 529951 5 
eer | 61445 | 36753 | 5000 | 103198 20} 1930} 2000 
Oats  cecceccsececcoreeress| 294055 | 22166 316221 429} ... 429 
Rd elt al lead” ale a as is 1481 
44462 | 18193) ... | 62655 131 131 

SPeeeeeeleeesee 8554 oe 23 56 


Indian corn eeeeeeee. . 75776 
Buckwheat 90 
Beer OF bigg.cccccoresss| ee 








of corn, ex-) | ~ 
clusive of malt... -0iees 


148669 | 251335 1184856 } 5567 8345 | 13912 


me 


cwts cewts cwts cwts 


cwts cewts 
45563 | 25216 180 70959 | 401 620 1021 


cwts 
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“tuo | 
“7 j 


Malt SOS SESE ESHER ESE OEe = = | = | 380 | oe 280 
AVERAGES OF GRAIN. 




















The following is a statement showing the quantities sold and the’average price of 
British corn (imperial measure) as received from the inspectors and officers of Ex- 
cise, confor mably to the Act of the 27th and 28th Victoria, cap. 87, in the week ended 
May 28, 1£70:— 


Gates Sold. 


Average Price. 
qrs bush ed 
65,457 3 SOOe OSs ceeeeeseees = 1 z 

* OOOS FOE EE EOE T Ee OEEET EEE COREE ET 1,980 2 eeeeeereess ooee a 2 
On o econ 3, 103 3 ml eeeeeesereee oo 23 10 


000800000 cece ee DORE es oe: 





COMPARATIVE AVERAGES OF GRAIN. 
The following is a statement showing the quantities sold and tne average price of 
British corn (imperial measure) as received from the inspectors and officers of Ex- 
cise, conformably to the Act of the 27th and 28th Victoria, cap. 87, in the week ended 


May 28, 1870, and for the corresponding in each of the years from 1870 to 
1866 :— 





Quantitizs SOLD. 











Wheat. Barley. Oats. 
qra_ bsh qrs bsh 


qrs) bah 
65,457 3 1,980 2 3,103 3 
55,595 3 970 5 

30,951 2 1,261 1 

44,752 3 2,213 3 2.408 0 
43,911 0 1,829 0 2,236 6 


1,923 5 








COMMERCIAL EPITOME. 
FRIDAY NIGHT. 
There was a small show of English wheat on sale at Mark lane 
to-day ; but the attendance of millers was limited, so the supply 
was quite equal to the demand. The tone of the trade was less firm 
than on Monday last, but factors showed no disposition to accept 
lower rates. Foreign wheat changed hands in retail parcels on 
former terms. Maize and oats were firm in value, while barley, 
and peas commanded fully previous values. Flour was 
held firmly at the late advance. ‘This week’s imports of fo eign 
and colonial grain into London have amounted to 12,070 quarters 
of wheat; 3,590 barley ; 36,929 oats; 850 sacks and 10,670 sacks 
of flour. 
At Liverpool and Wakefield, this morning, the wheat trade 
ruled active, and prices showed a further upward tendency. — 
The Liverpool cotton market has been very inactive during 
the past week, and only a limited business has been done. At 
the close, prices again show a reduction of about 4d per lb. 
The following return shows the quantities of cotton importe 


the week ended June 2, 1870 :— 








Imported. Exported. 
DAT i cciiessccttnnnscies bales 21,163 ......... 2,668 
IS. cis ccnditibtbccneecee Seitite:: | SAMOS cusadiid 467 
atid DANO iccecoccontesccccdecsece SESE comen . 6,010 
BRO tuccbienedvecesoccensspnnsan DLO . cxvensee 160 
Miscellaneous ..........sessseeee. a ee ieee 361 
DORE criicccsthtnvicwsdeints 56.205 — ..cccceee 9,666 


At New York on June 2, middling Upland cotton wns selling 
at 22} cents per lb. Bombay advices to the same date quote the 


market dull and declining. 
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+’ direction of Dhollerah, 
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and exported at the various ports of the United Kingdom during 
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We extract the foll wing from Messrs W. Nicol and Co.’s 
circular, dated Bombay, 7 :—A change of wind during the 
last day or two has ae t in a great many boats from the 

and with increasing supplies from other 
quarters by railway as well our cotton market has become very 
quiet again with a declining tendency. For ready cotton there 
is some demand at the moment, particulary Dhollerah, and prices 
on the spot have not given way 30 much as they have done for 
delivery towards the end of the month, for which date lower 
heer are freely accepted, and there are many sellers. Dhoi- 
lerah and McCarthy ginned Broach have been the cotton most 
inquired for—prices of Dhollerah opened at 305 re to 306 rs, 
but as supplies increased the price rapidly gave way, closing at 
294 rs to 293 rs per candy for ready cotton, and 286 rs to 285 rs 
for delivery May 25 to June 5. McCarthy ginned Broach has 
fluctuated between 326 rs and 318 rs, closing at 320 rs per candy, 
while ordinary native Broach has not been in much favour at 
296 rs to 294 rs per candy. There is less doing in Oomrawuttee 
cotton too, but good samples still command a full rate ; the only 
few sales of really good cotton reported are at former prices. 
Veravul of very fair quality has been inquired for at prices 
ranging from 288 rs to 280 rs per candy, and one or two sales | 
are also reported in new Dharwar at 309 rs. In the Berar | 
markets cotton still continues in fair supply, and it is becoming | 
doubtful now if this part of the country is going to prove so de- 
ficient as was at one time anticipated. Broach—Here supplies 
are still very moderate, and the quality of the cotton generally || 
is disappointing, particularly some of the McCarthy canal 
which is little, if at all, better than carefully selected native 
cotton. Dharwar—Prices as usual when the time for despatching 
cotton to the coast is drawing to a close are quieter with a down- 
ward tendency. We now quote sawginned in the districts 306 rs 
to 310 rs per candy, f.o.b., at Carwar, and on the coast prices are 
about the same. The charter of the ship Herald of the Morning, 
to which we referred in our last circular, has been cancelled. 
Dhollerah—From this quarter a large fleet of boats have come 
in, and others are still arriving—the quality of the cotton gene- 
rally is good, and it is said large receipts are expected on the 
coast towards the middle of the month. Tinnevelly—Our last 
telegram quotes cotton 165 rs per candy. 

Exvorr of Corton from — to May 6. 








London.. .... sc silinaatanmtini bales ME ecnenstaia 702 
TURTON icc innedecccccescossence 360,799 .ccccccee 488,862 | | 
Total, Great Britain ..... é a = enenneses 489,564 
Channel for orders ........... fa 4,255 
i ctesies eal einen OE |” ettamese 112,621 
Nate sctd cide cia 13,644  ....006 ‘i 6,134 
— f 
Grand Total .......20.<..00.0e 886,126 .....0. 612,574 lf 


Actual exports since last mail left, 39,887 bales. 


Messrs E. B, Liddell and Co., of Alexandria, have furnished 
the following report, dated May 20 :—Our last report was dated 
13th inst. ‘The buoyancy in cotton we then noticed has been to 
some extent lost, and prices of fair and good fair deseriptions | | 
have receded about 4d per lb. Gallin sorts continue nominally |/ 
unchanged, but with little business doing in consequence of the || 
poor choice at the moment in these qualities. Actual values |! 
are :—Fair to fully fair, 12¢d to 12§d per Ib, f.0.b. ; good fair to |} 
fully good fair, 124d to 123d, ditto ; good to fine Gallin, 133d to | 
143d, ditto. Freight to Liverpool on steam-pressed bales 
equivalent to }d to »;d per lb. For new crop cotton there | 
continues to prevail a rather brisk inquiry at following limits :— 
October delivery, 123d per Ib, f.0.b. ; November delivery, 122d, | | 





ditto; December delivery, 122d, ditto. For steam-pressed bales, 
the cost f.o.b. of hydraulic packed being about 4d per lb less. 
Exports. 








Great 
Britain. Continent, Total. 
bales. bales. bales, |) 
From May 13 to May 19, 1870...... 2,774 ... 546... 3,820] 
From Nov. 1, 1869,to May 12, 1870 133,972 ...... $8,809 ...... 172,781 |} 
From Nov. 1, 1869, to May 19,1870 136,746 ...... 89,355 2.0000 176,101 
Same period 1868-9..............000« 129,621 ...... 42,409 2.000 172,030 
oo Pe  aitinrptenwenaens 159,202 ...... 40,569 ....00 199,771 
—_ BMWS cccsbociecccsveds 148,845 ...... 28.968 ....02 177,813. | 
— BO Dc cccndcssctaveds 124.200 ...... 26,534 ..... 150,824 | | 
_ WN BD icinciesesuiinel 189,975 .. ... BE FEE scoene 224,729 | | 


The tea market has ruled quiet, and values have been without. | | 
important alteration. 1} 
‘The transactions in sugar have been limited, and the tendency | 
of prices has been downwards for both raw and refined goods. || 
From Babia to May 8 we learn:—In the beginning of thie || 
fortnight under review sugar was comparatively neglected, and | 
sales were confined to about 800 cases and 2,1) bags, at 2,200 rs | | 
to 2,300 rs per arrobe for regular and good browns; but lately 1 
some demand sprung up and gave and upward turn to the || 
market, so that about 1,600 cases and 3,000 bags browns have | 
changed hands within the last two days, at 2,300 rs for ordinary, | 
and up to 2,600 rs for good rs which prices stand in 1 
21s 7d to 24s per cwt, with cost and freight, and exchange 25d. | 
| 
! 


i} 
i 
' 


Whites still demand 4,000 rs, 36s 3d for Portugal ; but as stocks 


italian lceeeasemeeimmeaiasenictisataiemescecmercessiiaam aetna CE 
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Australia and India ... 2,137 ...ecesseeee 3,299 China. Thus far the uncertainty continues, for although at one 








moment the apprehension caused by a supposed mishap in Spain 
D1,573  seeeeeseeees 149,542 was looked upon as groundless and matters were said to be going 
| Recent telegrams have been unfavourable to our one, and there | more or less well in Italy and France, the telegrams of the last 





mamma 


has been very little disposition to operate since the last mail left, | two or three days indicate considerable doubt as to probable 
nor indeed is there much on offer. It is difficult to give a reli- | * yield ; ” still the market remains quiet—prices without change. 
able quotation for plantation kind as there has been panty Consumption is going on at full rate, The deliveries are good. 


anything doing, but lower prices would certainly be accept Japan silk continues especially to feel the quiet state of market, 
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tamer. ET ee 
es are accumulating, we look for lower prices. In Nazareths or | not think that much a on. mes. ine, we oe Soowend to 
Bes ts Maceios we have no sales toreport. Stocks to-day: 6,612 cases Europe this season, and, . ae ae Europe ap 90 Rtn aeetaaie 
ey 4 420 boxes 2,365 barrels 31,450 bags, or 7,030 tons, against 12,216 | ment after the rains. xpo dete = 1800, and 6h Sadaeee 
EON, cases 557 boxes 1,621 barrels 38,148 bags, or 11,216 tons in | tons, against 39,956 tons same sueee “tal mee ns in 
ah 1369. 1868, There are now et 4 tone Tenister, against 
Bi ode. 5 | Good and fine coffees have met a fair demand at steady rates, | 8,383 tons last year, and ®, ahaa 
yp agi | but inferior qualities have sold on lower terms. Messrs Mohr Brothers ae. Ne a nD “te hich on 
] 1 The following report, dated May 3, has been forwarded by | April 25, observe er e extent, but the demand ” 
eta Aes Messrs Fryer, Schultze, and Co., of Colombo :—The weather has | lately noticed has anes ’ «we . aie sis beat” a con- 
SHARES > been very unsettled for some days past,—there are decided indi- | tinued very active, and | < a = We quote to 
Le we Oe cations of the break of the South-West monsoon. Nine vessels | increase prices have even — . 68 Ik Loe z fa od ~day 
MAS Se Ps, > have cleared for European ports since our last export return was | 155 rs to 157 rs per 100 baskets o isi fin ae & ; cpm 
wiht, made up, taking 69,453 ewts of plantation, and 10,617 cwts of brokerage, aud loss in winnowing a _ ae od oe aes 
het Ey | native coffee, bringing up the total shipments of the season to | free on board. The ae on ae eee 2 a ° over 
oe ties. || 657,237 ewts, as against 699,688 cwts at the same period last | large,—it aggregates 28,000 tons carrying cApactly, and the con- 
Ty Bein? ; | car thus distributed :— tinued active demand for our produce must be attributed to the 
ments of 8 1) your, ‘So enneenent Cemem: cause that a large number of vesse-s 18 still expected. Soft 
oe cat ° | 1870. 1869. kinds of rice remain also in good demand for shipment to 
ae 38 va : 4 cwts. cwts. Europe, and fetch full prices. Exports of rice to Europe, from 
oS To Great Britain............ i aaa 523,976 ist January up to date, amount to 96,000 tons, against 114,000 
a j | Foreign ports............ NE alo 16,519 tons same period last year. 
Ae. % Australia and India ... S594 — ...crcccovee 9,651 Annexed is Messrs Durant on as circular oo have to 
es —— : rt a quiet month in silk—only what is natura! and more or 
a . eeb.eok sidinanints 550,146 eather particular season of the year when all minds 
*e | Sosienet Mytine 5.520 ARNG wicpeiees.t 94,898 are occupied with the thought as to what will be the result of 
ze | Foreign ports......ccs0. 87,620 sesssesseeee 51,345 the crop in Europe, and to some extent the importation from 
oh # 
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ip and me empty and failed lands allused to in our best | 
eee seenesesenssistensiisiautepareneinineneeeteenees—. consequen still unso . : 
dice atloat has been more active, in sympathy with the brmer | by the hot Week: wa, and others ane becoming thiane 


alge and our figures may be taken as representing the rates ruling at | and the deliveries do not mark any disposition to look upon this 
mua: ee In native there have been contracts for picked and | class with greater favour, although the prices are comparatively 
ae ae ied to a limited extent at 42s 6d to 45s, the latter being pre- | moderate. In Canton silk the deliveries continue good, but not |; 
te ee pared to shippers’ satisfaction. sufliciently so to counterbalance the very large importaticn. Iu 
4 ae te || Messrs R. J. Rouse and Co. have published the following Bengal silk there has been a very limited inquiry and the de- 
* ct: 72 statistics :— liveries are on a moderate scale ; this is accounted for by the 
ey ey. | ; LuporTs and STOCKS of SUGAR and Correz at the Principal Europeau continued difficulty of aang this class thrown both at home and |; 
te Tha, i Ports for the Four Months ending Avril 30, 1869 and 1870. abroad. ‘The usual peri public sales are fixed to commence 
if rk >. . on the 22nd instant. a oe 
Moe.) be UGAR. SravE OF THE SILK WAREHOUSES. 
ae Le. * x 
e s ; arent Teens ee at oe c—sold Steck——, c——Uusold Stock—, 
fi > fi 3 Imports, | Stock, April 30. Junel, June l, Junel, Junel, 
Fe ; _ ong 1870. 1869. 1870. 1869. 
; 4 ch ‘ ‘ 1869. { 1870. 1869. 1670, _t bales. bales. pales. bales. 
Se See: Bengal .........006 1875... 18562 ...... 1630 ... 1557 
BO Ca5E* bie cittenti Oe ated 6900 | 60,800 | 23,600 | 27,500 |. gnu eens 9228... 7544... 8341 ... 8317 
i £45 Bee inne intl cssen tines tel * a aa rs COGND. carn udine St iccw aane..avcare 2145 ... 3679 
Ee gee || ANEWEFP..... 00200002..00.000000e000 3,080 | 2,320 100 240 ee ee 2558 ... 2159 
: F & i is ; senbans EELS 1450 18,000 = aa Chinese Thrown... 369 ... a enteee _ was! 
= © ws ! 7 BIVEO 2.0 ccc ccccocces ccccccess cocees ° Delivered. Delivered-—— 
ee ee Bremen... cscsccconnee 2410 890 740 100 é‘ = LS gate “Ren "th 
ea 4 | pareerems 3,940 | 5,480 | 1,710 | 1,730 May, hen Sensi, Jane'l, 
& ete " % a eee. ee O0 008 ceeeee 9,020 __ 1,600 | . 2000 ie 1870. 1869. 187¢. 1869. 
ER ae eterna 74,050 | 96,190 | 29,200 | 31,700 bales. bales. bales. bales. 
ee £ 2 2 : Great Britain .............. 144,910 | 175.130 | 117.260 | 1377440 Bengal .. se.ss.0- 448 4. 458 seeeee 2446... 2744 
ears peace enna tatcnies | ID hententepeonsel 8249 |... 2570 :..... 16604 *.. 14412 
: a ; x | i A is eal 218,960 | 271,320 | 146,460 | 169,140 — sepmaubnonnh 7 4 bool". cieeke 3513... 3058 
iS Pee. JANtON se sseeeeeee 5 .. 256 ...... B46... «2018 
5 ts 4 * Tke stock of sugar in Hollaud is im first hands only; i all other Chinese Thrown... 116 .,. _ G68... on 47 
ee Galt | countries in first and second hands. Annexed is Messrs William Moran and Co.'s indigo report, 
re at t COFFEE. dated a lige 3 ene week has pass = out 
ee Seay te . more than a few light an tial showers in the indigo districts 
% ? 
ae Se) Imports, _|__ Stock, April 30. | and so far as lower Bengal is concerned the probabilities of a 
Se Coed os 1369. 1870. | 1869. 1870, a a cme -” a Deen less, for a” se 7 
aah re ee enn ngpenmee| aos ame ; nsiderable breadth of land unsown for want o 
F ‘| : | tons | tons | tons | tons rain, but some also on which the plant from the same cause has 
a is if | Hlolland ..srveoee senescent $1,380 | 34,250 | 38,500 | 45,000 | disappeared will have to be broken up, and it is already too late 
ri ise | Antwerp.ssccc) 7750 | sié30 | sso | digo | £0 80% portions of these lands with any reasonable chance of 
4236 | PIIEY scinacenitinninn ced 20,000 | 16,250 6,500 | 14,000 plant becoming ready to cut before the rivers in the one 
aye | Lo I, 9,500 | 13,600 | 11,300 | 18,50¢ | Course of things should place them under water, and every ad- 
. 7 Sceuen Seecemtiiiactmieenial 7 900 1 a ae 1,430 ditional day without rain in this the hottest month of the year 
t Ganoe crs] Eisd | Hom | Lio | zap | SAunet but make matters worse. In Furreedpore manufacturing 
ne kt iti onamegusiinteiaiiali aiid ogee k -essity commence in a few days, the lands being lower 
s ee wees} 73,780 | 76,010 | 65,680 | 98,360 | 224 more liable than all others to early inundation, but the yield 
i Great Britaia ........ceeccce 16,250 | 11,740 | 12690 | 18.810 oman plant, stunted by the drought as it must be, cannot be 
——| ——— -| — —— | ——_—~ | otherwise than ve . Tj <1) wwieh 
} . ; man 2 - | 90,080 | 87,750 | 78370 | auzazo y ry poor. Tirhoot and Chupr:h are still with 
*¢4- 
# hd 
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: wind which i i 
tone in wheat ; but the market on the spot has ruled very dull. | Wa8 least abundant. From ieee = Liar that the 
_ The annexed is dated Akyab, April 29 :—Contrary to expecta- ens (last year’s plants) are looking strong and healthy. 
been no increase in the supplies of rice since the ports of iadigo from 1st November, 1869, to 2nd May, 1870 :— | 
for olay a = citer va less rice than ever has been offered | 1° Great Britain, 12,693 chests; to Havre and Bordeaux, 3,114 


ve now to rel : chests; to Marseill , ; : > 
chases in the interior, where prices ad almost entirely on pur- , ules, 1,774 chests; to Foreign Europe, 1,508 


chests; to 1,488 . i 
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must to-day be quoted 
55 rs to 56 rs per 100 baskets winnow weight 27 ibs. 7 oie 
demand appears till vers’steingent nt not large, and asthe 
! we may yet ha 
higher prices. The crop turns out a rather 1 ae 
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We take the following trom Mr L. Th. van Houten’s circular: 
the past montheran, gtange to report in our tin market during 
he past month, and the done has not been very exten- 
sive. Towards the middle of the month some holders rather 
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slabs, equal to 575 tons. The arrivals for next 
autumn sale have continued on a — scale, amounting to 15,220 
slabs Banca, bringing the unsold stock up to 73,594 slabs, 
whilst the quanti'y now afloat for the ‘frading Company 
amounts to 20,700 peculs, which quantity, at least by far the 
greater portion of it, can arrive in time for the next autumn 
sale. On the other hand, the shipments of Straits tin from 
Penang and Singapore continue very limited, only 5,931 peculs 
‘| having been shipped from 1st January to 28th February this 
year, against 26,677 peculs in 1869. The stock of this tin in 
London is much reduced, and English tin also continues very 
searce at the present moment. The following statement shows 
the position of Banca tin in Holland on the 31st May, from the 
official returns published by the Dutch Tra‘ing Company :— 
1870. 
15,226 ... 
74,432 ... 


1869. 
7,039 ... 
31, 202 ... 


1868. 
3,915 
33,447 


IEEE NEN hci cosuintesnctphoensios slabs 
Previously this year................0..««- ‘ 











Total 5 months 
Deliveries in May...............ccccccesssoseces 
Previously this year 


89,652 ... 
12,300 oe 
48,590 ... 


POH Peete eee Feeeee 


38,241 ... 
3,400 ... 
41. RE ace 


37,362 
12, 739 
42, 498 











Total 5 months 


60,890 ... 
Stock second hand 


78,821 ... 
73, 594 ... 


44,451 ... 
101,069 ... 
33,994 eee 


55,227 
106,472 
62,921 











Total stock . 
Stock of Billiton 
AI scadeeitnnsisihannninliinnmeens 
Delivered and shipped in May 
SIN. vasngumpes os 5438 
Quotation May 31... J Ritttgg via. goa 1 bad 
‘The quantity of Banca tin now afloat for the Dutch Trading 
Company is 20,700 peculs, equal to 1,294 tons, against 6,850 


152,415 . 
6,800 ... 


136,063 ... 
7,232 ... 
2'360 eee 

6,091 ... 1,300 . 

84fi 


169,393 
7,827 


poe , equal to 428 tons last year. The estimated quantity of 
illiton tin now afloat is 6,576 peculs, equal to 411 tons, agains 
7,099 peculs, equal to 444 tons last year. 
The annexed is dated New York, May 20:—The market has 
—— a slight increase in the volume of business this week. 
e storm of the previous week served to keep back the country 
trade, and at the time of our last report there were but few 
es in town. Many of the buyers from the near South 
pear in the city for the second time, and some are even making 
ir third visit. With the more remote sections of the South 
belied has been done largely by orders. The current trade is 
only moderate in extent, and is confined to such styles and fabrics 
as are most seasonable. The chief call is for staple cotton goods 
and thin dress fabrics. We have to report a continuance of the 
late extreme ease in money. ‘Che bank statements continue to 
show a gain in the deposits and legal tenders, with a dispropor- 
tionately moderate increase in the loans and discounts. The 
plethora of national currency also is steadily augmented. On 
call loans the supply of money is very abundant, the rate on 
ora collaterals being generally 4 per cent., and on stocks 
5 percent. Some few 6 per cent. loans are still allowed to stand. 
Discounts are quiet. The merchants are not offering any large 
amounts of paper, and the higher grades are especially scarce. 
Prime mercantile names of three to four months pass readily 
at 6 to 7 per cent. ‘The following are the current rates on 
various classes of loans :— 


pressed for sale, which occasioned a small decline, but as the 
month advanced an improvement again took place, and higher | middling, from any port, May shipment, 10d ; Texas, shipping 
— were paid. The deliveries have been very satisfactory— | or shipped, not below good ordinary, 11d; Dhollerah, fair new 
amount to 12,300 slabs Banca; besides which 6,091 slabs | merchants, Cape, April shipment, 94d ; x, April-May, Sid, 9d ; 
Bilton ee been delivered and shipped, being together a | May-June, 843d, 83d ; Cape or Canal, May-June, 5$d ; Uomra- 
0 





Per cent. 
SIN cll Aisaw ceccinbtebsnnences’ddapenemsserenenn 4 @5 
Prime acceptances ......,..0.+0+ seuseupeabavess sosee 6 7 
ORI his sicntnccscascieccotciasiesesnscbesseseeste 6 73 
DocP aaah, 0.6. ve icccecccevsnsvscictcoveccecssocse 8 10 
GIB ints ccttiliitin nn ecnetreintniteiintetbscsivebcote 8 10 
TIRE 5. in ceteinindetisnacttinntideittde snsseneetecs 10 12 
7 ‘ 
THE COTTON TRADE. 
LIVERPOOL.—Joxe 2. 
The cottor market continues inanimate, and without any new 
feature quotations are further reduced for almost every descrip- 


tion, though the week closes to-day with a slightly steadier feel- 
ing. For Sea Island the demand has been of a retail character, 
and prices show no change. ‘The commoner grades have been 
very little inquired for during the last few weeks. American 
continues in general request, but freely supplied, and irregular 
= rice, at a decline of 4d tod perlb. New York advices to the 
instant qu uote middling Uplands 22} cents, costing to sell in 
Liverpool 114d per lb, by hedaner, In Brazil the business has 
been moderate, and prices are 3d to }d per lb lower. Egyptian 
continues very dull of sale, and prices are barely supported. 
For East Indian the demand has again been on a moderatescale, 
and most quotations are reduced 4d, whilst good and fine Surat 
are nearly jd per lb lower. 
The transactions to arrive have been numerous, at rather 
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lower rates. The latest quotations are—American, basis of 


wuttee, fair new merchants, Cape, April shipment, 9d ; Canal, 
May sailing, 9d per lb. 

The sales of the week, including forwarded, amount to 
51,560 bales, of which 4,690 are on speculation, and 4,400 de- 
clared for export, leaving 42,470 bales to the trade. 

June 3.—The sales to-day will probably amount to about 
10,000 bales, with a steady market. 

Whit Monday, the 6th, and Whit Tuesday, the 7th instant, 
will be close holidays in the cotton market. 

PRICES | oe r. 





Ord. | Mia Far. | Good | fame 1869. 
| Mid. | air | Good 


per ow * we per ib perm “ ow ill per Th wr 1b! per ha 


163 | 19 2a | 9 | 30 3 || 24 26 | 22 
9}, 1033) ... on ese ilg | 13 one 
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Descriptions, 


3ea Island eeeeeeeceseeees 
Upiand........ 





eeeeceeeenes 


Mobile SPOTTER ROSCOE SEES 
New Orleans ......000.-. 
Pernambuco ......+<0... 
Bahia, 


rite 


lik 
12} 


“ea| 9b] 198) 32g | 19g} 14g) 98] 124) BB 
on oe 104 |} 108} 10 | 8s i 1 
a ia | 
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tan SOOr ee raeeeee sn 
SMYINA cecerese ood 
W. India, ec... eoseressores 


— 
~ 
ry 
oem or 
_ 
oo 


113 | 13 
12¢ | 13 


ot | “os | a0" 
5 10} 

10 

104 


‘a! | 
DE | ace i ose 


PREPRESS 


Comptah 
Madras—Tinnevelly... 
Western 


a. 
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PRICES CURRENT.—Jone 4, 1868. 





{| 
Good.) Fine. ~ Same period :867— 

= Fair, (eee. 
Ty Per. Ib per Woper Te Ib = per Ib per Wb|per i 
68 fF 1s | 2 | 33 


Ord. | Mil | Pair. = 














Descriptions. pon oa” ib|per 
Sea Island scccccccsseeee.} 23 97 

Upland Seecsecses er eenee 
Mobile ....00- 


10h | 113 


104 | 218 


New Orleans seconseree| LOZ {| 11F f 
Pernambuco .ecoceses | ove il 
Bahia, &c. se seeerersseee oe 103 
Oe ee eee ll 
ao calatndauene 83 ; { 
im a eOOre eneeesereee coe 
Td & on 103 
penne 10 11 


A, 3 's } 
‘itiianlaend 7% 83 
Oomrawutte......00» 7% 5§ 
Mangarole .roccocorees 73 8 
CER cccsconnesend 73 8 
Madras—Tinneveliyn. 
Weste 


=) *3 9 «geaT 


Sa reg nce alioeae 
Ld 
. 4, > 
ete eee on - 

© ce 
or 
. 
33 


Bengal... eOseee-seccereseee ie aa 9% } "9h ° 
CHINA cevcccscscccscsers-m| 00 eve coo | cee ove 








Imports, Exports, ConsuMPrTion, &€ 


imports from Jan. lk Exports from Jan. 1 


to June 2. to June 2. 
1869 1870 1869 1870 
Descriptions. bales bales bales bales 
AMETICAN .......0ccccccccsereeese GOG49S ee BISIAT reeves 42712 438 9 
Brazil, Egypt, &€. ..........+ 386200 24. SI9TSD ..0.00 30416 29549 
East India, China, & Japan 217993 ... TA42615 ..000 82814 85657 
Total cccrccscosce seve « 1210691 ... 1460521 ...... 155942 ... 158015 
Stock, Jnne 2. Consumption from Jan. 1 to June 2. 
1869 1870 1869 1870 
bales bales bales bales 
392130 ..cocccerccceseee 609170 O2Z6G10  cseceererseeee 10447°0 
The above figures show:— 
Bales 
An increase of mport comp:red with the same date last year Of ...........000+8 249, 39 
An increase of quantity taken for a OF ncccocccccccccccccecercercoscoseoese 18,!c0 
An increase of actual export Of......ccc:secsesse-seeeesseseneee cecococousnnncesccastocosceres 2,970 
An increase Of stOCk Of........:-cccccscersessscsscsessecsecssessssccssssseseosenssessereseseeenee 217,040 
In speculation there is a decrease of 96,910 bales. The im- 


ports this week have amounted to 53,071 bales ; ; and the quantity 
of American cotton afloat to Great Britain (including Cable advices 
to May 28) is 136,000 bales. The actual exports this week have 
been 8,040 bales. 


LONDON—Jvne 2. 


Annexed is a portion of the circular issued this week by the 
London Cotton Brokers’ Association :— 


The market has continued to decline, and prices are 3d to 4d 
per lb lower on the spot than Thursday last. There has been a 
large business transacted for arrival at a similar concession. 

Monday, the 6th, and Tuesday, the 7th instant, will be holi- 
days on the cotton market, and no circulars will be issued on 
those days. 

Sales to arrive—4,650 bales aie at 83d to’8jd, June, 
July, August shipment, to 94d, March sailing, for good fair ; 
1,400 bales Western Madras, at 8d to 8}d, June-July; 53d, 
May-J une shipment, for fair new; 950 bales Coconada, Bad to | 


9d, June-July to ship named, for fair new ; 9,850 bales Dholierah, ’ 
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a : : include our telegrams to-night, as we cannot 
8 d, May- , 812d to 94d, April-May, and 93d, April | dates. We do not include anaee 
Seek for geen ae bales Geonaudian, at 8id 094, ensure the accuracy or obtain the detail ck toe by telegraph. 
| April-May shipment, via Cape and Canal, for fair new ; 400 __Recurers and Exroers of Corroy (bales) sites ne meen bend. Stocks on hand. 
', bales Bengal, at 73d, May-June, to 8d, April-May shipment, for 
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= un ; ‘lt | heavy receipts at our ports, prices yielding about jc. Tuesday 


} 
ber 1 to Shi 
wh i gs . : Receipts since | Exported since Septem P- | 
ory oe || fair new; 200 bales American, at 10$d to 1144d, June-July ship- amend ot ——_ ——— |ments to 
hae Cae iddli 50 bal Ports. § | | Great | Other Northrn.| Stock, 
EY BS _ment, for middling—total, 18,2 es. son | BOOn | Betente.| France. |Foreign. Total. | Ports. 
3 z mes { 9 \_——————| Soe 
at, ae PRESENT QUOTATIONS. ee | ee nas! 7e463, 447133, 228429, 182524) 838086! 129773' 43073 
pata aie | —<$— — — — eer | Se  aaieal Saree tase 14429 17905) 171431 3585 43007 
es Lath . > ee —t—titititi‘itétst EN ET eT ee ee ee a er t ' 77218 825, 733 4 ' 1 11756 
in $e Sag = Oratomia| Mid. | Fairto | Geodto |_ Fatt. Charleston... 220886 255957] 173253) 40149) Ls 226842, 185790 44naq 
. Ett» * Gn Description. Fair. |Good Fair.) Fine. i. avane “4 877! 138104 103314, 4947, 12793) 121059 55991; 31999 
. B¢ 2 bey per ib Ib | Sameit DEER cocevcece 221877) 1 7436 59370, 334377! 
ede Soe per 1869.| 1868.1 | New York ...| 114898 95684 257521 wae “saeq| 43000 
4 Q is : i ee Florida raiemile 20781 15393) eee eee eee eee 2 one 
Pa 45%) i { g¢290! 50 ait eco 50 53357 594 | 
ye" aes: aes i d d ad a N.Carolina ... 54001) 42 i 0 9630 176157) \ 
tas Surat—Sawginned ........--0-04] s+ : 10 @... | 9 | 9% Virginia ......| 188992 146057) 9640, aw SE — fil 3295 
Ae me, 4 TROL. scicsstecsutstentetsinedl Sam 95, 9% | 10g 103] OF | 9% Other ports... 54634 72890, 7944) . a» « on 15300 
in. i 2 _-. youmoneenmem fer i 10 10}| 93 | 93 Pr | —__; |__| | 
age : by? j) Samra ati & OF | 10h 10h} 10 | St | Totaltheyear) 2674968, -.._| 1215173, _ SUT manna aeetteeainaie | 
be a SE cesee cencernesensesens oo on g —-- { . aoe 
oe Fag nae, enetesecncnannemretay . ot 9 .. | 8F | 9% | Totatlastvear! —... 2008009 A75715\_ 195890 205721 1277520 _733722' 218502 | 
ou }| Madras—Tinnevelly .....0..0.<+| «+ one _ 9 9% : “ r B ss , 
7 yess || Northern and Western % ... . The rumours of increased shipments se — which we 
Pile +7 ar } OURGER, anevecerscenenceainoncedl ten ooo § — « te : i 
Vim eh | Coimbatore and Salem od 93 10 | 9f | 93 | stated were in circulation and eyaener S e ee me the — 
Pou —? DalnBenceccsscescsritneeereeneened| 06 ose oo. whan tae of our last week’s report proved to rue, an e next ay 
ey ote | = wibisnpabiagenineatibieedtll ant 10 -ws = a buyers generally wishdrew, and holders were more inclined to 
Say 45 t| ‘West India, &. dined 1 124 14 | 1g | 1 sell. This feeling of depression was increased on Monday | 
2 | BeAsll...nccccoccessoccscseeee 


















paket uses operated unfavourably, and prices took another 
eA || Australian and Fijiw-wccseoe| 11 |i i [te |i | fomble, middling Uplands reaching 25e again. On Wednesday 
MS Tee: lao iP 2342 | 20° | 23° | theclosing Liverpool advices were rather better, and this fact, 
| y wea —— ern | Geely lie GANee On the receipts at our ports, gave an 
ot 4. imports, DELIVERIES, AND STOOK oF East Lnpia, OnINa, AND JAPAN improved tone to our market, and the close was stronger. 
; oie ; { Corron 1x Lonpon. Thursday the earlier 5 sone o — oe eo ler 
ee Sonke Go Surat & Tinni- Bengal & Chins & feeling, and prices here advanced 4c, and most of the trans- 
% (o3 e | — — i — — an of the day were done at the advance, but later the 
Bis: « } Imports, Jan. 1 to June2, 1870 2548 1. 23835 15778 . 11238 0. ss. we 57460 | market was weak, and has so continued to-day, with, however, 
ai : ; by ae 1869 624 w. 105829 wm 4144 sa sce av 117986 | but slight change in the quotations, the advance of yesterday 
eS | o- -_ 1865 4927 we 45304 ee BEES oan ace one "61381 | being mostly maintained. At the close there is a general dis- 

3 || Delivered, Jam.1ioJune2, 1870 S461 81457 43680 4. 22187 vee ee om 154852 | position to suspend operations until reliable information as to | 
> Fe - 1869 2997 10g USSL2T ance 27820 sew ane ane 191344 | the Bombay movement for the week is received, and the effect 
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. w+ 26491 . 326 ... 128959 | of our large receipts on Liverpool is seen. For forward delivery 
——— eer ee there has been ara less cunliiiseal than there was last week, 
and prices at one time yielded about 1c, though at the close 
there is some recovery. We notice sales of 1,400 bales for next 
October at 193 to 193c. ‘Total siles of the week for forward 
delivery reach 22,350 bales (all low middling or on the basis of 
low middling), of which 3,550 bales were for May, 100 at 223, 300 
at 223, 250 at 224, 1,850 at 22, 700 at 217, 300 at 22%, 50 at 223; 
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Coast,for Foreign Total Total 

London, Liverpool. orders, ports. 1870, 1869, 

From bales. bales. bales. bales. bales. bales. 
: wevecscosessecce ves cee 125420 ooo S710 coe 43752 coe 179882 20e 506208 


‘; { we ee cee cee owe «5739 ce ~—-5651 | 5,700 bales for June, 100 at 227, 500 at 223, 50 at 22}, 100 at 23}, 
. j) Madras wwscwwwswrnse L124 we ane ae aes oer 1720 sme 12954 25168 | 800 at 223, 700 at 22§, 300 at 223, 1,100 at 22, 1,350 at 213, 
t CuCl tt re 83h Bo8e ogigo UR 8533 | 500 at 2132, 200 at 217; 10,000 bales for July, 1,300 at 228, 
: NI artretnenenn ee aT ene. 5212 ... 2,050 at 22}, 1,200 at 223, 800 at 223, 600 at 22}, 2,200 at 223, 








4 * e baa Od ee! a : 3 m a “a 7 
Awe tee 2 > at Dy: . : - 
- pa ere ass . ts et —aen 


| | 1870 .ecoccscecevvcccesseccce 33554 woe 241419 4. 5960 1. 54002... 234915 


Rated 


— | 800 at 22, 550 at 213,100 at 218, 300 at 2133, 100 at 217; 
eee ove «= 608350 


100 for August at 213 ; 1,400 bales for October, 500 at 19}, 300 
at 192, 500 at 193, 100 at 193; 100 bales for September at 203; 
also 200 bales May 17 to July 1, buyers’ option, at 22}; 500, 
seller 3 months, at 22, and 700, seller 90 days, at 214. The 
total sales for immediate delivery this week foot up 10,861 bales 
(including 865 bales to arrive), of which 3,591 bales were taken 
by spinners, 991 bales on speculation, 4,927 bales for export, 


1,352 bales in transit, and the following are the closing quota- 
tions :— 


Poh 


} 

| SA Ee ee 
| NEW YORK.—May 20. : 
| By special telegrams received by us to-night from the 
| receipts, exports, &c., of cotton for the week ending this evening, 
|| May 20. From the figures thus obtained it appears that the 
| total receipts for the seven days have reached 44,055 bales, 
against 38,286 bales last week, 57,8536 bales the previous week, 
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Upland and New . 
' and 50,664 bales three weeks since, makiog the aggregate since eeeeleAttcoLeaet oie ome: 
Sake. | Sept. 1, 1869, up tothis date, 2,719,025 vales, against 2,020,252 bales | Ordinary.enemneumn cwensp@t Ib) 185 @ «| 198@ oe | 198 @ oo 194 @ 
Ae | for the same period in 1868-9, being an increase this season over low wiaanes eer enaeenonenes 2 - m= 1s 
‘oe F B ‘last season of 698,771 bales. The exports for the week " 


|, ending this evening reach a total of 45,787 bales, of which 
. s ii 27,735 bales were to Great Britain and 18,052 bales to the conti- 
:| nent, while the stocks at all the ports, as made up his evening, are 
+ }now 317,549 bales. Below we give the exports and stocks 
pd the week, and also for the corresponding week of last 
i] 

1 





The exports of cotton this week from New York show an increase 
over last week, the total reaching 7,170 bales, against 6,426 bales 
last week, Below we give our table, showing the exports of cotton 
from New York, and their direction for each of the last four 
weeks; also the total exporis and direction since September 1, 


1369; and in the last column the total for the same period of the 
previous year :— 
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season, as telegraphed to us from the various ports to-mght:— 
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t Exported to | Stock. Exports of Corton (bales) from New Yor« since Sept. 1, 196. 


Week ending May 2 ape aN gs Total | Same |————~ 
g May 20. | Great | Conti- | this week 


| Britain.| nent. | week. | 1869. 1870, 1869. 
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a | 
Biase | star aear | ae | ans (ass | eer | —————___| 4-46] May tay 10) aay. 
oa 5) ee ie ee 4005 | 44230 5 vi Deevseccsescersesversccsecseses 4 
£ 4 3051 =< | 3051 | 2177 | 8402 ‘woe Other British ports seotipelnnnaied in _ “ay 
eae: 3188} 2465) 5623! 11405| 45450! 13409 — eoemppeesd cespeee 
/ : TT 4399 1810 6209 om 23462 6090 Total to Great Britain......... 5967 €061 6203 
a= 2222 | 760; 7972) 6215] 48000} 53619 VTE .ccceseees otal” as 138 
£ ' ei | 153 | 395 | S48 | 2529 | 18000 | Is9s1 | Other French poris .....sssses. = et 
_ 7 : — ieipcaspiainieilh eccartncaeiattanin allel . eee 
S aettce | Total........ seeathunebiattened 27735 | 18052 45787 | 41626 | 317549 Total French .....c.ccceceses F604 " 
/ i @ Total since Sept. 1 ......... as | 642026 '1884933 [13189 2 = aes | paneel mee "332 Teal cee 
ae! SSS toe | BE ce 100 
i ee! # ~ oo the foregoing sotmment - will be seen that, compared | Other ports..c....vmeseesesereseesnns a 7 a 
we | wi corresponding week of last season, there is an i ee) 
ea ‘ > a, nerease ; Total to North F witha 
p i e in the exports this week of 4,161 bales, while the stocks to-night | Spain, O orto, Gibraltar, &.... ss a ° “v i 
; i y are 128,733 bales more than they were at this time a year ago. All others POPS EERE See eereeeeesesses P = 
4 fet ‘, | The following is our usual table showing the movement of cotton | Total Spain, £C......<.cecececseee te 
a: Ve at all the ports from September 1 to May 13, the latest mail! G3 sa sorters ee oe 
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PO OCC STORET ee eeree 6399 7588) 6426, 7176 
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June 4, 1870.] 





The following are the senrigne of cotton at New York, Boston, 





















































Philadelphia, and Baltimore, for the last week, and since Sept. 
1, 1869 :— 
New York.| Boston. Philadelphia, Baltimore. 
Receipts from This | Since | This | Since | This | Since | This | Since 
week. | sept.1.| week. | Sept.1.) week. |Sept.1. week. Sept.1. 
2289) 75276, 490; 43113) ... 3390) id 70 
sae 3s a 300) 8654) ... Eames ee 
ne 522)... | 17789! 280) 151 20} 13303 
741 1ssi ie 9 OO ae Tet Dood 8 ie 
it Oe ep 1 we) ons E Salk SE Ree a 
2815/101526, ... | 3848) "40, 6095) “i20| 14399 
918, 42811) .. 128 3} 1052} «= 5|s«a7z9 
S811) 90333} 592] 34781) ... 92| 339! 32459 
13) 5732; 1049, 55123)... 5} 163) 358 
2460 116976, 841) is021) 163) 16359) 218 21376 
lea el ee ee 6 
Total this year..........00.+. re 06) 3272! 190792 203 2881) 856) 346-40 
Total last year.....e.c+-.+.-. 5790,579157} 4060192547) 1054: 37884) 661! 70320 


—New York Commercial and Financial Chronicle. 





Messrs Stokes and Co. have received the following from their 
New York correspondents :— 


Bales Bales Bales 
ales. ales. les. 
Week's receipts at all the ports to May 23 ... 31,000 sees 16000 corse 7,00¢ 
Week's exports to Great Britain..............0.+« EE nciniee 20,090 11,000 
Week's exports to the Continent ..........c0006 RiWee * ccaste 13,000 ..... 4,000 
DRE TOTE GRIND scisscecinccsicscoccssotciccceane 38,000  ....06 34,000  ..0..0 15,000 
Total receipts at all ports since Sept. 1......... 2,712,000  ....06 1,284,000 ...... 2,149,000 
Total exports to Great Britain, ditto............ 1,319,000 ...... 925,000  ecese 1,208,000 
Total exports to the Continent, ditto............ 619,000 reves 416,000 ...... 404,000 
RUN GED SII Sicvccnctislchechtdebtotcossenvonsselehies 385,000 ..... 175,000 ...... 150,000 


New Yorx, June 1.—The four cays’ receipts of cotton at all 
ports are 12,000 bales, against 16,000 bales in the four days last 
week. The total receipts for the corresponding week last year 
were 12,000 bales. Export: to Great Bri-ain, 21,000 bales; 
exports to the Continent, 3,000 bales. The quotation for mid- 
dling Orleans, laid down in Liverpool, with all charges, is 11}4 
per 1b; middling Memphis, 11d per lb; middling Savannan, 
103d per lb. The above quotations all include an allowance of 6 
per cent. for loss in weight. 





CORN. 


AMERICAN GRAIN AND FLOUR MARKETS. 
New York, May 20.—The market showed a rapid decline till 
yesterday, when a slight but general reaction in favour of holders 
occurred, followed to day by some irregularity. Receipts of 
flour continue on a liberal scale, while the export demand early 
in the week was materially curtailed. Advices from Great 
Britain were unsatisfactory, showing a decline of 9d. The re- 
ceipts were largely in excess of the home demand, and there 
was no disposition to send to store; a decline of 20c to 25c in 
rices necessarily followed, with shipping extras mostly going at 
per bbl. At this decline, with wheat firm, and some demand 
m the continent yesterday, a better demand spruog up. 
Wheat has ruled dull. A break in the Erie canal, near Utica, 
has prevented the arrival of expected supplies, pending which 
the assortment is poor and buyers disposed to hold off. Liver- 
1 quotations have declined 2d. ‘the downward tendency 
m these causes was ehecked yesterday, however, by the 
presence of considerable orders from the continent, but these 
executed, the market to-day was dull and lower. No. 2 Mil- 
waukee sold at $1.20, and poor No. 3 at $1.04, with some rejected 
at 98c. The advices from the canal were that the break would 
be soon repaired. Corn has arrived more freely, and rapidly 
declined until Wednesday, when prime new Western mixed sold 
at $1.10 and yellow $1.13, but yesterday the market was more 
steady, and to-day there was an advance of le to 2c. Oats 
broke down 2c to 3c, Western selling as low as 63c in store, but 
the last two days have witnessed a revival of speculation, and 
prices closed firmer, but quite unsettled. 








LONDON MARKETS. 


STATE OF THE CORN TRADE DURING THE WEEK 
Mark Lang, Fripay Eventne. 

At the opening of the week there was considerable firmness in 
the grain trade, owing to the continuance of drought aod the 
general want of moisture both for the cereal and green crops. 
The pastures are languishing for want of rain, and in many 
parts there is little grass for the cattle. The accounts of the 
wheat crop, both here and on the continent, are not very en- 
couraging, —— we are far from holding that the damage done 
is more than a fair spell of fine weather will remedy. All things 
considered, therefore, there is room for a further improvement 
in values, especially as they are now at a comparatively low 





int. Some little rain fell towards the close of the week, 
at it has been very partial in its extent, and has not been sufli- 
ciently heavy to influence prices in any material dezree. It is 


as yet too early to speculate as to what will be the probable out- 
turn of the crop ; but the wheat plant is now backward, and 
every delay in its growth will add to the difficulties with which 
it has, in our variable climate, to contend. On Monday an ad- 
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THE ECONOMIST. 
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vance of 1s to 2s per quarter was obtained on both English and | 
foreign wheat ; while there was considerable buoyancy in the | 
quotations at to-day’s market. The estimated number of wheat- | 
laden vessels afloat for the United Kingdom is 305, against 352 | 
at the corresponding period last year. 

Feeding stuffs have been in demand, and sound oats have ad- 





vanced Is per quarter. Maize and barley have sold at extreme ] 


rates. Beans and peas have ruled very firm invalue. Although | 
the transactions in flour have not been extensive, country sacks | 
here advanced 1s, and American barrels 6d on the week. 


Mr George Dornbusch thus reports the state of the a i 


grain and seed trade :—During the last eight days 50 grain an 
seed-laden vessels have been reported ee at ports-of-call, 
viz. :——22 wheat, 8 maize, 6 barley, 3 5 or linseed, 5 cotton- 


seed, 2 millet-seed, 3 palm-nut kernels. floating grain trade | 


has been firm in tone, supported by continental buyers. Wheat | 


in active demand, and cargoes 1s to 1s 6d dearer. 
first 3d to 6d cheaper. closing steady. 
higher prices. Rye inquired after. The reported sales are | 


} 


Maize at | 


as follows: — Wheat —6 arrived cargoes: Ghirka Odessa, 
23 9d to 443 3d per 492 lbs; Californian, 52s 91 per 500 
lbs. Shipped or to be shipped—2 cargoes: Marianopoli, 
43s 6d per 492 lbs; No. 1 spring Montreal, 44s per 480 lbs. 
Maize—5 arrived cargoes: Odessa, 30s 73d; Galatz, 31s per 
492 lbs; Galatz and Foxanian, 293; Lagos, 30s 6d ; Varna, 30s 
per 480lbs, less 2 per cent. On pas:sage—about 7 cargoes : 
Odessa, 30s 6d to 31s per 492 lbs ; Galatz, 29s 9d to 31s; Danu- 
bian, 283 7$d to 283 9d per 480lbs. Shipped or to be shipped, 
about 5 cargoes: Danubian, 283 6d to 28s 9d per 480 lbs. 
Barley on passage—2 cargoes: Odessa, 233 3d; Danubian, 24s 
per 400lbs. Shipped or to be shipped: Azow, 23s 9d to 24s 
per 400 lbs. Rye, shipped or to be shipped, about 6 cargoes : 
Azow, 34s; Marianopoli, 54s per 480 lbs. Linseed firm. Shipped 
or to be shipped: 300 tons East India and Calcutta, at 60s 6d 
to 6ls per 410\bs, A.T. Rapeseed on the spot scarce and 


nary brown Calcutta, 62s 6d. Shipped or to be shipped: 300 
tons ditto, 61s 6d to 623 per 416lbs, A.T. Arrived in London : 
100 tons yellow mixed, 73s per 416!bs, A.T. Cottonseed firm. ; 
On passage: 780 tons Egyptian, at 9/ 7s 61 per ton 


1 
steady —to arrive, 6d to 1s cheaper. On passage: 200 tons ordi- i 


Surv ARRIVALS THIS WEEE. 
Wheat. Barley. Malt. Vats. Maize. Flour. 
rs. qrs. qrs. qrs. qrs. sacks. 
English & Scotch 190 ww. eee ae 
Irish Sete eer ecesesee tee oid es (Gear es Gas Ge 2). ee,» & $50 
Foreign coccoce cee 12070 vee 8520 ove 36920 ... 7930 { suaee tite 


PRICES CCRRENT OF CORN, &e. | 


s 8 es 8 
Warat—English, Old white...... .. ., BARLEY—English malting, new 34 33 
POd....c0000 oes * Scotch Maiting ..+..esee see ve 34 36 | 
English, white, new.............++ 47 49 =~ Cistilling.......ce.cececcseree ove oe 
NOW cve.coscccccecccce 45 47) SH _ BTINGING......0.cereereereeees see te 
Danzig and Keenigsberg, high | Foreign malting ..+-...sss-sss Sl 35 | 
SARA. exesensdenentineen enemenien 1 53; —  distiliing, per 432ibs....  ... 
- _ vuixed 47 48. —— — BTIMNGING .....cceeceerssees 28 29 
Rostock and Wismar, new &old 48 50) Odessa and Danube, per400lbs 24 26 
Stettin, Stralsund, and Wolgast 47 43 BRANS—English  «...ss.secsserseseees 3238 | 
Danish, Holsteir, & Brunswick... ...| Dutch, Hanoverian, and French 34 6 | 
St Petersburg, soft...per 496 lbs 41 44. tian & Sicilian, per480 lbs 36 9037 | 
Common and Sursk ........s00s+0+ 41 42) Psas—Erglish, white boilersnew 36 38 | 
TERI GRES ccccccccccvccescesccsecenceees cco ove | — grey, dun, and 
Marianopoli and Berdianski... 43 44 | Maple .occccocsree see eee 4 
Qdessa and Sea of Azoff, soft, } DDE... sereorrereees see see | 
BGR COG TOD ccc .cnnstecacecestncenes 42 «43 | Foreign, white boilers...... 35 38 | 
Australian SOOCSORE_ Feeeeeete seeceece 49 51 = f Seercecseres 35 36 ! 





MARKETS IN THE MANUFACTURING DISHICT». | 





Mancuzster, June 2.—There is no new feature to report in | 
our market, as the same quiet tone which has characterised | 
business here for a few weeks still prevails. Prices, though | 
rather lower, are quotably unchanged, the variation from week 
to week being very slight. Yarns have been quiet for shipping 

urposes, the inquiry being chiefly confined to mule yarns for 
india. For home trade use 32's cop and similar counts are a | 
shade easier, and spinners still under contract. Fine yarns are | 
in little demand, but prices remain steady. Cloth has not been 
largely dealt in, except on Friday last, when considerable pur- 
chases of shirtings, jacsonets, mulls, &c., were effected, chiefly 
for the Calcutta market ; for other foreign quarters there is not 
any inquiry of importance. Printing cloths are dull, and less 
making; heavy goods are also neglected, especially for home | 


trade use. Our market closes quiet, with a downward tendency. 
GoMPARATIVE STATEMENT OF THE CoTtos TRame. 


Price Corresponding week in 

















Raw Corros. } June 2, |————— - 
1870 | 1869 | 1868 | 186, | 1866 | 1865 
ee edie diséie tit 5 
Deter Calle cceegueemmescemennpeqeneel perlb} O1g} i 2/2 Of 4 2) L 33} 1 53 
eg | eS hen ‘it ae ht om on 
Pernambuco fait .....cccccccesssccessecccesessess O1G}L 1) O11) 2 OF 1 21 3% 
Re O Mg] t 13/0219 2 Of) 1 22 4 
No. 40 Mere Yars, fair, 2nd quality ...... 1 gj. 292 8351 5/1 6/1 DY | 
No. 30 WATER TWIBT, — dittO ——_seveseeee | y shia a1 3) 5|1 6/110 | 
2€-in, 66 reed, Printer, 29 yds,4Ibs2oz) 5 72)5 9) 6 14/6 9) 8 0/8 3 | 
@%-in, 72 reed, ditto, Gute, § hea 300 7 44/7 7/7 10/8 7j/10 O jlo 3 
39-in, 60 reed, Gold Ena Shirtin i | | | : 
Yards, 8 1Ds 4 O2.....cccerceserereee a sect 11 1g [tt 14)t2 6 jit 9113 3) 3 9 
40-in, 66 reed, ditto, ditto, Slbs 1202/12 3 [12 3/13 0 /\4 0/15 6/15 3 
40-in, 72 reed, ditto, ditto, 9lbs 5 oz/ 13 0 |13 3/if 0/16 GIT 6 TO | 
89-in, 44 reed, Red End Long Cloth, 36) — 
POMBE, BBD caccecocostteceesen ceersecsereton }20 6 [tO 4:}t2 O fit 3 iLL 3/12 


1} 


} 


Barley held for || 


i 
i 
| 
i 
| 
i 
i 
| 


| 
| 
| 


omenenens eo 





; 









~ tag 


~ = 





x 
ahs 


wr? 
% 
me 


” 






“ a 
i, ae) 
: se 
ithe. ; 
- Ms whe 
oars ae 
+ y ah 4 
af NE TS 
Sus vb St owas 
: os 


raw? 
Pings 


> cha 
moet Soy yt 
: mid 
san 
. 
7 
. 


ie? or, 
- % t 
ee “a 
ting i 


a ‘ 

: ’ ‘\e 
Kee as es ote 
Pre 4 
hs) 

o 

« 


sey 
Sf eS . 


j. Perel 
erenaaa. 


- 
‘ae 
wee 
ES 


* 
we? TH FF ‘ 


soe 
i 
ei 


yuu 


pe pe} % by 
Tee Th 


presi Went. ety 


/ es 
od oe. tee ent en fey 2% 
a 
~ 


— 
ane be 

he 
oP . 
ale See athe 


“ — 
. * 


a) 
ore 


* 
Oty Tae: 
g 
er Fa Me 


eae: 
id 


atin tile 
er Ree es 
* 
pub ge ee TE Bey » > 


a 4. pea? 


ane 

SEB 
Bish a 
Shwe © 


iaaa 


aH $8495 
ee can: 
23 . F eat 
ae ee 
+ ao 
E - s) 
ae 
2 Pf 
Pn p 
Sait 
as gets 
y aabe. 
4 ae 
ae fi ee} 
a dit” 
i 2t , 
a. t* 
ae Ge: 
ra ef 1 
Le once” 
f uhh & 
ae tee 
i ay 
hd Bes 
ce See 
a 
- 2t 
4 


CO Ra EE 


be ae 


ee ete a 


atstimes 


cal 
te SELON LS ES 


Re ae 


ee ee 


aa ral Oe 
ee ea pi nt ptt ates 


© 
ae ee 


¢ 
od 
4 = ow alt a Ait tn tee 


Paes 


a thy 


a * 


UNA nie BO 


ipl aaa 


ae 








COLONIAL AND FOREIGN PRODUCE MARKETS. 
TRANSACTIONS OF THE WEEK. 


Por Reroxt or THIS DAY'S MARKETS SEE ~ PosTsoRIPT”. 
Mivcixe Lane, Faroay Mornine. 

[The holidays observed on Wednesday and to-day have interfered 
with the regular course of basiness, and there will not be any public 
sales until the Sth inst.] 

Sucar.—There has been some improvement in the demand from 
the refiners, who have taken moderate quantities of West India. Low 
sugars sell freely, and the recovery from the most depressed quotations 
is now fully 6d per cwt. 2,543 casks West India sold to yesterday at a 
like recovery. Barbadoes by auction partly sold. 2,820 bags refined 
Barbadoes: grainy soft yellow, 333 6d to 36s: crystalised Demerara, 
34s to 35s Gd. Several parcels of Madras Jaggery and unclayed Manila 
have changed hands. Further floating cargoes of foreign sold for the 
United Kingdom on fully former terms. Refined has been inactive, 
and prices have tended downward, the decline hitherto being smaller in 
proportion than on raw sugar. The landings last week were 4,284 
tons, the deliveries nearly the same, leaving the stock at the close 
81,330 tons, against 74,900 tons and 59,260 tons in the two previous 

ears. 

. Mauritius.—Small sales have been made in low qualities by private 
contract. 

Bengal.—526 casks low soft brown have sold at prices which do not 
transpire. 

Madras.—2,589 bags soft brown and yellow Date kinds withdrawn 
above the value. By private contract 5,500 bags Jaggery have sold at 
19s. 150 tons to arrive at 19s 9d. 

Manila.—12,746 bags unclayed by auction sold at 20s 6d. Privately 
22,000 bags are reported at 19s 6d to 20s 3d. 

Other Foreiqn.--About 270 casks Cuba have been disposed of at 
30s 6d. A floating cargo at 248 for the United Kingdom. Two of 
Havana, No. 12 to 13, at 27s 43d to 27s Gd. A floating cargo of Per- 
nambuco at 22s, and one of brown Maceio at 21s 6d per cwt. 

Refined.—The market is unsettled and rather lewer. Common dry 
goods quoted 40s 3d to 40s 6d per ewt. 

Motasses.—No sales reported this week. 

Rum.—Some large sales of Mauritius were effected last week at low 
prices, the business being about 750 packages at is 5d. West India has 
met a steady demand, and the stock is still moderate. The sales aro 
chiefly in Demerara at 2s 1$d to 2s 2d per proof gallon ; hogsheads, 

ld to 2d more, according to quality ; Jamaica, 3s 9d to 4s 6d per gallon. 

Cocoa.—There is a steady demand for West India this week, at the 
decline last referred to. At auction on Tuesday 1,015 bags Trinidad 
chiefly sold, and some business has also been done by private contract : 
common qualities at 63s to 68s; middling to fine, 70s to 95s; a few 
lots very tine, 114s. 1,866 bags Grenada chiefly sold at prices ranging 
from 44s 6d to 63s 6d per cwt for low to fine. 

Corrrr.—The public sales being large and held in two days, the 
buyers have not had sufficient time to inspect and value all the samples. 
Prices have given way in some instances, and many parcels brought 
forward have been withdrawn. Oolory plantation Ceylon has obtained 
former rates: low middling to middling, 65s to 75s; good middling to 
fine, 76s to 87s; other kinds are rather lower: small berry to middling, 
58s 6d to 698; bold, 70s to 73s. No further sales reported in native. 
110 cases 2,063 bags East India only partly sold, the fine qualities 
of Mysore ranging from 80s 6d to 98s, and these met with less compe- 
tion than usual. 2,307 bags Singapore were only partly disposed of, 
including Bontyne at 548 to Gls 6d, and Pari Pari at 47s 6d to 49s. 
231 casks 215 barrels and bags Jamaica were partly disposed of : the 
lower qualities at 45s to 52s 6d; fine ordinary to good middling, 
55s to 78s 6d. 3,721 bags Guatemala chiefiy sold at 50s to 65s 6d. 1,017 
bags Costa Rica of the new crop were taken in, except a few lots sold 
at Gls, 1,013 bags damaged Santos and 1,816 bags damaged Rio sold 
at low prices, 224 bags Natal were taken in. A floating cargo of Rio 
has sold for Trieste at 45s per cwt, and one of Santos for a near port, 
no particulars given. The export deliveries maintain the improvement 
lately noticed, but the landings are heavy and there have been further 
arrivals. According to the latest return the stock was 3,500 tons above 
that of 1869 at the same date. 

Tza.—The business by private contract has been small and at prices 
occasionally in favour of buyers. The stock of tea in the United 
Kingdom is 100,500,000 lbs, against 92,600,000 lbs last year. 

Rics.—Further business has been done in floating cargoes of Rangoon, 
six of which sold at 10s, and one of Bassein at 9s 104d. 130 tons 
Ballam at 8s 6d to 9s, chiefly 9s, ex quay. 6,000 bags Bassein at 
8s 6d, and several parcels of white Bengal at ils to 12s por cwt. The 
market is rather quiet, but remains firm. 

Imports and DELivERiEs of Rick to May 28, with Srocxs on hand. 
1870 1869. 1868 1867. 


TAROT UR sooceneoweerssvnenmmeoeneeors¥ORO 12100 .. 35600 ... 27730 vee 1330 
VOTICB ..seeereesersseseeeeseerescsseres 25080 ... 23530 ... 24320 ... 19800 
Stovk ° 36500 ... 44140 


eoeccecsensseseessecncscccoccoosocesee «+ 17000 ... 11780 

CinnamMon.—The quarterly sales, held on the 30th ult., contained 379 
bales Ist sort Ceylon, 1,035 bales 2nd sort, 831 bales 3rd sort, 1,060 
bales 4th sort and not sorted—total 3,305 bales 36 cases and 3,501 
bags. In the above quantity was included a very large proportion of 
commen and low quality. For the middlimg the demand was not very 
active, at about last sale’s quotations, but good und fine sold steadily at 
an advance in many instances of fully 2d per Ib. Of the total quantity 
offered about half soli. Ceylon ranged as follows:—lIst sort, 2s to 
3s 8d; 2nd sort, Ils 1lé to 8s; 8rd sort, 1s 6d to 3s 6d; 4th sort, 
1s 8d to 284d. The mixed and low chiefly bought in, the portion sold 
one a to ls per lb. The Chips partly sold from 3d to 54d; bark, 

to 24d. 

Otner Spice.—A rather lange business has been done in mace during 
the last two or three weeks at 2s 10d to 4s. Nutmegs have also been 
in better demand. Black pepper is firm at late high rates. Sales have 
been made in Penang at 4a, and a shade under. White steady, with 
business in Singapore at 64d per lb. Cloves romain quiet. Pimento 
steady at last week's quotations. 

Satrrerre—The market is steady but quiet. On the spot a small 
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fraction, 9%, sold at 23s. 500 bags in course of landing = 
ripe 1,000 bags arrive at 23s 6d per cwt, usual conditions, being 


former rates. 
of SALTPETRE to May 23, with Srocgs on hand. 
Iuports and DELIVERIES Sore. 1889. 1868. 


1807, 

ported essencenes tONS 4250 ase 3090 see 2570 ... 3540 
eee delivered eeeeeewwse 6570 see 3820 wee 4480... 5600 
RE emocnneensuneunnt 2510 1. 3890 ... 6220 ... 8690 


NEAL.—The public sales on W y being comparatively 
ae ruled rather higher, and 592 bags about three-fourths sold; 
Teneriffe silvers, 2s 7d to 28 9d; blacks, 2s 8d to 383d. Honduras 
silvers, 2s 6d to 2s 11d; blacks, 2s 6d to 8s 3d. Mexican silvers, 2s 74; 

r lb. 

Mean Oenlnaaie Goops.—Business has been upon rather a small 
seale this week. Gambier shows a further decline. Sales of some 
extent have been effected in parcels of old import at 15s 6d to 16s, 
At auction Cubes part sold at 19s. Ourrent quality has been sold to 
arrive at 16s. Cutch is quiet. Safflower maintains recent high prices 
for the better qualities. China Gulls by auction part sold at 46s 6d. 
Turmeric has sold for arrival at 19s to 19s 3d per cwt. 

SHELLAC.—538 chests mee — of: orange, 95s ; fine ditto, 

3; native orange, 76s to 76s 6d per cwt. 

 eenee eee prices are maintained the markets have been 
devoid of animation. A few sales are reported in tin at last week’s rates, 
and Banca is firm. Straits, 134/to 134/ 10s; to arrive, 132/ to 132/ Lis. 


| Spelter steady at 19/ 5s for common Silesian, The stock in London on 


the Ist inst. was returned at 260 tons, against 1,300 tons last ear, 
1,100 tons in 1868, and 3,600 tons in 1867. Lead remains quiet. Rail. 
way bar iron is fully up to the quotations, the makers being weil sup- 
plied with orders. Scotch pig has met with active demand up to 60s 
per ton cash. Copper steady, with several sales of Chili at 67/ to 
68/ per ton. : 

fiemp.—Manila remains firm. At auction, 1,076 bales partly sold; 
fair roping, 52/ 10s to 54/10s; good up to 58/ ; and fine, 707. 

Jure.—The market is steady, and several parcels have sold chiefly 
for arrival, at fully last week’s quotations. 

Ons.—The market for rape oil is rather firmer. English brown, 
43/ 10s to 43/ 15s; last four months, 41/ 10s. Refined steady, at last 
week’s prices. English, 45/10s. Foreign, 48 Linseed oil quiet, at 
31/ 10s and 32/ for the next three months. 

TaLLow.—Supplies of Australian continue large, over 2,000 casks 
being declared for public sales this afternoon. Russian is steady, and 
the market rather higher, viz. 45s to 45s 3d on the spot or for early 
delivery, and 46s 3d to 46s 6d per cwt, October to December. 

PARTICULARS OF Tesgen~eniee, May 2, ieee. 


867. 1868. 2. 1879, 

casks. casks. casks. casks. 

i, ee 20,266 ... 22,200 ww. 30,°59 ... 83,557 
Delivere | last Week  ....c.ccsceee 1416 «. 1198 ... 23,904 .. 1887 
Ditto from 1st June ......066 eocee 250 ... 80,664 ... 100,052 ... 89,643 
Arrived last Week ... , ..ccccccscces 538 4. 1,143 ... TE ot aiy 568 
Ditto from Ist June .......0000008 oo oe 84,238 ... 109,165 ... 92,883 
Phase 66 TRE. cccccscna.cotcteqsnceces 4336d ... 4383d ... 42894 ... 443990 
Price Of TOWN .sovse woe» cosscecse 44834 1. 43390 .. 44934 2... 44330 

POSTSCRIPT. Fripay Niear. 


SuGar.—There were not any public sales to-day. A floating cargo 
of Havana sold this week for the United Kingdom at 27s, No. 114 to 12. 

Ricr.—Further business reported afloat in Bengal at lls 6d to 
lls 10$d. A cargo of Necrancie Arracan at 9s 103d per cwt for the 
Continent. 

TaLLow.—Town unchanged. At auction 1,600 casks Australian went 
rather dearer, viz., 42s 6d to 43s 6d per ewt for the better qualities of 


beef and mutton. 
ADDITIONAL NOTICES, 

RermxeD SugaR.—The home morket is steady at previous rates. 
Dutch crushed is rather firmer, with a fair demand. 

LEATHER AND Hipes.—The transactions in leather during the past 
week have been generally of a limited character. The supply of fresh 
leather is moderate,—prices are unaltered. 

_Merars.—The market continues without animation. Iron is unaltered. 
Tin has again somewhat improved in demand, and prices are rather 
higher. Quicksilver advanced 1/ per bottle. 

TaLLow.—Official market letter issued this evening :— 










sd 
Town tallow SSR OREO EL ORES TL ORES ERE SO SEES OR SORE Es EES HEROS ESERSSSESSEESeE EES 4463 
Fat by GEIID. cntnvemntnennntseninntiinepennnpesnienehtitienaiaes seeececeeneeccese 2 1 
Yellow Russian ditto..... o eee werccecsescccsecsesccsseme 46 9 
Melted stuff ..........00 ecseecessvese -seccessesnesess tnevereseesnsaresssces 32 0 
Rough ditto ....00 erences cees: Ones cossere seeeeeeceece ee veseee a 
GEOR VES <nrccercorcesccsccncccotsbssabentete* sbhbeosesed® ebeccrssosecses sone 18 0 
Good dregs SOP E ETE ORR eee ewe POC CC eee eens ees: POPC Lemeecesee 6 0 


Imports for the week !,675 casks. 





METROPOLITAN CATTLE MARKET. 

Moxpay, May 30.—The total imports of foreign stock into London 
last week amounted to 12,220 head. In the corresponding week in 1869 
re soosivel 13,727 ; in 1868, 3,838; in 1867, 14,857; and in 1866, 

There has been a decided increase of firmness in the cattle trade to- 
day. The supplies of stock have been moderate, whilst the trade has 
ruled steady at enhanced quotations. As regards beasts, the receipts 
have been short; but the quality of a portion of the stock has been ex- 
ceptionally fine. The demand has been active for all breeds, and 2d per 
8 lbs more money has been obtained. The best Scots and crosses have 
realised 5s to 5s 2d per 8 lbs. There has. been a fair supply of sheep in 


the pens. In sympathy with beasts the trade has ruled firm, and prices 
have been well maintained, the tendency being towards a higher range 
of prices. The best downs and half-breds have made 5s 2d to 5s 44, 
with an occasional transaction at 5s 6d per 8 lbs. Lambs have been 
steady, at from 7s to 7s 6d per 8 lbs. Calves have been firm in value 
and inquiry. Pigs have been quiet on former terms: 


SUPPLIes On SALE. 
it cts May om. 1829. 


an ee Tare neare 


See COPOOS SCOTS Sees tereseeseeese 


seeeeecee *OtOO ORO COGRSO DSCC DDE SSNS RES COSES Sere Sseessesee 
Pigs SOOT ORORT OREO EES Secor eeoeesees. 


30, 1870. 
eeeeeeecee 0 


28,560 eeetereeercoses 30,890 
306 


hibit Ltt Tt} ecececessocccce 160 
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METROPOLITAN MEAT MARKET. Henry Cogger, Addington, Kent, innkeeper. 
ran the carcase. sa sq | ames Cunliffe, Lavicpest general merchant. 
Inferior beef csesssssseveee 3 0 to 3 8| Inferior mutton ........... 3 6 to4 9 | Ldwin Ellis, Morley, Yorkshire, manufacturer. 
mos hey hcemantet : . ‘ MidBiog Gitt0......00s00re 4 © 4 4 | Thomas Fisher, Bristol, umbrella manufacturer. 
Prime large COSC ee eeeee Prime ttu SECTS eee e HOTS O SEES 5 0 5 2 Jobn Gostling Brighton, tailor. ' 
Prime small ditto eseeoee 4 @ 4 8} Large pOrk ssccecessencseees * y 
Vee) mneetrenevccnncnes 5 0 5 4| Small pork wow 8 Oo 5 5 | George Harris, sen., Earsham, Norfolk, farmer. | 
Lambs, 6s 0d to 6s 8d. Richard Hill, Barnet, ironmonger. | 
William Hingley, Blackbrook, Worcestershire, boat euntractor. 
‘ HOP MARKET. George King, Manchester, oil manufacturer. 
Boroveu, Friday, June 3.—The accounts from the plantations respect- | Abraham Nemcherloglu, Manchester, merchant. 
ing the progress of the bine continue favourable. The trade, however, | Hadji Yany Nemcherloglu, Manchester, merchant. 
although not active, continues firm, and prices are maintained. Mid | David Owen, Maesmawr, Merionethshire, common carrier. 
and East Kents, 7/ to 12/ 12s; Weald of Kents, 6/ to 8/; Sussex, 5/ 123 | William Owen, Maesygarnedd, Merionethshire, farmer. i 
to 6/128; Bavarians, 6/ 6s to 91; French, 5/ 10s to 6/10s; American, | Ann Palmex, Hadlow, Kent, carpenter. 
4/ 5s to 61; Yearlings, 1/ 1Cs to 3/ 15s. Mary Roberts, Maindee, Monmouthshire, victualler. i 
Henry Sills, Mansfield, Nottinghamshire, builder. 
POTATO MARKETS. Richard Harris Stonex, North Elmham, Norfolk, wheelwright. 
BoRoUGH AND SriTaLFigLps, Friday, June 3.—The supply of old pota- Peter Thomas Ullivero, Bartington, Cheshire, grocer. 
toes has been short; of new, more liberal. The trade has been quiet at Emily Walters, Liverpool, restaurant keeper. 
about late rates. English Shaws, 5/ 10s to 6/ 10s; Regents, 57 to SCOTCH SEQUESTRATIONS. 
6] 10s; Scarlet Regents, 51 to 6/ 10s; Rocks, 4/ 10s to 5/ 10s per | William Hunter, Kirkcaldy, jeweller. 
ton ; new foreign, 16s to 20s per ewt. Robert Morris, Cupar, merchant. ‘ 
=——— Thomas Couper, West Calder, Edinburghshire, smith. 
LIVERPOOL MARKETS. Thomas David, jun., Ayr, commission merchant. 
James Rose, Morness and Achinchanter, Sutherlandshire, farmer. 
WOOL. Peter Gardyne, Leith, writer. ; 
(7ROM OUR ©WN CORRESPONDENT.) Alexander Gallie, Edinburgh, writer. 
Fray, June 3.—Our market has again relapsed into its former | Hugh Nish, Mochrum, Wigtownshire, cattle dealer. 
state of inactivity, the sales this week having been of limited extent ; in 2a Le 
prices, however, there is no change to report. Alpaca “to arrive” has THE GAZETTE OF LAST NiGHT. 
been sold at 2s 9d per lb. There will be public sales here on the Sth BANKRUPTS 
inst., when about 4,000 ballots Peruvian, 500 bales Lima, &c., and 500 | ,. : . . be oe 
mats Mogadore will be brought forward George Heather Rouse, Poland street, Oxford street, clerk in the Civil i! 
r Service. 
CORN Gilbert Rourk, Great George street, Westminster, licensed victualler. | 
qnéa Gam ows qoammescupane.) Wardle Eastland Evans, Welbeck street, harmonium manufacturer. 
Fripay, June 3.—Only a limited consumptive business was done in | William Bennett, sen., Queen's road, Peckham, cowkeeper and dairy- | 
wheat, but holders were firm. Sellers in some instances made an im- =a : 
provement of 1d per cental on Tuesday's rates. There was a good | Peter McLaren, Caledonian road, baker. aie 
business in flour at an advance of 6d per barrel and sack. Barley, | William Henry Cotterill, Throgmorton street, solicitor. 
beans, and peas unchanged. Indian corn dealt in to a moderate extent William Armstead, Barnsbury street, Islington, rate collector. 
at Tuesday’s prices, but holders asking an advance of 3d per quarter— | Jn Grundy, Birkenhead, flour dealer. ie 
checked business at the close. Geerge Frederick Hooker, Marlowes, Hemel Hempstead, builder. 
George William Williams, Sidbury, innkeeper. 
WAKEFIELD, Friday, June 3.—A steady sale for fresh wheat at 1s per | Charles Lawton, Ashton-under-Lyne, china and earthenware dealer. | 
quarter advance from last Friday’s rates, and a brisk demand for fine John Holt Taylor, William Richard Taylor, and John Whittaker, Mid- 
red qualities. Barley firm. Oats and beans fully as dear. dieton, joiners and builders, ; : : 
a ——. | Joseph Clayton, Market street, Leicester, tin plate worker and iron- || 
monger. 
© 0 ee’ a 3 etre e Charles Edward Stanley Lee, Aldershot, lieutenant. | 
Francis Higginson, Tunbridge Wells, retired captain R.N. 
Tvurspay, May 31. George Tasker, Teignmouth, builder. 
BANKRUPTS. Samuel Goodbehere, Birmingham, attorney. | 
Joseph Carvell, Shoe lane, City, dairyman. SCOTCH SEQUESTRATIONS. 
Angelo de Rin, Westbourne road North, Barnsbury park, and Finsbury | John Brown, Kelso, stationer. I 
cireus, merchant's clerk. Peter Bruce, Washington, Perthshire. 
William Buckland, Burmouth, Merionethshire, gentleman. James Symington Bryce, Glasgow, writer. 
William Burn, Morpeth, Northumberland, watchmaker. Goorge Richard Allen, Glasgow, surgeon. 
Louis Cleak, Hayling Island, Hants, grocer. Alexander Findlay, Schoolhill, Aberdeen, commission agent. 
@OMctat Rattway TCraMic Returns. 
| «at | 
Amount | Dividend per cent. Week |— RECEIPT'3——____—______;_ per Miles 
pended RIOT ORO fr Name of fallwa Merchandise) Game | il in 
ee iast | °° |Secona half) First half Second half 7 endine. | Paseensers,| minerals, | Tots! | woot | ‘ber icra 
per mite. eee 68, 1869, 1869. parcels. Se | cattic, Re. | “Celts | 1969 | veok.| 1870 | 18¢9 
& 2sa\/ena|ésa ae.i4 i146 6 401 8 a a4 | 
1,157,771 | 11,688 210 0 210 0 210 © |Selfast and Northern Counties .../May 27) 1495 10 1170 12 7 2666 2 7 2467) 26 | 999) 99% | 
670,000 | 1e611 | 5 0 © | 410 © | 5 0 O [BlythandTyne 2. 2. os) 21; 521 0 0| 2187 0 2708 © O| 2:86, 71 | 38 | 38 
is ee 210 0 210 0 210 0 |Bombay, Baroda, & Central Indie. Apr. 23, 5121 15 9 | 9240 319 | 14361 19 7 11541) 46 | 312 | 3074 
4,871,370 | 32,042 276 110 0 210 © /|Bristol and Exeter... ee +» |May 29 £363 13 8 | 3053 O 4 | 8361 14 0 7619, 55 | 151g | 1342 | 
22,280,670 | 32,813 | 117 6 | 115 0 ose Caledonian... .. .. «| 2914413 0 © \26725 © © | 41133 0 0 37941) 60 | 6795 | 6774 
ia ae 310 6 3 10 : : . : — a Milwaukee ... dl 5 5936 0 0 7437) 31 | Is9 | 189 
00, 210 0 23 4 ublinand Drogheda ... 197415 6) 2106 26 76 | 7 
— _— 216 0 | 210 © | 215 O |EastIndian.. .. ... O 0 49595 4% (1131 |1131 
7,139,308 | 28557 | 2 5 0 | 210 0 | 215 O Glasgow and South-Western 0 0 11739 51 | 250 | 249 
os soi ae 010 0 | | se 5 [Grand Trunk of Canada .. Q 0 29200, 22 [i377 \1377 || 
7 3 a 2 reat Eastern a O 0, 35272) 50 | 748% | 746 ' 
— . — 210 0 210 0 210 0 |GreatIndian Peninsula ...  — ..\MaQr. 20)...cccccccocccseee|soseseceeee d 0 0 39401 37 Inga 874 
21,115,792 | 43,359 315 0 22 6 3i7 6 |GreatNorthern ... — . 1 ‘ 564 0 O 33133, 79 | 487 | 487 
8,059,526 | 11,9 4 oe one ees Great North of Scotianc.., oe | 21)... ..20cee woccese | seeveeessesceceses 4370 0 0 4012 17 | 256% | 2563 || 
6,229,070 | 14,852 250 210 0 210 0 reatSoutherr & Western (Irish )| 20, 6747 0 0} 5402 O 0 / 12149 O O 12515 29 | 419 | 4193 
49,970,341 | 36,064 | 015 0 | 1 0 0 | 112 3 {Great Western .. see ox 2938981 0 wv /42057 0 © | 81/33 O © 78717, 58 |1386 [1386 | 
: = 100 | 210 0 | 110 O |Great Western of Canada don 20} ...-cccccee weveeee suensecssenens oes} 15821 0 0 15066 45 | 3499 | 3493 
28 466,419 55,476 376 876 | 3 7 6 |Lancashire and Yorkshire... a 2917855 9 0 \21275 0 0 | 49134 0 © 44855 i16 423 | 41l¢ 
58,485,490 | 39544 | 3 7 6 | 225 0 | 310 O |London & North-Western, &e.... 295: 257 9 © 76272 9 O 129529 0 0126308 87 (14794 | 1423} 
17,747,540 | 48,096 012 6 ove | 010 © |London, Brighton & Souta Coast 2317068 O 0 | 5085 O O | 22154 O OF, SI9i4) 60 | 363% | 3653 
i 17,374,269 | 31418 | 212 6 | 2 0 0 | 212 6 |London and a ee BB). ceccce.ccsfecee voee, 22657 0 © 35726 52 | 560g | SOS | 
seas eee ove London, Chatham, and er 9° > ‘ | yaaa > bas } 
17,828,449 129,192 { “ - | ~ oh Te Branches} | 2210104 © 0 | 2671 0 O | 12675 O O 1287 92 | 138 | I9ee | 
798,677 | 17,748°| 3 0 0 | 8 0 | 3 © |London, Tilbury, and Southend... 221055 © O| 5144 0 0) 1569 0 © 2335 35 | 45 | 45 
15,924425 | 63,953 | 15 0 | 1 6 0 1 5 © |Manches., Shetild, & Lincoinshire 2¥ 6334 0 ¢ \15569 0 © | 21903 9 © 22257 88 | 249 | 2514 |} 
737,917 19,419 315 6 4 0 © | 410 © |Maryport and Carlisie ... «| 15 332 0 0 1522 0 0 i854 0 © 1882) 49 $3 | 38 
6,215,964 | 92 250/|200 | 2 0 0 Metropolitan min ae > Races Lestboemionndpe wee) 7953 © 0 7709 1069 7% | 7 
4,265,370 1,312 421 ore eee ooo District eee eee eee ose} SAccszencesennctetet eewtetenee eeeeree 950 0 0 $53 201 3: } 33 
599,271 | 342, nn = | oo | St John’s Wood .., oso! BU ccenovennsianennees |ecveerecereeesenes 428 0 0 400283 | Wl 
B5 829,088 | 43,453 217 6 217 6 3 5 0 |Midland~... “2 eee oe} 29). --0-eee | 2+. s-es-| 68677 © wv 53433) 85 | B26, | T6lg || 
3,767,149 | 14,484 | 110 0 | Llu © | 145 © |Midland Gt Western (Irish) ..| 21 2598 15 3 | 3798 © 7) 63261510 5900 24 | 260g | 2608 
0,130,384 26,557 eee eee eee North British ose soe el BZ| -cocecececasvvcses i eeecerececeesseess 31470 0 Uv 23105 42 } 757% 75i4 i 
{i 300 217 6 312 6 |North-Eastern—Berwick ... ii 
1} 215 0 | 212 6 | 312 6 | wo. York 2. oor ave {| | 1} 
40,683,385 | 31,9084/ 115 0 113 9 | 220 0 | Do, Leeds... — a 2B jssereereseeess|revece reese! 83878 0 0 74590 69 (L274g 1242 || 
| 4 0 0 3 16 0 4 17 6 Do. Carlisle ore oe | | ' ' j 1} 
(| 426 } #£¢ 0 | 5 0 0 Do, Stockton and Darlington J | | | 
3,276,076 | 281,340 | 3 0 0 | 3 5 0 | 3 6 © |worth London 2 | 29 4113 0 0 | 2303 0 0 6421 0 O 6296 535 | 12 12 
6,571,018 42,895 SR te ae oe ee | 110 © |Yerth Statiordsnire «0 = aol 29 seorverenssaseeses|seerscnesesemerse| 9663 0 S429 32 | 287 | “TS | 
20,185,411 5~,339 ie @.4 3.6.6 2 U0 0 |3outh-Eastern e ee “| 28'20788 3 4 6995 8 2 26785 11 6 270u8 77 | 346 | 846 
$083,277 | 27,777 | 1 8 9 | 016 3 | 135 9 south Devon co mn 29 3775 «0 @ | 1865 © O|/ Slal uv O 4475 46 | L1Og  L10E | 
1,788,019 | 27eu0 | 410 o | ale uy | 5 0 O lramVale . | 21 seosccsceeecnseres |rssesenne eee weed 6706 0 9 Glud 105 | 6S | 6d 
1,452,448 | 1,767 | 250 | 260/45 0 [Uister ares! me, ol 22 1550 " ee Oe ae Pe wh 1054 
i i i { \ i 
a waren a 
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ae ;| a d ) Rermeo—For consumpaon 
‘ge . : Hides—0x & Cow a4 s 4 | Seeds-- 8 e s@ed 
2 ‘| COMMERCIAL TIMES See eT 9 8 | Cammenga grout 2 0.2 | SS 8 2 6 6 
+e 1} Do ah Goanaa calla oO 5§ 9 6 Canary w.....---.perqr49 0 56 ° 12 to 14 Ib loaves www 9 0 0 0 
aS 3° i] WEEKLY PRICE CURRENT. Brazil, Ary sccccoccrssee 0 8 0 + Clover, red....».per owt 8 : ~ : Se Se Sho $s ° 0 a 
- : 4 ; i} Drvysa't mien 0 6 0 7 white eeereeceereeseeeee SoenseeoRrnesse 
eh | AF The prices in the ollowing list are Drysalted Mauritius ... © 6€ © 72 | Coriander ....--seov-ve-+ 0 23 ; ut Guapes creceeceecsorce 38 6 OH G 
# <r feb: + sarefally revised every Fridey afternoon Rio, Rio Grande... © 7 0 94 Linseed, foreign, per qr 54 0 60 0 mn ee 0 26 0 
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June 4. 1870.) 


STATEMENT 


Of Imports, Exports, and Home Consumption of the following articles in the 2 
weeks ending aaa oo showing the Stock on May 28, compared with th 


FOR THE PORT OF LONDON. 


*,* Of those articles duty free, the deliveries for E tio : 
the head Home Guaean. xportation are included under 


EAST AND WEST INDIAN PRODUCE, &c. 
SUGAR. 





















































































































































































































































































































Exported. Home Consump. Stock. 
British 1369 1869 | 1870 1869 | 1870 | 1869 | 1970 
Plantation. |— —— —_—— ome -cemeainenieneil 
tons tons tons tons tons tens 
West India... 763 77 | 38704 | 19916] 13297; 19374 
Ma ritius ... 599 743 7045 5615 5765 
Bengal & Pg. 122 69} 2859} 2297 4472 
soccee ; 90 145 1510 3654 7065 
Total B.P| 43476 | 43212} 1574| 1034) 50118 “93100 | 36876 
Foreign. 
Siam, &c. ...| 19886 : 1609 6836 46306 | 32369 
Cuba & Hav 8280 3345 465 1016 3919 6290 
Brazil......../ 1059 556 115 169 1061 364 
P. Ri ee. 272 2024 100 7 1548 2112 
SG cee 8262 14569 75 ose 9682 3606 
Total Frgn| 37759 | 28885| 1768| 2831) 29048 | 31624) 58391) 44651 
Grand Total 3342 38A5 72164 { #304? 81481 81327 
MOLASSES. 
Imported. Exported. Home Consump. Stock 
tons tons tons tons tons tens F tons 
2147 476 782 2731 2124 41020 $140 
99 280 46 935 216 947 582 
2246 756 828 3727 2540 1967 3722 
das 28 | 6 65 7 
RUM. 
Exported and 
Importet. delivered to Vat.| Home Consump. Stock. 
—_——_— i — + ee | ! ——— | 
gals gais | gals gals gals gals gals | gals 
West India./1254960 { 995130 { 462420 {| 443460 | 809935 | 814860 (1912860 [1337855 
Fast India...! 182795 | 132120 76500 92050 19170 22185 | 63405 | 160785 
Foreign ......, 71910 35010 | 136800 | 69525 7020 3780 50535 | 114345 
Exported. 
Vatted ......| 692415 | 523890 | 527805 | 394335 | 64755 | 78255 } 222930 | 210510 
Total ...'2152080 1686150 1208525 '1005370 990380 {| 919080 /2249730 }1823495 
COCOA, 
| cwts cwts | cwts | cwits | cwts cwts cwis cwts 
B.Plantation) 39925 35263 2394 965 27106 | * 25842 21092 7091 
Foreign seeeee! 20087 7670 9697 6534 2636 3809 21770 16756 
Total ...| 60012} 42933} 12091} 7500) 29742 | 29651 | 42772 | 43597 
COFFEE 
tons tons tons tons tons tons tons tons 
West India..| 359 | 1857 133 385 152 466 279) 1:63 
Ceylon ...... 13373 11783 9626 8985 4542 4614 10349 12096 
East India... 2:63 832 2602 1364 1653 1489 2169 2261 
Mocha ...... i78 65 62 38 68 70 151 112 
Brazil......... 3937 2400 8791 2863 451 241 1790 2343 
Other Forgn. 936 410 954 6272 536 o44 747 1045 
Total ...| 21246 | 17117} 17168 | 14258 | 7462 7544 | 15495 | 19000 
RICE.........] 35012 | 12096} ... wwe =| 23514] = 2503% 44135 | 36520 
PEPPER. 
tons tons tons tons tons tons tons tons 
White......... 198 157 ove | ove 307 331 547 604 
TRRREE ccccsined 1666 1802 ese oes 1356 1620 1550 1051 
pkgs | pkgs | pkgs | pkgs | pkgs | pkgs | pkgs | pkes 
NUTMEGS 968 703 eve eee 565 629 18 6 17384 
CAS. LIG.... 5406 3670 ove ove S116 2274 3985 4585 
CINNAMON] 16486 | 16630 a 8719 73856 | 10380 | 21599 
bags bags bags bags bags bags bags bags 
PIMENTO...| 204!2 11021 eos si 3986 1095 44325 40300 
RAW MATERIALS, DYESTUFFS, &c. 
serons | serons | serons | serons | serons | serons | gerons | serons 
COCHNEAL| 10996 11697 ooo ove 10490 10028 9608 11391 
chests | chests | chests | chests | chests | chests | chests | chests 
LAC DYE...| 1498 2751 one “is 2618 1764 2406 5323 
tons tons tons tons tons tons tons tons 
LOGWOOD 44658 11137 eco ooo 4660 9221 429 6237 
FUSTIC...... 894 1298 ese ove 768 901 $34 1498 
INDIGO. 
chests  chesis chests | chests | chests chests | chests 
East India... ent cies 6844} 6525} 10799| 14420 
serons | serons | serons | serons | serons | serons 
Spanish ......) 11785 om ese | 7461 6066 6424 5374 
SALTPETRE. 
Nitrate of tons tens tous tons | tons tons tons | tens 
Potass .... 3089/ 4 a a | 3890 | 6572} 3388] 2513 
Nitrate Soda} 2478 | 1137 : 2989 | 1797} 1057] 160 














COTTON 
American ...! co | og vane o~ | pay — an ach 
Brazil... OBE” ‘as ese on 96] a | oe 
E. India, &c | 124726 | 68794 | ... oe =|: 191556 140421 | 59515 | 27788 


Lavi Eimay {1270578 {1407450 | 148967 | 150875 | 962610 {1002240 | 422980 | 606350 
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Tota! ...[1295340 |i476204 
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15€875 {1154200 sy 482539 | 6 34166 
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Che Ratlwap Monitor, 


RAILWAY CALLS FOR JUNE. 





-—— Amount share.—— 
Due A y “Cal.” No. ofSharcas. Amount. 
Date. Paid. Z£ad £ £ 
Caledonian, New 102 Ordinary 
POG iininnsinnen: oxupinilh witinooneinece D 0. Gp. ooo 2 D9 @ wo 93,853 ... 947,190 
East Indian, “N" Fxteosion ... 28... 15 w. 5 0 0 .. not known 
Great Northern 450,000] New 
Ordinary Stock, 1869 ............ 30 ... €0p.c.... 20 0 0 ... 459,000... 90,000 
Manchester, Sheffield, and Lin- 
colnshire, New Ordinary Issue, 
Bt BO ..ccreccrcevee cavceses eeecccces 30 ... 60 p.c.... 20 pc. +. 3,100,000 ... 110,000 
, ee ederngusencchronsenqecdesbapameneanuienunsseubeeadtteesanenseuennnegnedee 447,130 





EPITOME OF RAILWAY NEWY. 


- 


TrRaFric Recerprs.—The traflic receipts of railways in the United 
Kingdom for the week ending May 22 amounted, on 13,766 miles, to 
825,6854, and for the corresponding week in 1869, on 13,579 miles, to 
834,818/, showing an increase of 187 miles and a decrease of 9,133/. 
The gross receipts on 14 of the principal railways amounted, for the 
week, on 10,007 miles, to 635,096/, and for the corresponding week 
last year, on 9,865 miles, to 698,954/, showing an increase of 142 
miles and a decrease of 13,858/. The total receipts for the week show 
an increase of 7,605/, as compared with those of the preceding week, 
ending the 15th of May. 











RAILWAY AND MINING SHARE MARKETS. 
LONDON. 


Monpay, May 30.—The transactions in the share markets to-day 
showed firmness, with the exception of telegraphs, and the changes 
recorded in the official list were :—In colonial and foreign railways, a 
rise of 1 in Atlantic and St Lawrence, further 4 each in Grand Trunk 
of Canada (lst preference bonds), ditto (2ud preference bonds), and 
Atlantic and Great Western (Consolidated Mortgage Bonds), 5 each in 
Atlantic and Great Western (ist Mortgage), ditto (2nd Mortgage), 
Pennsylvania (1st Mortgage), and ditto (2nd Mortgage), 24 in Western 
and North-Western of France ; further 4 in Lombardo-Venetian and j 
in Southern of France; a fall of } in Illinois ($100 shares), 4 in Great 
Luxembourg, and a relapse of 4 in Pennsylvania (General Mortgage). 
In mines, an improvement of } each in Assheton, East Caradon, East 
Grenville, Grenville, Penrhyn, Vaucouver Coal, and g in Don Pedro, 
and a relapse of 3 in Anglo-Argentine. 


Tusnspay, May 31.—The transactions in the share markets wer® 
limited, and the alterations officially recorded were:—In colonial and 


foreign railways and mines, a fall of $ in Great Western of Canada, 4 in 


Sambre and Meuse, } further in Illinois ($100 shares), 2 in Van, and } 


in Pacific; a rise of 1 in East Lovell, and 4 each in Cape Copper and St | 


John del Rey. In banks, telegraphs, gas, and miscellaneous, an im- 
provement of ; in Agra (A), } in Atlantic, 3 each in British Indian Ex- 
tension and Marseilles, Algiers, and Malta, 1 in Imperial Continental, a 
recovery of 4 in Anglo-American, a decline of $ in Chartered of India, 
Australia, and China, a relapse of 3 in Imperial Ottoman, } in London 
Bank of Mexico, $ in Anglo-Mediterranean, and ; in Ebbw Vale. 


Wepnespay, June 1.—The transactions in the share markets were 
again Jimited, and the changes recorded in the official list were:—Iin 
colonial and foreign railways, an improvement of 1 in Buffalo and Lake 
Huron (54 per cent. Bonds), $ each in Mexican and Paris and Orleans, 
and } in Buenos Ayres (Great Southern), a decline of a further j in 
Great Western of Canada, 23 each in Western and North-Western of 
France, Atlantic and Great Western (lst mortgage) and Pennsylvania 
(1st mortgage). and } in Lombardo-Venetian. In mines, West Chiver- 
ton were l lower. In banks and telegraphs, a fall of a further 1 in 


“London Bank of Mexico, 4 in Cuba, and 4 in Anglo-Mediterranean, a | 
rise of $ in London and Westminster, and a recovery of 4 in Imperial | 
In miscellaneous, Crystal Palace (6 per cent. Perpetual | 


Ottoman. 
Debentures) were 1 better, City Utlices $; Hudson’s Bay, International 
Financial, and New Zealand Trust and Loan } each; Credit Foncier of 
England and Fore Street Warehouse were each } lower, and Telegraph 
Construction 3. 


Tuurspay, June 2.—The share markets showed but little busi- 
ness, and the changes officially recorded were :—In colonial and foreign 
railways and mines, a fall of 1 in Great Western of Canada (5 per cent. 
preference), 1 in East Bassett, a rise of 3 in New Jersey United Canal 
and Rail, and 4 in East Grenville. In banks and miscellaneous, an im- 
provement of 1 in Bank of Australasia, } each in India Rubber Tele- 
graph Works and Peninsular and Oriental Steam, } in Ebbw Vale, a 
decline of 1 in Anglo-Austrian, 64 in Scottish Australian Investment, 

further in Telegraph Construction, and zin Hooper's Telegraph 

Vorks. 


Friary, June 3.—Foreign bonds were largely negotiated in at an 
advance, the state of political advices from Paris, with the improved 
prices received and orders to buy, having effect. Italian of 1561 ¥; 
better, Egyptian of 1868 2, Peruvians 4, Spanish of 1867 4, dioto of 
1869 4, Turkish of 1865 1, ditto the 6 per Cents. of 15694. English 
railway shares exhibited a strong and improving market, Metropolitan 
being exceptionally at adecline cf §; but Caledonian advanced 1, (ireat 
Eastern 4, Midland %, Lancashire and Yorkshire 4, London and North- 
Western 4, and North-Eastern Consols 1, to 1483 to 1453. American 
securities were very quiet, the values from the otuer side showing little 
or no change. Louisiana, 594 to 60}; Erie, 18§ to 184 ; Illinois, 1094 
to 110; United States Five-T wenties, 893 to 594; ditte of 1865, R84 to 
883; ditto of 1867, 90} to 91; ditto ‘Ten-Forties, 86 to 863; Atlantic 
and Great Western 8 per Cents., 35} to 36}; ditto 7 per Cents., 29} to 
293 ; Alabama, 61 to 63. 
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| ee List 
ae ! mist’s Ratlwap pee. Soe 
st | Che Econo pee vases orice silge i 
% ees a 35\5* Name of Com any, 
es A 8 za os 2 
Se? RES gees mpary. 2s a2 * 
a i - ORDINARY SHA <r [8s Mame of Co & ? aan —peanyoean 
ht #8 ga KS Shares| 52's "20i| 204/Great Western of Canada,S os 
4 No. of| 5 2 - AND STOCKS. 8 gor, |<'s\ <a a er a — cent Bonds 1878 .., = 
es Shares £ é £ 2 al atts SS a r cent. it. 1877-8 ...recces 
a y. — . & Line. 33 pe 6} Do. 54 per cen ; 
or27 Steck. <\<4 ee —— Stock 100 |1%0 —_ ee per = 1344 100 roe Indian Tramway, a et he iso. 
Th | Brock 100 00 |iiatad Baetet nnn) 85, Sean 0) bldand Coe opr gt 102 100 |" Do. 4f per cent sewreweernere| 103 
; ‘ Stock, JAN coe.seseeseesee F 17 | Do. Con. ble... | 4 , 100 - SOC Sec ereeses 100 
? | Stock{100 {100 Cambiar “3 Stock 200 ;100 | De. atom fredcemebie. 102 100 |x-Railof Ganada,6 po let pi Bas oh 
i d Bandon ee ite i 90 | Do. 4§ pe 4pcS8t evo ae guar. 5pc 
1} 50 | 50 Cork an qoecccccecoceboesenestooese ‘ Stock 100 | 1¢ Leices. & Hitch. 4 p | 103 00 |Oude and Rohilkund, 107 
iz eas| 20 | 20 bees end baliaet Jumetion uo» Btock|100 ioe [North British .- ver cent S.& D.| 83 100 |Scinae guaranteed 5 per cent ... 107 
; ; 8 ,3ock/100 /100 | Dub Perth, & Aberdn Junc -— Stock}100 100 Do. E. & G. 4 per cent S. ; 101 100 Doo. Deliah Gocenccensosccsetccccccced! 6 
» fo Stock 160 /100 a OT coscccesesereseesereenenes 1193 Stock/100 100 Do. No. 2, 5 per cent ——— 102 20) 6 DDO. G0: cscrccccercesnsevcccsccestonee 2074 
4 | 33793| 20 |_ 20 |East w and South-Western ... 423 Stock }100 100 Do. Border Union 54 all 91 10 | Do. Punjaub do csoorecesescsoees it 
| ae | poeet0o [100 \areet Basera, GanSteck.----| 71 Stock 100 (100 [3 gen te B 100 | Do. Indus Steam Fiotilia .... 
| tout te Stock |100 |100 | > glian 4 fs Stock |1 ‘Do. 4 cent. atl oman 
+ | wtock|100 {100 | Do. North of Scotland ......... saat Stock|100 |100 so Berwk @.NE.4 Pp —_ aaa FOREIGN, 12 
15 Stock |100 |100 — t Northern sesvevvveveveeres) I 364 Sane sr Do. York, a ee 5pet| 112 10 | 10 |Antwerp an 8 rae erent 
: ; k eeeceeeeeceseeesseses| = 6087 tektn , 134 ia an a 
; a Stock |100 100 oq 5 Stock S Western (D = Stock|100 ~4 oe : aniC 6 per ae $1 20 | 20 |Bah 7 CONE cecceeess sn 
sua i [oa Wen Origdsene| 8 || Block 0 lie | Bo Sadie | qa 
7s Stock Weste eeeeeteee 8 . North Staffo joooecasonsceee 1 20 20 B.Ayres, . " 21 
a 100 |100 Great sence eeeereeereens Setene 20 20 Annuities 108 ....+ 0 guar, 7 prc 
3 | Stock 100 lee | Do. West Midiand-—Oxford.-| -nce 200001 10s sapien Tovuneds Annuities, 0s.| 12, 16 | 16 |Dunaburg & WitepeEsLimg Spe ae 
+S Stock | 100 do. Ne Tt .cocccccscccceeees 1353 4933| 15% Do. Fixed 44 per CONL. ccoccceee 22} 8 Seeccecevesescocccces % 
| | 100 {100 | Do. do. Yorkshire..sosove 14512| 10 | 10 —(Readng Aun. 1/6d)| 22 Ho cctpainabatiethentenael 
SE: Seis is emcee casa ala Sons 16 Be iat Seecac—| | uo | | Benen i 
— : aa Stock) i 7 am, a ll Stock Do. Fixed 4 per Seneanecee omens Luxem’ eee eeceereece reer 35 
2 100 |100 |London, A cocceness Siock!100 |100 E & imscobisecianieecses 20 | 20 ligations eeeccecocccccceses 
We aria. 4 Stock|100 |100 | “Do eon "924 || Brock|t00 [100 Woterford ana Contral Ireland.| += 4| 4 Bo tpel.) 1 
Cy AN Stock)! Shef., & Loncolnshire LINES ar & gua. 
2 > i eas we AT FIXED RENTALS. ; . v = ’ — guar, Sper coat Pel = 
. eS wa eeeccesseccosesceoess ONNHEAM ccocccccercessccrecesesees 10 ° *e Aeetereseeres 
Ae. ec: os New —- ee) Pe _ 4 = - 4} per cent. preference...) *0” a. = hens Buenos — g.7pe 7 
7 af af : Distri ecececeecooses . Se eeeeeeeeereeeene 56 an (Smyrna idin) oo 40 
- 2 2d Metropolitan eeeeceeces Stock 100 100 d H 1 head eeeceececees 20 20 Ottom 
G % i Seeeeeeeeeeeeuners Oly’ eeecee & Me 
£8 iF <3 spo. Birmingham and Derby. eee en Haren oo iia oo-| oe irate ee Oeee crovrmwrerw| 38 
Mm Se hg) > North British peta Stock|100 100 | Do. 5 per cent 7 seeeee 20 | 20 |Recife & San Francisco (g.7 pe 7} 
Behe: Do. Edisb., Perth, & Dun Stock} 100 SRS REED arene To Bre and Meuse -sssseseenes| 7 
Ree SNe | North Eastern Consols .. .ssssss+- pce ed eG ey erate Ne eT Te = 1 Be. Ghocreens a AS 
ae = 4995S — 20 | 30 |B Austrian & Lomberde-Vensin) 1 
Ma F ‘ = . j & Se eeeeeeserseseeceeeee k 100 100 ' can B, 6 pep ee 20 20 i SORE e ee eeeeree 
1 “S 7 : 3 ~ a te 100 ~ a Vestas Preference... 103. 2” 20 ae One et me = 
A eo ] 7 Do. Stockton and Darlington. iit Btock 100 we Do. No. 1, 5 per cent. Hereford| 165 = = — ANA SAVONA ..cecoreesceceeeee a 
. London ssverersoreererereeee + 8¢ toc G Western, W. idla ’ lll West Pa esctnnsennertescenscsen “y03 
f : ba Stock 100 100 Norta eciuendintednemens . Stock 100 100 | . Ib cverevccssesscscocces| 25 8§ 8} Preference oon 
4S 5 5 vee eR FL armen 2 : ee Ae rene ee aetirnadaiee 7 a |e lwentone and N.-W. of France.| 244 
Te Ss Stock|100 100 North and S.-Western Junction 58 Stock!100 |100 London and Blackwall cvesssecense) 20 | 20 |Wes' 
ieee Stock | 100 ~ Rh EERE 65 Stock/100 |100 London and Chatham 44 prcent! pis BRITISH MINES. 7% 
. ei ¥ Stock ~4 1100 ‘Shropshire Union... cccccccsccceccsces 48 oe - London and Greenwich........0... wen 5 | 5 |Assheton, Limited..... roo.ee seser u 
Bx =a Stock i j Devon eeecccccoccescecoccosces 77% a 94 : spesmesieanebebiinemmmeteta 
' ‘ 100 |Sonth seeeeree s Do. ° | Chiverton oom eeeree 
5h CSAP es sen = leveth Eastern ....+0-s0-0e0000 king) 12} Btock}100 ao London, Tilbury, end —_ Saag Clifford Amalgamated .....0.+00+ 112} 
aw Pie + 15000| 20 | 20 |Staines, Wokingham, & Woking = fl Geoax'a0e [too |Lowentstt, guaveuten 4 per eum ceeee “ Gt Consols (Tavistock) .| 112 
5: ex % ae 15000; 20 | 20 Taff MED cbrisinibiecteeinedl @ = Stock 100 ae | Do. 6 per COUT cenctibuetesenemnin! ae on 1 st Bassett (Illogan) sa : 
ee eee | = Stock|100 (100 | DO. C vesvsssnsessoverensncnnezarerne| s+ Stock'100 |160 \Manchester, Buxton, & Matlock eve | 263/East oe eet a ke 
eee s vee Bg Waterford and Central Ireland..| .+ ve | 5h | Midland eee 55° oe | 29)East aa wae sessessesavens oo] S08 
F ‘=f « ; & | Btock 100 |t00 SHARES. Stock 100 a esther and Eastern, 5pr cen ecco eee . a eine - 
eo a E 16862) 50 COME wccccccccccsccccesces 112 ove wet eresece 
‘> &- 4 8 ! PREFERENC os 90 50 De, 6 per cen ef 5 pc 1 East Lovell Seeerrccceresceceese —— 
fe use Tistol and Exeter ....cerse.seree Lo 5391) 50 -Western Aperp pref 5 p 93 oe | 698 Gwennap)| ++ 
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June 4, 1870.’ THE ECONOMISI. 








COMBINE ALL THE LATEST IMPROVEMENTS. 
Gotp—£10 10s; £15 lis ; £210s; £300s; £35 0s; £45 Os. 
SILVER—£5 5s, £888; £10 10s; £15 15s; £21 0s; £30 0s. 

ARE THE MOST DURABLE AND ACCURATE. 


See the Illustrated Pamphlet, post free 2 stamps. 
"rhe most recherche assortment of clocks in London. 


LUDGATE HILL and OLD BOND STREET. 


HUBBUCK’S PATENT WHITE ZINC PAINT 


Is the most durable and beautiful paint known, does not stain or discolour with the atmos- 
phere of large towns, and by their process, which is patented, is cheaper than White Lead. 

It is especially adapted for painting iren, as, by virtue of a semi-galvanic action, it enters 
the pores and forms an amalgam of the two metals, which protects the Iron from decay or 
incrustatiop. It should be used instead of Red Lead, which is proved to be destructive to Iron 
exposed to Salt Water. 

TIONS.—Some Paint Grinders have been selling Zine Paint adulterated with 

' Sulphate of Barytes, in proportions varying from ten to thirty per cent. No workman can 

= good work with such material. Those who have obtained the Patent White Zinc 

aint from Grinders who have not adulterated it, will never willingly use any other Paint for 
their best work. 

Each Cask of Pure White Zinc is stamped— 

‘**HUBBUCK, LONDON, PATENT.” 
THOMAS HUBBUCK and SON, WHITE LEAD, OIL, PAINT, and VARNISH WORKS, 24 LIME STREET. 

“ For public schools, and all rooms occupied by children there will now be no excuse for using poisonous 
paints. Parents have remarked that their children on returning from the country to newly-painted houses have 


suffered in health. The reason is evident—the breath extracts the insidious poison from paint, and the lungs 
draw in the deadly vapour."—Joun Buy, September 14, 1850, 


BENSON’S 
KEYLESS 
WATCHES 



















ALT AND CO.’S EAST INDIA 


PALE AND BURTON ALES. 
BREW ERY—BURTON-ON-TRENT. 


Stores. 
Loxrpor—St Pancras Station, Old St Pancras road, N.W. 
LiverrooLt—7?2 Henry street. 
MaNcHESTER—B ‘water Chambers, Brown street. 


HEDGES AND BUTLER, 


155 REGENT STREET, LONDON, and 
30 King’s road, Brighton, 
Importers and Bottlers of the Pure Wines of France, 
Germany, Spain, and Portugal, from the lowest price 
commensurate with soundness, to the most récherché 
descriptions and es eemed vintages. Price lists of all 








BirruincuamM—Old House, High street. Wines and Liqueurson application. Originally esta- 
WoLvVERHAMPTON-—15 Snow hill. blished A.D. 1667. 
BrisTtor—16 Small street. Claret......at 14s, 18s, 20s, 248, 30s, 36s, to 84s per doz. 
Norrmenam—44 Greyhound ‘street. | Sherry ...... 24s, 30s, 368, 42s, 488,to 60s ,, 

SALT and CO.'S may be obtained in casks of | Champagne 36s, 42s, 488, 60s,66s,to78s , ,, 
18 gallons and upwards, and in glass from the principal | Port ......... 24s, 303, 36s, 428, 488,to 60s. 
Bottlers. 

ODRIGUES.—MIONOGRAMS, | SAUCE.—LEA & PERRINS. 


THE ‘‘ WORCESTERSHIRE.” 
Pronounced by Connoisseurs, 
“THE ONLY GC9OD SAUCE,” 
Improves the appetite, 71d aids digestion. 
Unrivalied for piquar y and flavour. 


Ask for LEA & PERRINS’ SAUCE. 
BEWARE OF IMITATIONS 


And see the names, 
LEA & PERRINS, on all bottles and labels. 
Agents—CROSSE & BLACKWELL, London, and sold 
by all Dealers in Sauces throughout the World. 


7 
RINDISI ROUTE TO _ INDIA, 
China, &c., via Calais, Paris, Mount Cenis, Turin, 
Ancona, and Brindisi. Weekly Express Service by the 
SOUTH ITALIAN RAILWAY. 

The quickest and cheapest Overland Route to the 
East, specially appointed to the transmission of the 
Supplementary Mail. 

Departure from London every Saturday by the 7.40 
am. Express from Charing cross, Cannon street, 
Victoria, and Ludgate hill Stations. 

Arrival at Alexandria on Friday morning, in 146 


ARMS, CRESTS, and ADDRESSES Designed, 
and Steel Dies Engraved as Gems. 

Rustic, Groresgue, and Eccentric MoNnocrams, 

for any combination of letters. 

NOTE Parse and ENvELorEs stamped in colour, 
relief, and brilliantly illuminated in Gold, Silver, and 
Colours, in the highest style of art. 

Stationery, Account Books, and every requisite 
for the Writing Table of the best quality. 

A Visitine Carp Pate, elegantly engraved, and 
190 superfine cards printed for 4s 6d. 

Bax. Programmes and Divwer Cartes of new de- 
signs arranged, printed, and stamped with Arms, 
Crests, or Address, in the latest fashion. 

At HENRY RODRIGUES’ 
(STATIONER, HERALDIC DESIGNER, and ENGRAVER 
To the Royal Family), 

42 PICCADILLY, LONDON, W. 


? 
D A M S S 
(New Patent Double Action) 
CENTRAL-FIRE BREECH-LOADING REVOLVER, 
As exclusively adopted by Her Majesty's War De- 
partment, of the finest London Manufacture, and 





warranted. Sole Manufacturers by Special Steam | hours. 
Machinery. Average sea passage from Brindisi to Alexandria, 74 
ADAMS'S PATENT SMALL ARMS COMPANY, hours. 


391 Strand, London, W.C. 
JOHN ADAMS, Managing Director. 
Contractors to H.V.’s War Depart ment. 

Cartridges specially designed for the above by 
Colonel Boxer, R.A., Chief Superintendent of the Royal 
Laboratories, Woolwich. 

For special articles on the recent competitive trials 
at the Royal Arsenal, Woolwich (Colt v. Adame), see 
Times, October 21; Dary TELEGRAPH, October 22; 
EnGIngER, October 22; Pati Mat Gazette, October 
23, &c. Reprints of above, and Price Lists with par- 
ticulars, can be obtained on application. 

This Company is now Converting the Service “54 
Guage Revolvers to this system for H.M.'s War De- 


t, &c. 
BREECH-LOADING RIFLES, GUNS, 
and Appurtenances of all kinds. 


GABRIEL'S PREPARATIONS 


for CLEANSING, BEAUTIFYING, 
and PRESERVING the TEETH. 


Fares :—London to Alexandria, Ist class, £19 0s 4d; 
2nd class, £13 9s 4d. 

For further information and rates to India, China, 
Australia, &c., apply to the South Italian Railway 
Co.'s Sole Agents, Lebeau and Co., 6 Billiter street, 
E.C., London. 


ARTRIDGE AND COOPER, 
WHOLESALE and EXPORT STATIONERs, 
Contractors with the principal Institutions, Banking 
Firms, Clubs, and Railway Companies in the Kingdom, 
192 Fleet street, London, E.C. Carriage paid to any 
railway station in England upon orders over 20s. 

The stock of Messrs P. and C. consists chiefly of 
first-class Envelopes, Paper, Account books, &., but, if 
ordered, *‘cheap stationery can be supplied at prices 
considerably lower than any other house, as P. and C 
being paper makers’ agents, purchasing “direct from 
the miils,” are enabled to supply the public at ‘‘one 
profit only,” a saving to the consumer of at least 30 





deere ET 


per cent. 
anion , NOTE PAPERS ANDENVELOPES. s d 
S thick C BOO cocccarcncvosoesences Per Ream 4 0 
Messrs GABRIEL, the old-established Dentists, ee al «ah tnt ade caaN 5 6 
64 Ludgate hill, London. Patent Straw ditt0....se.ccsecserseeees bocce teiieiadene 20 
For OAS on ie hints ikl beeing Large blue commercial dittO -.-.-+eseeserves ecoscees & 0 
tural redvegs tothe gu . Price 1s Ga per bos. Tinted lined India note, 5 quires for 1s 6d. dis 
RIEL OOT 2 Superfine Cream laid envelopes ......+s0++« Per 1600 4 6 
cpeeenes from a recipe as used by Her Majesty. lon Blue com mercial ditt0 .....ccccsseccsssrseerrres 4 6 
Whitens and preserves the teeth, and imparts a Or 20,000 for £4 
delicious fragrance to the breath. Price is 6d per box. | ane eer 
GABRIEL’S WHITE GUTTA PERCHA ENAMEL, | Buff colour (for circulars, &C.)......+00 peowoneuenne & © 
veo stopping —— ee ; a ae a Or 50,900 for £6 17s 6d. 
usetul, toothac 8s 6d per box. ; 
GABRIEL'S 08 STE O-ENAMEL SLOPPING, Foolscap Official ......-.-..s00 ecsereseseeseek OS 6d and 15 6 


reserving front teeth ; w emain whi 60,000 of any size or quality always in stock. 
ee aiiee teuke note. the cana eng Colour stamping (relief) reduced to is per 100. 
tion restores front teeth, and prevents decay. 5s per Polished steel Crest dies, engraved in the best style, at 
' box, | Sseach. Crest and motto, 6s 6d. Monogram from ds. 
GABRIEL'S ODONTALGIQUE ELIXIR, Business or Address dies from 2s 6d. 
| A.mouth-wash unrivalled for its agreeable properties in | An illustrated catalogue, containing full description 
cléansing the mouth and sweetening the breath, is | with prices of Inkstands, Stationery cabinets, Postage 
| invaluable to smokers, and strongly recommended to | scales, Despatch boxes, Writing cases, &€., &c., post | 
sufferers from tic, neuralgia, and toothache Price is | gree Established 1541. 


JUNVILLE’S OLD IRISH WILISKY, 
the 
tion 


cases.—Quotations on 
and Co., Royal Irish Distilleries, 
London Offices, 4 Beaufort buildings, Strand, W.C. 


B AST, of same quality as that enpplied 
International Exhibition of 1862 Dubie mene 
of 1864, Paris Exhibition of 


ce 
en 
Ey 


K LNAHAN’S LL WHISKY. 
—DUBLIN EXHIBITION, 1865.—This celebrated 
old Irish Whisky gained the Dublin Prize Medal. It 
ot ee mellow, and very wholesome. 

d in bottles, 3s 8d, at the retail houses in London; by 
the agents in the principal towns in England ; or whole- 
sale at 8 Great Windmill street, London, W. Observe 
mo mheo pink label, and cork branded ‘* Kinahan's 

y.”" 


, , , 
AbLSope S PALE OR BITTER 
ALE.—Messrs 8. ALLSOPP and SONS beg to 
inform the Trade, that they are now rezi orders 
fortheir SEASUN-BREWED PALE ALE, in Casks of 
18 Gallons and upwards, at the Brewery, Burton- 


on-Trent,andat the Branch Establishments. 


een —ccnencemcnccres AO ce, 


~ 


Messrs ALLSOPP and SONS take tne opportunity of | 


announcing to privatefamilties that their Ales, so strongly | 


recommended by the medical profession, may be pro- | 


ouredin Draught and Boities, genuine, from all the 
most respectable Wine and Beer Merchants and Licensed 


j 
Victuallers ,on “; ALLSOPP’S PALE ALE" being | 


pecialiv assed for 


GLENFIELD 
STARCH 


THE QUEEN’S LAUNDRESS USES NO OTHER | 


MERCHANT | 





J. NICOLL, 


e Clothier to the Queen and the Royal Family, 


fitter. 


LONDON ..... Aah 44, 45 Warwick street, W. 
22 Cornhill, E.C. 
10 Mosley street, Manchester. 
BRANCHES ......< 50 Bold street, Liverpool. 
39 New street, Birmingham. 
FOR GENTLEMEN. 
For the Races. 


each. Also the Prependeo Cape, registered. Irs con- 


the knees, the arms though protected have fall liberty, 
besides covering the back as much as is necessary ; 
made of light Liama cloth, at 83 6d each. 


coats, one sovereign; if with Silk lapells, one guinea 
each; also the registered Prependeo Cape of Allied 
Waterproof Tweed, 15s 6d each. 

H. J. NICOLL’S Summer Overcoats, of fine Melton 
Cloths, from two to three guineas each. 

H. J, NICOLL’S Imperial Drill Vests, in white, drab, 
and gray, three for one guinea. 

H. J. NICOLU’S Special Manufacture of Summer 
Tweeds and Cheviots for 14s. Trousers, in well 
arranged colours, for morning dress, riding, or the 
promenade. These cloths are also adapted for suits, 
the prices being from two guineas. 

H. J, NICOLL’S Twilled Cloth Morning Coats from 
35s ; also Frock Coats from two guineas. 


FOR BOYS. 
A New Dress. 


H. J. NICOLL’S Belt Dress for Boys first suit, 
“ registered." These very pretty suits are one guinea 
each. 

H. J. NICOLL’S Sailor's Costume for Boys is 
brought out this season, with novel patterns for various 
designs of trimming. The prices from one guinea. 

H. J. NICOLL'S Knickerbocker and Higniand Suits, 
the prices for the former ranging from one guinea ; the 
latter from 33s each. 

H. J. NICOLL'S Tweed and fine Melton Cloth P. 
Jackets, Overcoats, and the registered “ ’rapendeo ” 
Capes, at prices varying according to size. 

FUR LADIES 
H. J. NICOLL’S New Carriage or Dust Cape, ‘* The 


from the light Liama cloth at 10s 6d. 


Cloth Costumes, 3is 6d and £2. 


from three to six guineas; Pantalons, from zls; Pro- 
menade and House Jackets, &c. 

H. J. NICOUL'S addresses in London are il4 to 
120 Regent street, and 22 Cornhill; Manchester, 10 
Mosley street; Liverpool, 50 Bold street; birmingham 
39 New street. 





—The medica) profession for thirty years have 
spproved of this pure solution of Magnesia as the best 


Gout, and indigestion; and as the best miid aperient 
ior delicate constitutions, especially adapted for ladies, 
cailuren, aad infants. ; 

DiNNEFORD and CO., Chemists, 172 New 
Gond street, London, and of all other chemists through- 
out the world. 


USE ONLY THE 


and the Courts of Europe, Army, Navy, and Civil Oat | 
114, 116, 1/8, 120 Regent street, W. | 


H. J. NICOLL'S Light Liama Dust Coats, 10s 6d || 


figuration is such that while in front it reaches below | 


H. J. NICOLL’S Allied Waterproof Tweed Over- | 


Prependeo,” “registered,” which covers tne dress in | 
front and aiso the back as much as is necessary. Made | 


H. J. NICOLL’S Waterproof Tweed and fine Melton | 
Also Waterproof | 
Cloaks “ L’Utile,” “The Killarney,” and the Guinea | 
Circulars, with hoods; specialities in Riding Habits, 


INNEFORD’S FLUID MAGNESIA. | 


1eumeay for Acidity of the Stomach, Heartburn, Headache, | 


err 
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'HE TRUST AND LOAN 
wr J ANY of UPPER C 
NET PRICES versus DISCOUNTS. |!° ‘prez: ANADA. 
ESTABLISHED 1851, 
Ses et 
Attention is particularly invited to the following, as it shows that large discounts, about Paid up, ies ta. £70,618, 50,000, 
which so much noise is made at the present time, may be very delusive. dn The Right Hon. Beward PleydalB Mp, 
It is quite evident that unless purchasers know, or are in a position to compare the prices esident. 
of goods, discounts, small or large, may be a complete delusion. That they have been eo in the seams haan ‘a uty Chairman. 
|| Furniehing Ironmongery and Elec:ro-plate traces is well known by all conversant with those | ‘Pye Hon. Ashley Carr Glyn. | T. M. Weguelin, Esq, ut 
| trades. . greene resem. 8 Milis, Currie, ana Go. 
It is easy to conceive (what has really happened) that a house may drive a thriving trade, s Company was the first establishea in England 
| if it can obtain a large number of customers by offering tempting discounts from prices which Sr cecbouines Sa ate be Ss => 
| are arranged and altered at will, and which purchasers have no means of testing. rate of interest, and lending the same, 


: : together 

In the Catalogue of the Civil Service Co-operative Society, 28 Haymarket, published in | the paid-u capital, on mortgages of real estate in 
| December, 1869, certain prices and discounts are announced, some of which are so described, — a bn 

| and in some instances illustrated, that comparisons can be made. The following examples taken eee tssuing 


de- 
: bentares, for 3 at 44 t f 
from that catalogue show that purchasers do better at William S. Burton’s Establishment, where | ana npwards at pong per cent. Ce rage i agent a 









































































stock} 100 | 100 


erest, payable at 
| the low prices do not admit of discount. Many of the prices here quoted may be seen in William Giyn, om, Comte, and oo <3 Ist near aod lst 
S. Burton's catalogues for years past, and are, therefore, evidently not made for the occasion. = on. Fy ermation Te EA ee 
Prices From CIVIL SERVICE CATALOGUE. W. S. o. 7 Great Winchester street buildings, London, E.C 
= wits Discounts DepucTEp, BURTON'S 
YROUGHT IRON STOCK POTS— Page 69. Prices. ’ 
¢ race 6. cs a jf si | LIEBIG COMPANY'S EXTRACT 
| I. iitesceeen ————» > | wo 15 per cent, off is 015 Sgnet. |015 0 OF MEAT carried the FIKST PRIZES at PAKIS, 
1st aie eee eerie EE foie, — 10 @ — |018 ¢ | BAVSS. cat AMsTERDAN. 
WROUGHT IRON OVAL TEA KETTLES. Misistky ov Wan, BExtix.—Notice is given hereby, 
3 Quarts 09 6 15 t. off is 0 8 Inet. [0 6 0 | hear have becn made with Listig’s 
3 Qua eucecsececsceseess en o+s000 per cent, off is a Extract of Company (Limited), for the supply, as 
4+ — aie tmtteenene OD 6 cence -- _ 0 811 — |0 7 6 | am article of food, of ther Extract to ail the troops of 
; _— peneunetes . OW 6 “ — — 010 7, — 0 8 6 | the North German Confederation. 
| 7 - _ wo OM @ -- — 012 9 — (010 6 Inventor Liebig, whose signature is at 
> 2m. comme Deed eant - 0 14 16) — [012 © | genume jar. 
10 — _ 10e0e = - 017 © — (0M O In every hensehold whe ¢ thie Extract has been fairly | 
SICILIAN MARBLE MORTAR<— Page 09. tried ite use ls permanently adopted voth fur beel-tea : 
10 a diam. , catede measure OM 6 .... 15 per cont. off 9 O12 4 net [0 8 G | Mt“ Htoek ” for soups, sauces, do | 
it in. ol 64 nw — ow oe : 
U1 ie +s ; ois 8) — |ol2 6 | [MPERIAL CONTINENTAL G. 
' 14 im . 1 @ . - 1566 - eu 6 ASSOCIATION. 
| WEIGHING MACHINES AND WEIGHTS — Page 69. que ee ae of the Laaperial | 
To weigh ep to 14 ibe om « 16 per ont. of ie O15 Mat (OM O somes pao Acsutat wes belt at the Clty 
IMPROVED DbrPTO WITH STAND®. of Woodent ’ : Ge tie ates hn Reo ca eee | 
Te weigh op to 16 ie ri @ 1 per cont. of ie O17 ae «68 NT CO | the foukewieg resoiuthone won cana = waae, Sess | 
m \be ! 0 1 2th ite Kesvlved one imouniy,—That the teport apon the 
See FW © Barton's Oe queef) mm September, |4i4, page bit steve of (he Avtectation @ w fend be received, aud 
Wihrhrey Weal ORERY stered oo the misatea. 
in 4 Page 70 | Meeewed unanimously, That « diviiend of 68 ite 
eee op 
. ., -% 4 or ten 7 * et - Roptemtne, 170" page ot), )00F codon the bet Leowmbver ae, ome teat the cata 
Dea : zt 29 \SampPre and Meuse ee 3 . 
ae aa aaa io 5 pr cent ane 17000! 10 | 19 | Do. 5$per cent Preference ... = 
dt 5400 1 CArlISiO ccccceccccceccoccecsocce| seeee | S BiL00 [100 [S° Ee eee ae a ro. : : . a 100000) 20 | 20 San Paulo, Limited, guar. 7 pc 4 
|| Stock|L@0 |100 | Do, Stockton and Darli ) rears +d ed _ eee . one 4 750000| 20 | 20 8. Austrian & Lombatdo-Venetn| 15} 
|} Sfock/100 |t90 |North London ... |} Stock|100 |100 | 200+ wo. 15 per cent. stock ...| 193 |} 156250] 20 | 20 | Do. Obligation .srvsscvssssssess | 9% | 
|| 30000) 10 | 6%) D0. 1868 .....0+0 we| 8¢ || Stock/100 |100 ae W.Midland. Herefora| 10° 1] 134006) $0 | 20 |Southern of France... 27 
| 3 aah cae eae _— || Btock!100 |100 |G. Western, W.Midland, derefora =— nana | 2s 
4 || Stock|100 (100 |North Staffordshire Si) so Hull and Selby 112 | £9000) 20 | 20 Turin and Savona... 
| Stock/100 |L00 |North and S.-Western Junction| 105 || 14000) 50 | 50 ae ee 2253 | 26757) 8§| 83|West Flanders...... | seveee | 
| Stock|100 100 (Rhymney ...corcerereesererseesanenees = l} ae ao ome kp etree 20000] 10 | 10 | Do. 5$ per cent. Preference .., by 
; | eee, oe et eee Stock|10¢ |100 |London and Chatham 44 preent) -«-» |} 800000} 20 | 20 | Western and N.-W. of France..| 2¢¢ | 
| Stock 100 1200 |Suath Bastern ...c...cosceasooveccsees | 77— || Stock|100 /100 — = Green wich.....+..+.+. = 7 BRITISH MINES. | 
15000! 20 | 20 \Staines, Wokingham, & Woking! 123 | Stock!100 |100 Do. — eo . ene OA ! 12000! 5 5 4{Assheton, Limited...... eas 72 | 
Stock |100 100 Tad Vales a sses.-o0ns Fesebesnneeeenete wre fj Gtockgi0o [100 Ranten, oo renaatee @ tar een me" } 6000] .;, | 9g|Chivertom ..vcccseecerseceseeseeee weet 18] 
| | 23270; 10 6 De. G cceccccedecosseccencecceseescsses ‘aan Stock 100 100 oo oo mtee ¢ per cent; “" 2900| ~” | ggfiClifford Amalgamated ..... te ee 
| | | Stock|100 |100 | Waterford and Central Ireland.) «re | one 7 a senshasber, Buxton, & Matlock ———- fF 1024| «» | 1 Devon Gt Consols (Tavistock) ..| 1124 ; 
} PREFERENCE SHARES. , Stock 100 100 Midland Bradford ....ccccs.ccecess %9 é12 ove 7 East Massett (legen) socevereoece oe VI ' 
s ovvu eee « bast Greaville POPES TREE EE ETT T ET HO Oe ~ 
| Stock/100 (100 | Do Scottish N.E., 44 per cent., «+. Stock 100 |100 eae = pret e Pol 93 106 am | ae 
| | Btoek/100 [100 | Do do Midland Stock... .........| 197 Stock 100 100 ae — | 4 486)... am 
“ene! 64 «64 Cork and Bandon 5) per cent..., ----- 22800 26 | 12000! “G isa 
|| Stee</100 160 Dundes, Perth, & Aberd. June) «-- Stock 100 | & » 
Stoce 00 100 Glasgow & 8 -W. 5 poem ..-.-- Stoce: 109 | = ul 
| Stren 100 160 Great Bastern, BC. Bat. No. 1) 104 guees) 10 , 1 6000)... | 2 
} Stock 160 BOO DR OB cc cccceccncsnennsereeee] 18 uo 20m)... la wo 
Lis ch oo 00 | = | 
Stock 100 100 = De. 6 per Pre — i 
| Seeckih6® t00 | Do. Rastern Union 4pegnar| —-- | Steck ion ine | “we =] t | 
Steckii0e 100 De. Mortolk 5 per ct Bat ists) | Steck ie lve, =! anammenge 
Bock Wwe tee Do. Great Eastern 5 p ct Pref.) ------ Send io - - totem 
; || Steck i9e Joe Do. BU. Harwich 4 pe nee Stork tov | - . 
Btoek 100 100 Se, Weenaitys Bee. Soren - Stock ton loo sees 
? || Gtock 190 100 Great Northern, 5 per cent .....) <= — 2 2 | . 2h 
| @reck 100 tee Do. 5 p ¢ Redeem. at Ope pm) ~--- Stock lve 100 8 ooo 
Stockh 108 100 = =Deo. 64 per cent do ............... : oo 
p2 | Stockl108 J60 | De. 5 pr ot do. at Spr et pm.) --- SSSSETURE STUCEA | .. ita =| 
: i ' Stoek 160 160 De Lee ta, red. & | P @) «+ = Stock 100 hoo Uteat astern #OOt ees one eee eweererens lly Gise) —- ) 
e: || Gteck 168 160 Gt South & Wet. (iretand) 4p) ¥ Drees 60 1260 | DO A ann nnnecencervereerereeromes| 10, oa” 
- ' Brock 8 leo De (Berks, & Hants dy ; —_ Bock leo te Great a ereerecese L000¢ 4 
7 : Rteck 108 lew De. Puaterense £0 pet Cane a ot Steck 100 leo Do New lesue seeceees Or eee eeeeeeee 
f> | Steck 106 100 Lo, Irredeemabte 4 per cent... ss Stock 100 100 Lancashire and Yorkshire........ ove | 
aan Stock|ie@ 160 Do. Si pe Redm. Preference...| 14 Btwea Lov 44 
: i Sieh) 160 100 | De. Biemiagham quae. Stock) 774 Stock 16v oe 
53 ; | Stock 100 100 Do. Birmingham f. Stocn.. Stock! 100 | eee 
-_ Stoca 100 100 | Do. Chester guarantee Stock. <-—-< Stock 100 100 | eee 
; Stock|100 100 | Do, 8 percent Pref, Stock ...| --+ : Stock 100 106 oe 
a Btock|100 100 | Do, 5 per cent GO seecerceessees| se0-** Brock 100 oe 
we || Stock 100 1100 | Do, 8. Wales guar. 4 percent. Btock 100 — 
. {| Stock!100 100 | Do. 4) per COME ceccecvessesseees St ck) 100 ee 
28 . Stock|100 100 Do, § cent coseeeees Stock! 100 oe 
= 4 Btock a7 100 | Do —Oxf. lst gua. Stock on 
Btock|100 100 2nd guarantee 3 tock ...... 
es ; Stock |100 100 De. Mownet 5 per cent pref 100 |Atiantic and St Lawrence .,..... 
ig : scomeiinal ten ened onl 100 |Bombay, Bar. & C. India guar. 
; as Stock 109 100 Do. erp tual c preference 20 20 Do. Pee itt t tty 
. 4 Stoca! 100 joo ; 
oa fi 
Pe i 4566001100 |100 
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SOUTH OF AUSTRIA 


AND UPPER ITALY. 








GENERAL ORDINARY and EXTRAORDIN: 
; NARY MEETID 
28th April, 1870. eee 


Baron ALPHONSE DE ROTHSCHILD, President of the P 





aris Committee, in the Chair. 


REPORT OF THE BOARD OF DIRECTORS. 








INTRODUCTION. 

Gextiemex,—You have been convoked at the same time 
as . ‘Reneral ordinary meeting and as a general extraordinary 
meeting. 

As a general ordinary meeting we have to present to you the 
accounts and the results of our management during the year 
1869. Asan extraordinary meeting we pro for your ratifi- 
cation the convention agreed to with the Montferrat Railway 
Company for the ane of the Cavaller-Maggiore- Alexandria 
and Castagnole-Mortara lines, as well as a participation in the 
concession of the Vienna Circular Railway, and the leasing of 
various small lines in Austria. 

With respect to the ordinary meetings, our report will first 
lay before _ an account of the works executed on the two 
networka, the state of the expenditure, and the financial situation 
on the Sist December, 1869; it will’ next exhibit the reeulte of 
the working, and will submit to you our proposal for fixing the 
dividends. 

CHAPTER 1 


ord and beens late a Ff ipo nae 
The seven al to which the totality of the concessions 


| made to the Company is divided represented according to our 





« te length of 5,907 kilometres,*® of 


wer of last year on 
which there are in working 3.896 kilometres, leaving to be con 


\ hulometpes 

rf Awe. — 10+ -G0e tia 6Gun tibaneee 
NoOTrinGcgHamM—44 Greyhound & t 

SALT and CO.'3 ALES may Ye cbt 
18 gallons and upwards, and in glass from the principal | Port......... 228, 3V3, 


Bottlers. 


R 


and 


ARMS, CRESTS, and ADDRESSES Designed, THE ‘*‘ WORCESTERSHIRE.”’ 
Steel Dies Engraved 1s Gems. Pronounced by Connoisseurs, 
Restic, Groresgue, and Eccentric MONOGRAMS, “THE ONLY GCOD SAUCE,” 


artistically designed for any combination of letters. 
NoTE Paper and ENvELorEs stamped in colour, 


ODRIGUES.—MjONOGRAMS, 








SAUCE.—LEA & PERRINS. 


Improves the appetite, 7 1d aids digestion. 
Unrivalled for piquar y and flavour. 


tionately transferred provisional 
y about the end of the ye 

wremnd Sonal cleared in the direction of the former HF dg 
a ——? which is to connect the present railway with the | 
pg og we in course of execution, and will be terminated 

Several small stations have been altered and enlarged. T 

. . . . h 
still remains to alter ei ht others, which were orginally sie 
ar te as watchmen’s houses only. These transformations 
which are being made successively and with the strictest eco. | 
wy hy be entirely terminated in three years. A goods depot | 
has n established at Sessana, with the object of facilitating 
| ee wes the Trieste station, the accommodation of which 
or a long time past insufficient, will i 
pened a oe Se t, will be still more so during the 

ere remains on the great line from Vien 

from = “—s at the two extremes, no cher oa 
ance than the reconstruction of the principal build! 
passenger station at Graz, which had essen cite inceticiont 

That work, the urgency of which is ineontesta , will probably 
be commenced shorily, and be terminated next vear 

The ae of the iron ing mill at Grate is still most 

satisfactory. The production of establishment being pow 
superior to the requirements of the Company, we have sold 
11,000 tons of rails, to be delivered in 1870. That contract 
enables us to keep the a eg A hase | C » and will weave | 
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H J. NICOLL, MENRUNAN 

e Clothier to the Queen and the Koyal Family, 
and the Courts of Europe, Army, Navy, and Civil Uac- 
fitter. 


LONDON 


114, 116, 1/8, 120 Regent street, W. 


relief, and brilliantly illuminated in Gold, Silver, and 
Colours, in the highest style of art. 

StrationERY, Account Books, and every requisite 

| for the Writing Table of the best quality. 

A Visitinec Carp Pate, elegantly engraved, and 
perfine cards printed for 4s 6 

ow end Tirwwer Cartes of new 


signe @ printed, au simon vas. 
Canta, er Adineed, in the toteet fashion. 


At HENRY RODRIGUES’ 
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FIRE BREECHALOADING REVOLVER, 
a oy w 
“aale Maatactrere Oy 


and 


the Service “54 
to this system for H.M.'s War De- 


&e. 
BREECH-LOADING RIFLES, GUNS, 
and Appurtenances of all kinds. 


GABRIEL'S PREPARATIONS 
for CLEANSING, BEAUTIFYING, 
PRESERVING the TEETH. 


iz 
, 
| 





GABRIEL’S ODONTALGIQUE ELIXIR, 
4 mouth-wash unrivalled for its 2 





‘» War De- | 
Special Steam | 





SAUCE. 
BEWARE OF IMITATIONS 


And see the names, 
LEA & PERRINS, on all bottles and labels. 
Agents—CROSSE & BLACKWELL, London, and sold 
bv all Dealers in Sauces throughout the World. 


| Ask for LEA & PERRINS’ 


China, &c., vid Calais, Paris, Movat Cenis, Turin, 
Ancona, and Brindisi. Weekly Express Service by the 

| BOUTH ITALIAN RAILWAY. 
Tre quickest and cheapest (verland Route to the 
East, specially ed to the transmission of the 
Su) 


plementary , 
Departure from London every Satarday by the 7.40 
am. Express from Charing cross, Cannon street, 
Victoria, and Ladgate bill Stations 

Arrival at Alexandria on Friday morning, in 140 
hours. 

Average sea passage from Brindisi to Alexandria, 74 
hour 


! 

* 
Fares :—London to Alexandria, Ist class, £19 Os 4d ; 
| dnd class, £15 Os 4d. 
| 


| RINDISE ROUTE TO INDIA, 
| 


For further information and rates to India, China, 
Australia, &c. apply to the South Italian Railway 
Co.'s Sole Agents, Lebeau and Co. 6 Billiter street, 
E.C., London. 








; PARTRIDGE AND COOPER, 
October 


WHOLESALE and EXPORT STATIONERS, 
Bankin 


Contractors with the princi I 


pal Institutions, £ 
Firms, Clubs, and Railway Companies in the Kingdom, 
Carriage to any 


192 Fleet street, London, E.C. 
railway station in England apon orders over 20s. 


The stock of Messrs P. and C. consists chiefly of 


first-class Envelopes, Paper, Account books, &c., but, 
ordered, *‘cheap stationery " can be supplied 


considerably lower than any other house, as P. and C. 


being paper makers’ agents, purchasing “ direct 

the miils,” are enablea to supply the public at ‘* 

profit only,” a saving to the consumer of at least 
ce’ 


nt. 
NOTE PAPERS AND ENVELOPES. 
Super thick Cream note .......ccccsrsessseee Per 
Extra super thick ditto........scsssssessseeee enccsecoes ° 
Patent Straw ditt0.....e-ccrecsesserees coveccooses. secceece 
Large blue commercial GittO ....e0-se-rereeere seeescees 
Tinted lined India note, 5 quires for 1s 6d. 


Superfine Cream laid envelopes ............Per 1600 
Large Blue com mercial ditto ....cccssereresreereeeeeres 


Or 20,000 for £4. 
Buff colour (for circulars, &C.)........ econccevncsedcesnee 
Or 50,000 for £6 17s 6d. 


ee PLO e 


Foolscap official ...........s+ sessseseereeeee 08 6d and 15 6 


50,000 of any size or quality always in stock. 
Colour stamping (reli 
Polished steel Crest dies, engraved in the best style, at 
5s each. Crest and motto, 6s 6d. Monogram from ds. 
Business or Address dies from 2s 6d. 
An illustrated catalogue, containing full description 
with prices of Inkstands, 





i 


gi 


een conzon & 


uced 10 is per 100. 


Stationery cabinets, Postage 
scales, Despatch boxes, Writing cases, &c., &., post 


gree Established 1541. 


éudvetannd {4 44, 45 Warwick street, W. 
22 Cornhill, E.C. 
10 Mosiey street, Manchester. 
wd 8 Bold street, Liverr 01. 
39 New street, Birmingham, 

FUR GENTLEMEN. 

For the Races. 

H. J. NICOLL'S Light Liama Dust Coats, 10s éd 
each. Also the Praependeo Cape, registered. Irs con- 
Lie Mi theawes be Orrne one Front it reaches he low 
the knees, the arms though protected have fali liberty, | 
* mach as is necessary; — 





Hy] 


s 
E 
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A New Dress. 
H. J. NICOLL’S Belt Dress for Boys first suit, |} 
a These very pretty suits are one guinea l} 


each. 
H. J. NICOLA’S Sailor's Costume for Boys is | 
brought out this season, with novel patterns for various — 
The from one guinea. 
and Higniaad Saits, 


latter from 33s 

H. J. NICOLL’S Tweed and fine Melton Cloth P. 
Jackets, Overcoats, and the registered “ Prependeo ” | 
Capes, at prices varying eesecting vo cine. 

FUR LADIES. 

H. J. NICOLL’S New Carriage or Dust Cape, ‘‘ The 
Prependeo,” “registered,” which covers tne dress in 
front and aiso the back as much as is necessary. Made 
from the light Llama cloth at 10s 6d. 

H. J. NICOLL’S Waterproof Tweed and fine Melton 
Cloth Costumes, 3is 6d and £2. Also Waterproof 
Cloaks “ L’Utile,” “The Killarney,” and the Guinea 
Circulars, with hoods; specialities in Riding Habits, 
six guineas; Pantalons, from zis; Pro- 
menade and House Jackets, &c. 

H. J. NICOLL'S addresses in London are 114 to 
120 Regent street, and 22 Cornhill; Manchester, 10 
Mosley street; Liverpool, 50 Bold street; Birmingham 
39 New street. 


[INNEFORD'S FLUID MAGNESIA. 
—The medical p for thirty years have 
‘pproved of this pure solution of Magnesia as the best 
1emedy for Acidity of the Stomach, Heartburn, Headache, 
Gout, and Indigestion; and as the best mild aperient 
oe ee Se ey adapted for ladies, | 


aad ants. 
DiNNEFORD and CO., Chemists, 172 New 
Bond street, London, and of all other chemists through- 
out the world. 
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THE ECONOMIST. 





NET PRICES versus DISCOUNTS. 





Attention is particularly invited to the following, as it shows that large discounts, about 
which so much noise is made at the present time, may be very delusive. 


It is quite evident that unless purchasers know, or are in a position to compare the prices 
of goods, discounts, small or large, may be a complete delusion. That they have been eo in the 
Furnishing Ironmongery and Elec:ro-plate traces is well known by all conversant with those 


| trades. 


It is easy to conceive (what has really happened) that a house may drive a thriving trade, 
if it can obtain a large number of customers by offering tempting discounts 


| are arranged and altered at will, and which purchasers have no means of testing. 


In the Catalogue of the Civil Service Co-operative Society, 


| December, 1869, certain prices and discounts are announced, some of which are so described, 


| and in some instances illustrated, that comparisons can be made. 
| from that catalogue show that purchasers co better at 


the low prices do not admit of discount. Many of the prices here quoted may be seen in William 


/ S. Burton's catalogues for years past, and are, therefore, evidently not made for the occasion. 





Prices From CIVIL SERVICE CATALOGUE Ww. 8. 
wits Discounts DEDUCTED. BuRTON’S 
"WROUGRBT IRON STOCK Pome 69. PRICES. 
ae Ea 4 Es d 
S Galbeas. ..ctissccorsersneces Prenenen 0 ae enon 15 per cent. off is 0 15 8 net. | 015 0 
OS eee, FL | _ _ 1 0 Of — (018 6 
WROUGHT IRON OVAL TEA KETTLES. 
BS QRMBOR necensccs ccquosensicetecisovs 09 6 . 15 per cent. off is 0 8 Lnet. [0 6 O 
4 — C10 6 ’ _— — 0Osl1l — |0 7 6 
S| eee atopic aaseluaenteieenpeenees 012 6 2 —_ — 010 7} — |0 8 6 
©. , => «Ghaetocteatiteiiacsst willows bs hire _ — O11 5§ — |0 9 6 
fe ee eS ee Pes paces — — 012 9 — |010 6 
B. ew' oad, Dee endian tabivd O: AZ Gi scored — 014103 — lg 0 
BQ Pee BH ie ccs esbievalbies 1 0 0 — -- 017 0 — |014 0 
SICILLAN MARBLE MORTARKs—Page 69. 
10 in. diam., outside measure...... 014 6 ..... 15 per cent. off is 012 4 net. [0 8 6 
11 in. — Se teens OR @:- inca “= — O14 * — |010 0 
12 in. ~- idee aan ae. eamhs — _ 018 8 — |012 6 
Wade.) etd ene ta. 110 0 — a 156 — j|017 6 
WEIGHING MACHINES AND WEIGHTS—Page 69. 
To weigh up to 14 lbs ............... a eee 15 per cent. off is 025 34 net. |O 14 0 
IMPROVED DITTO WITH sranpe , as Waalinnk. 
To weigh up to 14 Tbs .....+......... A ee bee 15 per cent. off is 0 17 19} net. | 017 0 
_- 28 lb .. sa dbiha tudes’ 1 — 12118 — |1 1 0 
See W. S. Burton’s Catalogues from September, 1868, page 193, 
| WOODEN MEAT SCREEN. 
3 it. 9 iu. —Page 70. 
Oe bow 15 per cent. off is 215 3 net | 212 0 


See W. S. Burton’s Catalogues from September, 1868, page 205. 


2 0 
See W. S. Burton’s Catalogues fron 1860, page 64. 


} *CAPPAIN WARREN’S PATENT COOKING POTS—Page 85. 
No. Lngth. Wicth. Hght. 
BCs hh Oe O28 :6...a0 10 per cent. off is 0 14 | net. [VU 14 6 
Se RB, | Te i censitceneecsy Ba se — 10 8 — |017 6 
DB. 36 Beky_ Bee eae, Be oecceney asec 0.ce ee aes a OO _- _ 1 4 1 Au @ 
a) eR ee Coe Dc _ _ 18 9§— |1 40 
‘PIL LAK SHOWER BATHS—Page 90. 
Bee 8  snascidcsodientiebnstdiniel nisledads B15 0 ccoore 15 per cent. off is 3 3 9 net. [3 0 0 
9 i nicisaetibintncielie beclins 7 re _ _- 316 6 — |315 0 
D ahetsktl, hiciidpenbieie 510 0 _ — 41836 — |43 0 
© ie Beeee ouabienDeaeeaniaan 6 0 0 520 — [414 0 
See W. 8. Burton’s Catelogues from 1860, page 56. 
"VICTORIA SHAPE PILLAR SHOWER BATH. 
515 0 ...... 15 per cent. off is 417 9 mt. 1415 0 
CAMBRIDGE DITTO, WITH SEAT, = &e. 
$6 .... 15 per cent, off is 514 9 net. [512 0 
HIP BATHS—Page 90. 
Wa. d: cunnmsieeinmeniine Ste Baanes 15 per cent. off is 018 8) net. |017 0 
DS ccctunscvniessdintaatiptidiimetin Rica a jecdebe - —- lls — {019 6 
: _sitbbilesdutliieedtcttnseadaniateden Dee Avaree — —- 1213— {110 
stibbdenanttberpsblaDeabbisicebend as i... _ —- 193990 — $17 6 
| IMPROVED SHAVE DITTO. 
Th, 1 ’ ascscscatvbiaiindisbenmacnamleaaas egy, 15 per cent. off is 1 0 43 net. 1018 0 
©. schisevelthonmnsisdaeanniieesh dada Bid. evniad —- 121 10 6 
D  cccdscebeeRvbsbionenl Miewesebia’ Rae sO Heiss ad _ 156-—1413 0 
© vccsnesonchiidcldaniilinedeiansan i Bete 115 8 — {113 0 


* In these articles it is to te noticed that only 10 per cent. discount is offered, while in all the 
others the discouut is 5 per cent. 


A comparison of the prices shows that at William S. Burton’s purchasers benefit to the ex- 


tent of from 24 to 31 per cent. 


WILLIAM S&S. 


BURTON, 


FURNISHING IRONMONGER, 
By Appointment to B.R.H. the Prince of Wales, 


| Sends a Catalegue se 
Prices and 
39 Oxford street, W.; 


wares of 700 Illustrations of his unrivalied Stock, with Lists of 
lans of the 20 large Show Rooms, post free. 
1, la, 2, 3, and 4 Newman street; 4, 5, and 6 Perry’s place ; 


and 1 Newman yard, London. 





HE BEST AND CHEAPEST PAINT 

for farm buildings, stables, conservatories, garden 
and park palings, and all ether out~ioor work, whether 
in iron, stone, stucco, or wood, is JAY'S PATENT 
METALLIC PAINT. It covers well, dries quickly, 
presenting a hard glossy surface, and never blisters or 
cracks. The price is half that of other ordinary paints, 
and it goes twice as far, one coat being equal to two. 
Price, ready mix«d for use in all colours: 5s 6d per 
gallon, or 27s per cwt; red, chocolate, and black, 4s 6d 
per gallon, 21s percwt. Orders for 1 cwt and upwards 
sent carriage free to any railway station in England en 
receipt of remittance, addressed to Wm. P. Owen, 
Woodham Works, Vauxhall Station, 8.E. 





INT | FOLLOW AY'S PILLS AND 


Ointment.—Unseitled Weather.—Complainis of 
the chest, sach as asthma, bronchitis, inflammation of the 
lungs, coughs, ani colds, are now afflicting multitudes. 
Fortunate it is for such sufferers that they may with con- 
fidence resort to Holloway’s purifying pills and soothing 
ointment. These noble medicaments exerc'se the most 
beneficial influence over all the many maladies which 
arise from exposure to wet or cold in our variable 
climate. The ointment should be well rubbed as near 
the afflicted part as possible at least twice daily—oftener 
Ps ps Ripa with it upon the chest, between 

or upon the throat, will diminish 
all dangerous symptoms. vit i 


from prices which 
28 Haymarket, published in 


The following examples taken 
William S. Burton’s Establishment, where 





"Yee 4, 1870. 


THE, TRUST AND, LOAN 
Incorporated by Roya! Charter” 
oe 1851, 
Paid up, ee aa 50,000, 
The Right Hon. Edward Pleydell Bouverie. Mp, 
Janes ution, Ea | Worden Thomson, cmon, Eog 
The Hon. Ashley Carr Glyn. | T. M — m, Eads 





ie Com SS eenaie ae aan 

This a in land 
for the ;urpose of receiving, upon the in Eagle ofa 
large subscribed a eaaon on deposit at a 


rate of interest, and 


tion ton since 166 4 : = 
or at per cent., and 3 
and upwards at 5 per cent. in* pa: ot Monee 
Glyn, Mitis, Currie, and Co.,o n lst 
Jaly. Any information required can be obtained on 
application to PF, FEARON, Secretary. 
0.7 Great Winchester street buildings, London, E.C 





L1EBIG COMPANY'S EXTRACT 


OF MEAT carried the FIKST PRIZES at PARIS, | 
HAVRE, ond AMSTERDAM. 


that arrangements Liebig 3 
Extract of Meat Company (Limited), for the supply, as 


an article of food, of their Extract to all the troops of 
the North German Confederation. 


Cavution.—Only sort warranted genuine the} 

Inventor, Baron Li oy 

genuine jar. 
In every household wke-e this Extract has been fairly 


a its use is permanently adopted both for beef-tea 
an 


sebig, whose signature is on every 


“ stock” for soups, sauces, &. 


[MPERIAL ¢ CONTINENTAL GAS 


The Half-Yearly Ordinary Mestiag of the Imperial | 
Continental Gas Association was Mheld at the City 
Terminus Hote!, Cannon: street, London, on Tuesday, 
the 31st ultimo, Philip Twella, &sq., in the Chair, “ee 
the foilowiug resolutions were 

Resolved unavimously,—That the ‘Tepedt upon the 
affairs of the Association nuw read be received, and 
entered on the minutes. 

Resoived unanimously,—That a dividend of £2 10s 
per share, and a bonus of £1 lvs per share, be declared 
upon the 28,000 shares of the Avsociation for the haif- 
ee oo sneer last, anc that the said 

ividend an us ble, free of income on 
and after the 16th instaxt. - oon 

Resoived unanimously,—That John Wilkin, Esq., be 
re-elected a Director of the A:sociation. 

That Nathaniel een Esq., be re-elected a 
Director of the Assoc atio: 

That Julian Goldsmid, Es9., be re-elected a Director 
of _ a 2 and 

t Lhomas Newton Stokes, be re-electec an 
Auditor of the Association. ~~ 

That the cordial thanks of the meeting be given to 
the President and Directors for their able management 
of the affairs of the Association, and to the Chairman 
for his conduct 1n the chair.—By order ot the Board of 
Direction, ALBERT F. JACKSON, Secretary. 

No. 30 Clement's lane, Lombard street, 

London, Ist June, 1870. 





THE NORTHERN SILVER, LEAD, 


and BLENDE MINING COMPANY (Limited). 
Capital £30,000, in Shares of £4 eack. Issue of the 


This Mine ( jah ache ‘of Man) is precise] 
situate in the Isle o 

similar in character to the Great Laxey, waihter o> 

many years past has paid £30,000 a year in dividends 

upon a capital of £60,000, and the shares of which (£4 

paid) are now selling at £18 to £19 per share. 

Jemes Spittal, Esq., Charles Cleator, Esq,, Directors 
of the Great Laxey Mini g ; and William 
Beckwith, Esq., Secretary to the Great Laxey « ompany, 
and the former Manager of the Foxdale Mines, are 
Directors of this Company. 

‘\hhe success of the Great Laxey is attributable in no 
slight degree to the able superintendence of ——— 
Manager, Captain See a who, twenty —_— 
brought it to a dividend-paying state ; and the valuaple 
services of Captain Rowe have been secured as Con- 
“ie reste tapeeen be 

reports upon the property are from the following 
well-known mining authorities, namely, Captain Nan- 
carrow, Mi Engineer, Manager of the Stiper Stones 
ios R. Rowe, Manager of the Gieat Laxey 
Captain W. Kitto, Mining Engineer of the 


, together with prospectuses and forms 
for shares, may be obtained at the tem- 
ee 338 Yhrogmurton street, 

E.C., where specimens of the ure can be seen, 
and every information obtained. The shares 


accompauied it «f ee oe, ont 
forwarded to Messrs Glyn, > ee 


bard snk Messrs Dumb: ll, Son, aud 


* Man; 
ore, 38 eee eeeD Jay Jay and ‘Ob, ay 


rormorton street, B.C 
ROvaL POLYTECHNIC.—*“ SAND | 
Musical Enter 


he suez Canal,” by 
“the Heart of Stone,” with 





essor 
b Buckland, Esq. 
Scen: 


Two and quarter t. 
— Hear of Stone, at Four and Nine—Dugwar's Feats, 
as Ral-past aGd quar.er past seven.—Open 12 till 
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RAILWAYS OF THE SOUTH OF AUSTRIA 
AND UPPER ITALY. 


GENERAL ORDINARY and EXTRAORDINARY MEETING of the te 
28th April, 1870. 7 


Baron ALPHONSE DE ROTHSCHILD, President of the Paris Committee, in the Chair. | 
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REPORT OF THE BOARD OF DIRECTORS. 
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INTRODUCTION. tionately transferred provisionally about the end of the year to 


Gextiemex,—You have been convoked at the same time 
as a general ordinary meeting and as a general extraordinary 
meeting. : 

As a general ordi meeting we have to present to hae the 
accounts and the results of our management during the year 


1869. As an extraordinary meeting we pro for your ratifi- 
cation the convention agreed to with the Montferrat Railway 


Company for the leasing of the Cavaller-Maggiore-Alexandria 
and Castagnole-Mortara lines, as well as a participation in the 
concession of the Vienna Circular Railway, and the leasing of 
various small lines in Austria. 

With respect to the ordinary meetings, our report will first 
lay before you an account of the works executed on the two 
networks, the state of the expenditure, and the financial situation 
on the 31st December, 1869; it will}next exhibit the results of 
the working, and will submit to you our proposal for fixing the 


dividends. 

CHAPTER L 
eee and Foundation Expenses. f 

The seven grotps into which the totality of the concessions 
made to the Company is divided represented according to our 
report of last year an aggregate length of 3,907 kilometres,* of 
which there are in working 3,896 kilometres, leaving to be con- 

structed 11 kilometres. peat 
In consequence of a rectification in the length of the Hunga- 
rian lines, and the addition to our network of the two lines of 
which the conceasion was rendered definitive by the convention 
of 1869 with the Austrian Government, the situation of the net- 
work is at this date, April 28, modified as follows :—Total length, 
4,173 kilometres; in working, 3,898 kilometres; in course of 
| construction, 275 kilometres. 








In I 

working. construction, Total. 
Ist group Trieste line and branches .1....-+sssreereeroe 1,021 secs 264 4. 12-5 

2nd group Hungarian lines ..........sccesecrerereserereesees GAB eevee ane sennee 
} 3rd group Tyrolese Lines ...........sssereeee coereersenserenves BOT nesses ane seen 3 7 
| | 4th group Venetian limes......sec-cseserererrerserseee: eoseee BT ccorce ave cvecee 437 
Sth group Lombardian lines ..........sssssseereseeesseeenees $86 crores AL cocee 497 
6th group Central Italy 1 mes ......-sererssesreerrersesenres $06. cme ove 294 
7th group Piedmontese Lin€S ose...cseeressrreersereerereeeres TOT secvoe ave eeeeee 707 
3,898 ceoeee 275  cccece 4,173 

§ I.—South Austrian Network, 





i Length of the network, 238 kilometres, as follows :—1. Lines 
originally conceded, 1,974 kilometres in working ; 2. Lines of 
\ which the eventual concession was subsequently regulated by 
the convention of July 27, 1869, 264 kilometres unfinished— 
total, 2,238 kilometres. 
Trieste Line. j 
| The works for the repair and completion of this section were 
‘continued in 1869. - 
| A second puir of rails for a length of 12,137 metres was laid 
‘down between Bruck and Mixnitz. 
The works of the goods station in Vienna, which we expected 
‘to terminate in 1869, were delayed in consequence of a discus- 
‘sion which arose relative to communications between the station 
‘and a great public highway projected by the city authorities ; 
‘those works will be probably terminated this year. In conse- 
‘quence of the development of the traffic at that station, aud of 
‘the increasing value of the ground, we have thought right to 
‘assure the surface necessary for cnlarging our premises suffi- 
{| ciently to meet all future requirements. We have purchased, at 
1! the very moderate price of from 2f to 2f 20c the square metre, 
' a surface of about 11 hectares (27} acres). ; 
| The works for the enlargement of the passenger station have 
| been commenced, a part of the new premises will be opened 
this year to the traffic, anda very necessary and sensible 
improvement will be introduced into the service of that important 
' station. : 
| We shall continue in 1870 the execution of those works which, 
‘as we explained in our preceding report, are to be spread over a 
period of several years. ; Fz 
!: *The plans of the Trieste station will be definitively drawn up 
|' this year, and if no unforeseen events occur to impede the works 
of the port, a portion of the goods service may be very propor- 


ground already cleared in the direction of the former Lazzaretto. 

The branch, which is to connect the present railway with the 
new station is now in course of execution, and will be terminated 
during the year. 

Several small stations have been altered and enlarged. There 
still remains to alter eight others, which were originally con- 
structed as watchmen’s houses only. These transformations, 
which are being made successively and with the strictest eco- 
nomy, will be entirely terminated in three years. A goods depot |} 
has been established at Sessana, with the object of facilitating 
the service of the Trieste station, the accommodation of which, 
for a long time past insufficient, will be still more so during the 
period of reconstruction. 

There remains on the great line from Vienna to Trieste, apart 
from the stations at the two extremes, no other work of import- 
ance than the reconstruction of the principal building of the 
passenger station at Graz, which had bessans uite insu flicient.. 
That work, the urgency of which is incontestable, will probably 
be commenced shortly, and be terminated next year. 

The workings of the iron rolling mill at Gratz is still moet 
satisfactory. The production of that establishment being now 
superior to the requirements of the Company, we have sold 
11,000 tons of rails, to be delivered in 1870. ‘That contract 
enables us to keep the mill in constant working, and will leave 
in addition a profit which will be carried to a special reserve 
account for the repair of the line. 

The rolling mill delivered in 1869 for construction of repairs :— 
Common iron rails, 13,563 tons; steel rails, 2,404 tons; other 
pieces of rolled iron, 490 tons. 


Branch from Bruck to Leoben, 

The works on this branch have been entirely terminated. The 
accounts have been balanced, and the cost has not exceeded the 
estimates. 

There remains to complete the station of Leoben, which at the 
opening was found to be too small, and which has had to 
be enlarged. 

A small line intended to join the Leoben station with the 
manufacturing centre of Vordernberg has been conceded to a 
local Company. 

That branch which will no doubt be prolonged to the impor- 
tant mines of Kisenerz, will be constructed this year, and our 


Company is to work it on conditions which we mention 
further on. 


Hungarian Lines. 

The works executed in 1869 on the sections Pragerhof-Ofen 
Uj-Szény-Stuhlweissemburg, and (E£denburg-Kanizsa, have 
been, with the exception of the laying down of a second pair of 
rails between Kanizsa and Kottori for a length of 12,137 metres, 
of but little importance. ‘hey have consisted only, as in the 
gr year, of some improvements in the stations required 

y the necessities of the service, and the erection of some houses 
for the Comy any’s servants. 

The works for terminating the Bares branch are approaching 
their termination, and there now only remains to complete some || 
of little importance at the station of ) 


Lines of the Tyrol. 
Section from Kufstein to Innspruck. 
The works executed on this portion in 1869 have consisted 
only of some improvements at the stations and the enlargement | 
of some warehouses. 


Line from Innspruck to Botzen. 
The working of the Brenner has passed successfully through 
the ordeal of a third winter, and the solidity with which this 


The only work now going on is the reconstruction of the small 

rtion of the Muhlthal tunnel, in which a sinking had mani- 
ested itself during the construction of the line. That work, 
which can only be proceeded with slowly in consequence of the 
requirements of the traffic, will be finished in the course of the 
year. We hare been enabled to terminate by a friendly arrange- 
ment and without exceeding our original estimates the settle- 
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line has been executed is thus justified and confirmed. | 


j * The kilometre is equal to five-sixths of a mile. ment of the accounts with ail the contractors of the Brenner with 
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one exception, in which the disaccord only refers toa sum of 


little importance. 
Section from Botzen to the Italian Frontier. 

The damage caused on this section by the inundations in the 
autumn of 1868 has been repaired and the line has been restored 
to its former state with the exception of a bridge, the definitive 
construction of which is subject to the aa works for the 
complete regularisation of the course of the Adige. 

That important work, the urgency of which was made mani- 
fest by the disasters of 1868, is now decided on, and has just 
been commenced. The Government and the provincial authori- 
ties have engaged to furnish considerable subventions, but the 

roprietors of all the property interested must naturally contri- 
bute to it, and our Company will have to bear its proportionate 
share of the charge. It is a matter of t importance to us, 
for the security of a section of the great line of the Tyrol, that 
this work should be promptly terminated. 

The outlay, in 1869, on the South-Austrian network sy 
conceded, applies principally:—To the repair of the Trieste 
line ; to the completion of the Leoben and Barcs branches ; to the 
final works, and the settlement of the accounts due to the con- 
tractors of the Brenner line. That outlay amounts to 13,871,514f. 
The previous expenditure was 372,575.643f. Total outlay, down 
to the 31st December, 1869, 386,447,157f. 

Lines of which the Eventual Concession was Settled by the Convention 
of the 27th July, 1869. 
(264 kilometres in course of construction.) 
Lines of Villach-Franzensfeste and of Saint-Peter-Fiume. 

The convention concerning those two lines, mentioned in our 
last report, has, since your meeting of 1869, received the 
legislative approval and the definitive sanction of the Govern- 
ment. By the terms of that arrangement the principal stipula- 
tions of which we pointed out to you a year ago, and of which 
the text will be annexed to this report, the Company engaged 
to construct and terminate those two lines by the end of 1872. 

The subvention decided on in principle in the charter of con- 


| cession in 1856 has been fixed at the sum of 13 miilions of francs, 


effective value. To realise that amount the Government has 
authorised the emission of a special loan of fifty millions of 
| florins, and has taken up 4 portion of it representing a corres- 
ponding part of the subvention. 

Moreover, and this is an important point, those two lines are 
joined to the general network of the Company, and consequently 
must share in the annual guarantee per kilometre fixed by the 
convention of April 13, 1867. The amount of that guarantee 
being already exceeded by the present network, the surplus, 
which there is every reason to believe will go on increasing every 
year, will be applied, before any division with the Government 
18 made, to complete the gross revenue of the two new lines to 

| the amount of the sum guaranteed, which will amount from the 
| year 1875 to about 33,000f per kilometre. 
| In those conditions the success of the loan could not bea 
/matter of doubt, and the result of the subscription opened at 
| Vienna in the month of July last to raise the first portion of it 
exceeded all expectations. The realisation of the surplus of the 
loan will be continued without difficulty by degrees as required. 

The two lines are now in course of construction throughout 
| their entire length, and the works have been taken up on favour- 
| able conditions by contractors who present every guarantee of 

The outlay in 1869 on the lines of the South Austrian net- 
work, newly conceded, amounted to 5;007,076f; the previous 
|expenditure was 1,047,217f—total to December 31, 1869, 
| 6,054,293F. 

Port of Trieste. 

The works of the port of Trieste, which the Company is exe- 

cuting by virtue of the convention of April 13, at a stipulated 


|| price, and on the account of the Government, have been con- 


tinued with activity during the year 1269. Several fresh con- 
tracts have been made with different firms to complete the stone- 


|| work and embankments. 


The first pier is almost entirely terminated, and the yard for 


j|/the manufacture of the artificial blocks will be formed there 


during the season. 

The works of all kind are advancing regularly, and should no 
unforeseen events occur this important undertaking may be 
expected to be terminated within the prescribed period. 

§ Il.—Jtalian Network. 
1. Lines Belonging to the Company. 
(1,935 kilometres, of which 11 in course of construction.) 
2. Lines Belonging to Private Associations, and Worked by the 
Company. (708 kilometres.) 
Lines of Venetia. 

The alterations in the workshops of Verona were continued in 
1869, and involved some works of extension, which will only be 
= —— in 1870. be is 

estre station improved, and appropriated to 
the development of the traffic. The alterations commenced i 
1869 will Ge aeatineed in 1870. - 

The works for the construction of the section from Rovigo to 
the Po are completely terminated, with the exception of four 
buildings for travellers of little importance. a 
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The works of the landing station at Venice, which the Com- 
pany has undertaken to construct on being reimbursed the 
outlay, in virtue of the convention of October 4. 1868, have been 


pushed forward with all possible activity. The cost of thoge 
works, for which a separate account is kept, amounted on 
December 31, 1869, to 228,919f. A first instalment was paid by 


the Italian Government on February 5 last. 
Lines of Central Italy. 3 

The foundation works for the permanent bridge over the Po, 
at Pontelagoscuro, have been commenced; all the necessary 
material is already ready on the workyards. ; 

The repair of the damage caused by the inundations of 1868 ig 
completely terminated; the cost of those repairs amounts to 
1,717,406f, which sum has been provisionally carried to a special 
account, until a definitive settlement can be made in accord with 
the Italian Government, the guarantee being considered. 

Piedmontese Lines. 

The outlay on the Piedmontese network apply—To the altera- 
tion and extension of the farmers’ workshops, which work is 
completely terminated ; to different improvements for the goods 
service at Turin; to the continuation of the works for the new 
station of Coni, and the goods depot of Coni, which are at this 
mement being terminated; to different improvements in the 
stations of Alexandria, Sampierdarena, and San Benigne, and 
lastly, to the repair of the large bridge over the Trebbia, com- 
pleted in 1869. : 

The renewal of the steel rails of the double line on the in- 
clined plane of the Giovi has been terminated. The princi 
line from Turin to Genoa has been restored for a distance of 41 
kilometres, so that on December 31, 1869, that section was 
completed for a distance of 168 kilometres of single line, in- 
cluding the inclined plane of the Giovi. 

The single line between Bussoleno and Turin on the Susa sec- 
tion has been laid down for a distance of 46 kilometres with new 
rails, which, from their form and weight, are better ada to 
the international traffic common on that line. The old rails, 
which are in a very good condition, have been utilised for the 
new line from Vigevam to Milan by arrangerflent with the Com- 
pany, which has received the concession and the Italian Govern- 
ment. 

Since the purchase of the Piedmontese railways down to the 
present day 234 kilometres have been terminated. 

The estimate presented in Seawe to the general meeting in 
1865 sets down the outlay required on the Piedmontese section 
purchased from the State at 17,500,000f, and proposes on prin- 
ciple a special amortisation to meet that outlay. 

The portion of that credit of 17,500,000f expended on December 
31, 1868, amounted to 11,126,581f, and the sum carried to the 
amortisation account was 5,500,000f, composed as follows :— 
Paid by the State as an indemnity for the insufficiency of the 
previous maintenance, 1,000,000f; three yearly payments of 
1,500,000F, 4,500,000F. 

The motives which induced the Board of Directors to employ 
an amortisation at a short date for an expenditure of that nature, 
and which were entirely due to the financial difficulties in pre- 
sence of which the Company was at that moment placed, no 
longer exist, and there is no serious reason to continue to apply 
to it aregime different to that by which the other capital en- 
gaged in the enterprise is regulated. Moreover the coavention 
of 1867 with the Austrian Government has introduced an im- 
portant modification in one of the principal bases of the consti- 
tution of the Company. The date for the commencement of the 
concession has been carried on from 1865 to 1870, thus guiending 
it by five years, while its duration has been prolonged from 9 
to 99 years, making a total increase of 14 years in the time of 
the concession. Those provisions are also contained in the con- 
vention concluded with the Italian Government. 

The consequence is that the amortisation of the capital en- 
gaged may commence only in 1871, and in that case may be 
calculated according to a duration of 99 years. The amortisa- 


tion has already been in working for several years past for the 
bonds issued, and it is calc according to the original dura- 
tion of the concession, so that it in the accounts of 1869 


for a sum of 3,300,000f, to which must be added the interest cf 
the bonds amortised down to the end of 1868, and which re- 
presents a sum of about 360,090f. 

_ The result is that in 1874 the period at which the amortisa- 
tion might and should have commenced, according to the new 
conditions of the concession, a considerable sum will have 
already been applied to the amortisation, taken from the annual 
returns, at the period of the creation of the great network, and 
in the midst of the difficult circumstances which marked tha! 
_ in presence of this new situation is it just and reasonable to 
impose on the Company, in addition to that premature amortisa- 
tion, a special one, the utility and necessity for which cannot be 
shown? We think not, and we are of opinion that there is 
reason to abandon completely the system of special amortisation 
for the cost of terminating the Pi tese network, and to 
simply carry the sums which have been employed for that pur- 


pose to the general account for the establishment of the 
network. 
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The omer S 1869 on the lines of the Italian network be- 
longing to the Company amounted to 2,759,410f. The previous 
iture was 301,348,711f, making down to December 31, 
1869, a total cost of 304,108,121f. 
Line from Vi to Milan. 

The convention made on December 7, 1868, with the Com- 
y which received the concession of that line, and approved 
the general extraordinary meeting of April 28, 1869, has 

been completely executed—that is to say, that we have received 
10,000 shares of the 14,000 issued on payment of a sum of 
1,150,000f, and the Jaying down of the line. 

By arrangement with the Concessionist Company, and with 
the authorisation of the Italian Government, the material taken 
from the Turin and Susa line has been employed on that of 
Vigevano, by which has been effected a saving which has 
enabled the Company to contribute to the construction in solid 
work, and after the plans adopted in Upper Italy, of the pas- 
anaes stations of that line, which were to have been built of 


Ww 
Our Company has also undertaken at a stipulated charge the 
erection of those stations, as well as the works for the defence 


of the bridge over the Ticino; it is advancing the sum to be 
expended, estimated at 650,000f, and which will be reimbursed 


with interests at eight per cent. from the receipts of the line. 
Lines of the Montferrat. 
The lines belonging to the Montferrat Company comprise— 
1. One of 98 kilometres in length, from Cavaller-Maggiore 
(a station on the Coni line) to Alexandria, open since 1865, 
which by the terms of our convention with the Italian Govern- 
ment we are bound to work on receiving one-half of the gross 
receipts, and which imposes on us every year a considerable loss. 

2. A line —e off from Castagnole (a station on the 
above-named line), and proceeding by Asti and Casale to Mor- 
tara, through our Piedmontese network, and which is in course 
of execution. 

From the situation of those lines in the midst of our network, 
and the obligation in which we are placed to work it, have 
arisen numerous difficulties, the least of which was not always 
the ever-increasing loss on the working. To attempt to improve 
that state of things and put an end in future to the incon- 
veniences of the present situation, which menaced to become 
intolerable, negotiations were opened with the Montferrat, and 
resulted in a convention which has to be submitted to you for 
your approval. 

The bases of that convention, the text of which will be annexed 
to the present report, are the following:—The Upper Ltaly 
Company takes on lease the Montferrat lines for the entire 
period of their concession, on the condition of providing for the 
interest and reimbursement of the 51,891 bonds (obligations) and 
of amortising the capital of the 28,000 shares issued by the 
Montterrat Company, the tax remaining at the charge of the 
holders. Ihe whole of those charges represent a sum of 
842,000f, or about 4,445f per kilometre, and which from the 
year 1875 will be increased by about 200f per kilometre for the 
amortisation of the shares. The consequence of that convention 
will be to place those lines in our hands, without any sacrifice, 
and at the same time relieving us of considerable losses, which | 
are the consequence of the present regime. 

Our Company being charged with the working of those lines, 
it had a great interest in supplying and laying down the rails, 
which it will have to keep in repair. It has in consequence con- 
tracted with the Montferrat Company for furnishing and placing 
the 94 kilometres which have to be executed. 

Lines Included in the Convention of January 24, 1869, with the 
Italian Government. 

The convention of January 4, 1869, presented for your 
approval in our last meeting, has just been laid before the Italian 
Parliament, and we hope that it will soon become definitive ; but 
the resuit of the delay in the approval of that convention has 
been that we are still placed under the provisional regime de- 
scribed and explained in our preceding report—that is to say, the ! 
sections of the line from Florence to Nice open to working are ! 
worked by us, and on conditions regulated by the convention. 
Those sections comprise a total length of 256 kilometres. 

The Italian Government is still pushing forward the execution 
of the three unfinished portions, namely :—From Chiavari to La 
Spezia, 58 kilometres; through Genoa, 3 kilometres ; Savone 
to the French frontier, 116 kilometres._ 

’ The last-named section, the works of which were actively re- 
sumed in the closing months of 1869, and which is of great im- 
rtance to us, may be opened for working during the year 
871 with the exception perhaps of 12 kilometres from Vinti- 
miglia to the frontier, and which in any case will be terminated 
some months later. 

As for the line from Bussoleno to Bardonnéche, with which we 
should be charged according to the terms of the new convention, 
it is in course of execution by and on account of the Govern- 
ment. There is every reason to hope that it will be completed 
in 1871, at the same time as the tunnel under Mont UVenis, and 
that this second communication between our network and the 
French may be opened, like that with Niee, towards the end of 
1871 or at the beginning of 1872. 
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The importance of those two 


facts—the junction of our 


network with the French at Nice and at Modane—cannot but 


be apparent to you, and we abstain from any remark on the 


subject. 
§ IIl.—Rolling Stock and Plant in the W 
Our rolli 


orkshops. 
lling stock, including the orders given in 1869, consisted 
on Dec. 31 last of 1,044 locomotives, 2,768 i 


passenger carriages, 
18,524 goods vans and trucks, with ten steamers, and three 


lighters on the lakes. 


In order to be in a position to work the new lines to be opened, 


it has been 


to order recently, in Austria or in Italy, to 


be delivered, a part in 1870 and a part in 1871, 52 locomotives, 
10 two storey passenger carriages, 450 goods waggons, which 
will increase our rolling stock to 1,096 locomotives, 2,778 pas- 


senger carriages, 18,974 goods waggons or trucks of different 


kinds. 


Our workshops at Marburg and Vienna have built in the 


course of the year 1869 50 passenger carriages and 409 


waggons or trucks at prices considerably below those charged by 


the firms which y supply us; 321 goods waggons are in 
course of construction in those workshops, and we propose to let 
them in future build all the carriages and waggons we require. 
The outlay in 1869, for the rolling stock and plant, was 
9,773,249f; down to December 31, 1868, 138,803,902f—total 
expenditure to December 31, 1869, 148,577,151f. 
§ IV.—Recapitulation of the Expenses of the First Establishment. 


Sourn Avsrrian Network. 
1. Lines originally conceded ...........s.+0--ss000+s 
2. a conceded by theconvention of July 27, 
SP. cedesvocianatbbcidadbmvdatedsiebvehtnlaveatibns 


Tratian NETWORK. 






Lines belonging to the Company..........ss+000 301,348,711 304,108,121 
674,971,571 696,609,572 

Surveys for new lines ...-.s00e seresssesserescessenees a 156,252 
Rolling stock, plant, and furniture ........0..0.++ 138,803, 148,577,151 
Potal........ panercoosane cases, possesenneasccepens@ece 813,775,472 845,342,976 
Stores, lime-kilna, lands ...........cccsceosceseeeenes 28,767,827 33,071,960 


Purehase of the Lembardo-Venetian lines, 
less value of the stores and plant en taking 
POssesSION (4,708, O09GL).......ccccereceesererseresees 

Purchase of Vienna-Trieste line, less value of 
the stores and plant on taking possession 
GERIGABTO ceccecten crcereeinmanneviiectiogenen 

Purchase of Piedmontese lines, less value of 
the stores and plant on taking possession 
(FB, GOD, GREE). .coccceccccecccecescsecesacocereeascences 


159,223,583 


176,409,384 176,409,384 


1,234,718,171} 1,270,589,807 
CHAPTER IL. 
Financial Situation. 


§ V. 
The resources realised by the (‘company on December 31, 1869, 
amounted to a total of 1,256,500,380f, composed as follows :— 





f 

(ad TEROOS chvewpen 06 GIG. ceciccscenctptepcocacectanencenhqancnceccescencnaneseqnenseuses 375,000,000 
(b) Different loans represented by— 

1. 2,392,000 three per cent. bonds (obligations) at lone date ...... 590,244,323 

2. 100,000 five per cent. bonds (obligatiocs) at long date..........+ 42,705,312 

3. 600,.00 bonds (bons) at short date...........ccccscsccesesseccscecseseees 248,550,745 

a aa ia ri 1,256,500,380 

From which has to be deducted 30,000 bonds (bons) reimbursed in 1869 15,000,000 

1,241,500,380 

The expenditure has DeeN....0c...cccrecrecccscsersescscossccccssscsssscessesessesosesss 1,270,589, 807 

Exceeding the resources by 2 Gum Of.........ss0cscsescessenses 29,089,426 


And which has been provided for by a temporary loan. 

With respect to the year 1870, the financial situation is as 
follows:—The deficit on December 31, 1869, was in round 
numbers 29,000,000f; but in consequence of the emission of the 
special loan for the lines of Franzensfeste and Saint-Peter- 

iume, the amount of the receipts at Vienna is very high, and 
the total represents a sum of 38,000,000f, exceeding the deficit 
by 9,000,000f. The estimated cost amounted, on the network, 
as constituted before 1869, to 21,750,000f, and for the lines of 
Villach and St Peter to 33,750,000f—total, 55,500,000f. We 
have also to reimburse 60,000 bonds (bons), 30,000,000f—total, 
85,500,000f, less the surplus of 9,000,000f above-mentioned. 
There remains to realise in 1870 for the outlay for construction 
and to cover the deficit 76,500,000f. On the Ist April the 
emission of bonds (obligatiens) had produced about 15,500,000f, 
leaving to realise from the 1st April 58,000,000f. If the deficit, 
which represents nearly the current account open to the Com- 
pany by the firm of de Rothschild Brothers continued as it is, 
the sum remaining to be realised in the last nine months of the 
financial year would be only 29 millions; all that shall be realised 
— that sum will therefore be applied to the reduction of the 
deficit. 

The financial situation which we have just indicated does not 
present, compared with the preeeding year, anything to modify 
the anterior previsions. Two important facts have, however, 
manifested themselves in the course of the year. Those are :— 

Ist. The reimbursement of a first series of bonds (bons). 

2nd. The emission of a special loan for the execution of the 
Villach-Franzensfeste and Saint-Peter-Fiume lines. Some ex- 
planations are necessary on those two points. 
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The first series of bonds (bons) at a short date has become due, 
and the conditions on which the reimbursement has been effected 
justify the previsions which had determined the creations of 
those titles. In fine, the liquidation of that first debt has been 
effected, and the calculation having been made, the charges of 
the capital thus realised are considerably lower than would have 
resulted from an emission of obligations (bonds at a long date). 

The second fact of importance in the balance sheet of 1869 has 

| been the emission of the specia] loin applicable to the lines of 
Villach-Franzensfeste and Saint-Peter-Finme. 

This loan is to be raised pertly on the account of the Company 
and partly for the Government, which is to bear a portion repre- 
senting thirteen millions of florins effective. The form of the 
titles and the period of the amortisation had besides been con- 
certed with the Government, and the loan from its nature, 
having to be negotiated exclusively in Aus ria, the habits and 

| preferences of the Vienna money market had to be observed. 
After mature deliberation an eement was come to with the 
Government that there should be created, to represent the 50 
| millions of florins, the nominal value of the amount of the loan, 
| 250,000 bonds (obligations) of the nominal value of 200 florins, 
| returning 25 francs of interest, and reimbursable in the period 
| fixed for the duration of the concession by the law of September 
| 23, 1858. 100,000 of those bonds were issued in July, 1869, as 
| follows :—75,000 with interest from July 1, 1869, and 25,000 
with interest from January 1, 1870. That emission has been 
| made through the medium of a syndicate formed of the Credit- 
| Bank, the Bank-Verein, and the house of S. M. de Rothschild, 
| of Vienna; they have taken them at the rate of 854 per cent., 
_which represents 171 florins, effective value, or at the present 
rate of exchange, 345 francs. 
| The sums proceeding from this first issue have been deposited 
at the Credit Bank. The first part of this loan has therefore 
, been realised on suitable conditions, so as to avoid all reaction 
on the placing of our ordinary bonds, and a market has also 
| been created which will enable us easily to find takers for the 
remainder of this loan, as money may be required for carryin 
on the works. To complete this statement of the financia 
| situation, it is necessary to mention the sums expended or ad- 
| Yanced, either in virtue of the convention for the railways of 
}' Liguria and Tuscany or for the Vigevano line, which sums are 
consequently not included in the date which formed the basis of 
our previous reports. The whole of them amounts to a total of 
| about 17} millions, viz.:—Sum advanced to the Koman Company, 
| in pursuance of the convention of January 4, 1869, 11,000,000F; 
expenditure for keeping up the lines worked provisionally, in 
accordance with the same convention, 754,600f ; rolling stock for 
| these lines, 2,100,000f; advances made tothe Company for the 
Susa and Bardonnéche line, 1,002,800f; Montferrat lines in exe- 
| cution of the special conventions for the said lines, 120,400f; 
| Vigevano and Milan line, according to special convention there- 
for, 2,548,000f—total, 17,525,800f. Of this sum, about 9 





millions have been covered by the temporary loan obtained from 
the Milan savings’ bank, as mentioned in our preceding report ; 
the remainder has been taken from the Company’s own funds, 
and has, to the same amount, increased the Company’s debt, 
which might otherwise have been reduced by about 8} millions. 
Lastly, we owe you some explanations on divers articles of 
the balance-sheet, which have been modified or suppressed in 
consequence of settlements of accounts with the Austrian 
| Government. 
| In the first place, an article of the convention of July 27, 
1869, stipulates, as a compensation for concessions made by the 
| Government for the lines of Saint-Peter-Fiume and Villach- 
| Franzensfeste, the relinquishment of our claims on old accounts 
| with the State, which amounted to 2,600,221f. 
The Government admitted that part of our claims were well 
| founded, and proposed to allow us, as a composition, one-third 
| of our demand ; we refused the offer, and the settlement of the 
dispute would have been referred to arbitrators if the Govern- 
ment, on accepting as its share of the subvention for the above- 
|mamed lines the sum of 13 millions, had not demanded as 
a compensation the total relinquishment of the said claims. 
This concession, which we made on condition of an augmentation 
of the amount of the subvention, might have been very fairly 
charged on the establishment account of the lines to which the 
subvention is applied ; but as the object was the settlement of 
a dispute, it appeared to us proper and equitable to equally 
divide the burden resulting therefrom between the establish- 
| ment account and the working account. 
On the other hand, the arrears of the account for military trans- 
ports of 1859, which stood in our books, on the Debtor side, for 
| 2,351,081f 92c, have been definitively settled ; but this arrange- 
ment leaves a deficit of 1,697,906f, which, added to half the credit 
relinquished as above explained, 1,300,111f, represents a total of 
2,998,017f to be placed to the working account, and which has 
| been covered by means of a sum of 3,042,690f 20¢ in re- 
serve on the Credit account, and which proceeds from profits 
realised on articles delivered trom the stores to the working de- 
partment at prices exceeding the prime cost. ‘aking everything 
| _ - a the settlement leaves the assets a balance of 
| 44,0¢01. 
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CHAPTER IIL 


Working. 
~ VI.—Receipts. ted - 

Th ss proceeds of the working amounted in 1869 to the 
sum of F32,848,093f, viz. :—South-Austrian network, 7 7,273,375£ ; 
Upper [aly network, 55,574,718f. 

Comparison with the receipts of the preceding year gives the 


: lts :— 
following resu A.—South Austrian Network, 


f 
Receipts of the year 1868 .....+- -eotsestiasictecesectnseseseenene ° 79,199,850 
Receipts Of the year 1869 ........cerssererseereserersererererenies 77,278,375 
IDCTOASC seceveceereessssessesenneensessersnnenssorensensensenennees 7,073,525 


B.—Upper Italy Network, 


Receipts of the year 1868 ....cccssssee ssseerovererenseeennneeree 50,748,261 
Recoktn of the yOu 190D cacceweerenon'soremeoorooreteotoensnnens 55,574,718 


—_— 
IMCTOASE ceccsescerserseneereeeeerenrscrenenonanssessesoessenseeees: oe 4,826,457 


The total increase on all the lines is therefore 11,899,982f, # 

The receipts of 1868, compared with those of 1867 in our pre- 
vious report, showed an increase of 13,145,016 francs. The 
improvement realised in the years 1868 and 1869 is therefore 
altogether 25,044,998f on a total receipt, which was in 1867 
107,803,095f, or more than 23 per cent. 

If, instead of the total receipts, we compare the returns per 
kilometre, the increase for the two years is still nearly 19 ee 
cent. We should be deceiving ourselves if we supposed that 
such rapid progress can be continued without interruption and 
reaction. traffic of the South Austrian network has been 
for the last few months passing through an unfavourable period, 
the accidental and easily foreseen causes of which affect all the 
Austrian railways in the same manner. After three prosperous 
years the exportation of corn from Hungary has suffered a very 
considerable diminution, owing to the deficiency of the last 
harvest, and has sunk since then to almost insignificant propor- 
tions. This important element of our receipts is, as you are 
aware, subject to fluctuations, and we must expect that they 
will occasionally recur. The all-important point is that the 
general tendency of this great export trade should be favourable, 
and the average should be constantly on the increase; now on 
this point there can be no doubt whatever. 

By an unfortunate coincidence it has so happened that the 
manufacturing and commercial activity which Austria has en- 
joyed for the last two years has met with a check and even a 
very serious crisis, which has reacted unfavourably on our 


These two causes are more than sufficient to account for the 
present decrease in our receipts; and if we cannot yet foresee, 
with any certainty, the moment when they will cease to act, we 
can at least easily form an opinion as to their extent and transient 
character. 

After all, the comparison of the receipts during the first 
quarter of the preceding years with those of 1870 is encou- 
raging, inasmuch as it shows that if the result of 1870 is below 
that of 1869 it is still in advance of those of previous years. 

a following are the returns for the four years, 1867 to 

870 :— 


POORER ESTEE ESOS SEETHER EE OEE ETEESE EES EEEEET SEES EEE EE EEE EEE SER ESES SEED 


ieth-cnadeineaeeeminamceition 29,354,000 

These figures show that, notwithstanding the unfavourable 
circumstances which have led to a decrease as compared wi 
1869, the receipts of 1870 exceed those of 1868 by 1,619,000f, 
and those of 1867 by 5,576,000f. 

The total weight of goods conveyed increased from 2,781,214 
tons in 1868 to 3,028,057 tons in 1869, or 9 per cent., and the 
comparative table placed at the end of this report shows that 
nearly every description of goods +hared in this augmentation. 

The gross receipts of the Tyrol line improved 10 per cent. ; 
this progress continues in 1870, and the first quarter of this 
ycar presents, notwithstanding the severe winter, a decided 
increase in the returns per kilometre. 

The anticipations which we expressed in our last year’s report 
with respect to the Upper Italy railways have been realised ; 
the commercial movement has been developed to an extent 
indicated by an increase of 10 per cent. in the gross receipts. 
The traffic by fast trains particularly, and chiefly the conveyance 
of provisions, cocoons, silks, and cattle, is rapidly increasing on 
we network, and has become a very important item in the 
returns. 

The total weight conveyed by slow trains has increased by 
532,342 tons, or 22 per cent., and continues, since the Ist of 
January, 1870, i's upward course. This result is owing partly 
to the progress of production and of trade in Italy itself; but 
proceeds especially from the development of the mercantile 
intercourse of that country with Austria and Germany. 

The approaching opening of two communications with the 
French railways will also soon give a fresh impulse to this 


* Taking into account the increase of 4,393,705f realised on the gross 
proceeds of the private lines, of which the net value only is given in the 
report for the determination of the dividend, the total increase of the 
gross proceeds of 1869 over those of 1868-amounts to 16,293,687i. 
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evolution of a trade, which is but just starting into existence, 








|; and cannot fail to exer considerabie influence on our traffic. 
V a apg 
| The total expenses amount to 49,623,155f, viz. :— ’ 
South Austrian network  .......iccseccccesseecesseerseee e-essesee 26,027,385 
i Upper Italy network .......cses-reserseresssersersenerseres: eevee 28,595,970 
Comparison with the year 1868 gives the following results :— 
A.—South Austrian Network, 
f 
{ pL ee: er ae wenpelineependgan 23,930,738 
| Expenses in 1869 .....c0.0..ecccrccsceesereses: ©. pevapecsccoretacaceness 26,027,186 
INCEASE ...00e-seereeree see sreeeescsrensceeceerscestereseereees ooee "2,096,448 
B.—Upper Italy Network, 
f 
PeepSnsee Oak BOG sce cccdsvsccccssecte sgeccsbcepedccestbscsssascbbcscbe 22,982,373 
Expenses 1m: WBGD.ccccccicicrcdesccvec seicucbosscencdsscadoes wabsesse 23,595,970 
PURINE  cdcienubediapnseednicnatietetiumenreensdsscoanctiemntitonsen y 613,597 


The total working expenses on the South Austrian network 
have increased 2,096,448f in the same time that the gross re- 
ceipts increased by 7,073,525f. 

The proportion of the working expenses to the gross receipts, 
which was 34.1 per cent. in 1868, declined to 53.7 per cent. in 
1869. 

With regard to the lines of Upper Italy, the increase of the 
expenses, though amply justified by the augmentation of the 
receipts, would have been much less if that network had not 
been burdened with an expenditure of 597,000f for repairing 
the damage done in Lombardy, Venetia, and Piedmont, by the 
inundations of 1868. 

Taking everything into account, the proportion of expenses to 
receipts, which was 45.2 per cent. in 1868, declined to 42.4 per 
cent. in 1869. 


| 


§ VIIL—Net Proceeds, 





A,—South Austrian Network. 
f c 
The gross rece'pts AMOUNE t0........c.scceccersseseees eoeeee 77,273,374 97 
The working CXpenses t0...........cccscsercccsersorsesserseess 26,127,185 77 
Wal peated bn ia 51,246,189 20 
To be deducted’ as the proportional share of these 
lines in the general expenses of the Company ... 2,206,560 64 
There TeMAINS.....0..essrerseerreeerenersesersrerrersseseres 49,039,628 560 
‘he State guarantee being more than covered, we have nothing 


to claim for either the Austrian or the Venetian network. 
B.—Upper Italy Network. 
The net proceeds of the Italian network are as follows :— 
1.— Venetian Lines. 


f c 

Net PTOCOIAS .ocacccocsescoccesccocscccccoccccsneccccccsccoosoccoosoes 6,367,701 69 
To deduct for general expenses ..........ce.seseceecrseeeeees 381,240 29 
Dintel Fie We ia rcccoreinginintitiicasertnereteribtntenes 5,986.461 40 


As above stated, the araentes of the gross proceeds of the 
Venetian lines is included in that of the Austrian network. 
2.—Lombard Lines. 




















f 
|| Net PTOCCEUS ....ccrcerccsonseecencrnseosseseeensrsersseseereereersesersensessessrccsssenseseeees 6,819,353 
| To be deducted for general EXPENSES  .......cccccsceccerserescessccccccsecces: eerenetcoce 732,011 
| 6,086,342 
The net proceeds, not taking into account the produce of f c 
the Varese and Sesto-Caiende lines, which are rot in- 
cluded in the guarantee, AFe .......c.cccecceceserereresserereeeees 6,755,295 34 
Deduct general EXpemses ..........ceccescerscesersssecseessesesessneones 509,798 2 
TRATO TOMARIB, .ccccccoccccsecccccncecssescoccsees ecccoeee 6,245,497 32 
The guarantee of 5°2 per cent. accorded to these lines on a 
capital of 124 millions is, to the 3ist December, 1870...... 6,448,000 0 
1h Wiig Geer MINIS Fst cengscedhnccceccscqpesenscechacsiciecsccscbodevbcsestigvelte - 202,503 
Total of Lombardy ........ sattereenereeesesseesseesenneaensenscesnnaens 6,288,845 
3.—Lines of Central Italy. 
f 
Net proceeds ..........c0..ssccccccsescerssccerscrsescersesseceescecesseresscessscoessosoeses we 5,783,192 
To deduct for share Of General EXPENSES... ..cecceceeeceroreceronecerensnscessesserees 294,923 
5,488,259 
\| The reckoning for the guarantee is as follows :— f 
Net proceeds, as 9D ccacedsceesoennnombancanesenenccnheranponbepepeheansbe 5,783,192 
| Dedu:tion for general expenses............000 isgeieoptectiglendgncbend 159,903 
There FEMBING.....0ccc-ceceerescreecesvecsccceseccseseseseces 9,623,289 
The guarantee of net proceeas granted to these f 
Bene 1B cccedc coccoccocccvoscosovesesscctcosctssosseecsetousss 6,500,000 
Deduct interest at 5:2 per cent. on the anticipated 
cost of the bridge over the Po, at Pontelagos- 
curo, which is included in these lines.............+« 145,600 
} 6,354,400 
The deficiency amounts to .......cccerccsrerenesesesessessesassersnsensensnersessnensers 731,111 
Total for Central Italy ........0sese-++++ dh eophiuoqusagesennecbockes 6,219,370 
Piedmontese Lines, : 
Net proceeds .......++--- eo cvsaceconoenoncoeoosceesete A. sibevadahsdedecbidebocovbcbdessovetl 13,008,501 
t Deduct share ef Company's general expenses........0cseerereee cereeceneecnseres 1.938.271 
11,070,280 
| The guarantee of gross receipts accorded to these lines, in- f c 
i cluding the lines of the private companies.............-+++- 28,000,000 0 
The gross receipts realised Are........sssesssseserrsererenerseseeers 24,612,630 31 
The deficiency is ..... biknbeactddeeecddtdiahtibéeschdibevapinebidebepeoorocvenetencaqppeensonese 3,357,369 
Total ccocccccccere eocceccccoccoccccococosecscecocescocesceseseseseceecéescseteososoess 14,427,599 
To deduct— 
A. Sum to be paid for unredeemed shares of the Susa- > x16 
Coni and Stradella limes .......csseesceseeesseeeneeeeceneeee 308,706 59 
RB. Loss on the working of the private lines.,........0000 ++ 93149 71 ‘ants 
———— 5) 
Remaaine for PiGGMont ....cccccccecccccesccoccseecscccocecocsocecoceses aanteeee 14.025.7413 
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Recapitulation, 
Net proceeds of the South-Austriam met work ........0<++ sesssssecercrensencsncesee 
Net proceeds of the Ite-an network— —" 
A. Venetian lines...... 
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Liquidation of the Year 1869. 

The net proceeds of the working, after deducting 
of the Company’s general expenses le on the worki 
account is, as appears from the preceding statement, $1,560,048f ; 
to be deducted the debit balance of the accounts, “ of 
funds invested,” ‘‘ closed years,” &c., 113,052f; remainder, 
81,446,996f. The charzes falling on the year are as follows :— 
Interest and paying off of loans, * 56,189,402f; deduct interest 
ot funds employed on unfinished lines, 191,663f—55,997,739f ; 
there remains 25,449,257f. 

Were it not for the result of the exchange accounts this sum 
would be available for the dividend, and would give, very nearly, ; 
34f per share. But as we had foreseen and announced in our | 
previous reports, the moment when the state of the exchanges 
could not fail to affect the dividend has arrived, and the un- 
favourable rates for bills during the year 1869 has entailed a loss 
of no less than 7,339,400f. 

Foreseeing the possibility of such a result, we constituted, 
with your authorisation, a special reserve fund intended to cover, 
at least to some extent, the loss accruing from the exchanges; 
we have therefore to examine the question whether we should 
have recourse to this fund, and if so, to what extent, in order to 
compensate part of the loss sustained in 1869. 

If we had good and suflicient reasons to regard an improve- 
ment in the exchanges as near at hand; if the receipts of the 
year 1870 showed a decided progress, we should not have hesi- 
tated to propose to make free use of the reserve. We are, 
doubtless, far from believing that the present state of the paper 
currency in Austria will continue aaa longer ; the experience 
of past years has proved that favourable circumstances and the 
co-operation of the Government suffice to restore the normal 
state and raise the note circulation to par, as was the case in 
1858 and in 1866; but we are compelled to acknowledge that we 
can perceive no decided symptoms of any great change for the 
better during the year 1870, which now occupies our attention. 
Moreover, our receipts have been, down to the present time, less 
than those of the previous year. We may, indeed, fairly hope 
that the second half-year will make up for the deficiency of the 
first; but, on the other hand, the burden of the loans will be 
increased owing to the issue of bonds on account of the lines 
worked in 1869 and 1870. This state of things shows the 
necessity of prudence, and compels us to be cautious in usi 
the reserve fund; for these reasons, which we submit with all 
confidence to your judgment. we fee! it our duty to propose that 
the dividend for the year 1869 shall be fixed at 25f. If you 
approve this proposition the liquidation account will nad, as 
follows :—The sum available for dividends according to the above 
account is 25,449,257f; the amount of the special reserve fund 
is 11,297,035f—36,746,292f. To deduct, the debit balance of 
the account ‘loss on exchanges,” 7,339,438f, there remains 
29,406,854f; dividend of 25f on 750,000 shares, 18,750,000f; 
remainder, to be carried to reserve, 10,656,854f. Thus the 
sum taken from the reserve fund would be only 640,185f, and 
we retain, to meet the eventualities of 1870, a sum of 10,657,000f, 
which is amply sufficient to prevent all anxiety, and to obviate 
the objections which would certainly have been made if the 
reserve fund had been considerably reduced. 

If you adopt this proposal, the instalment distributed in 
November being 20f, there will remain to be distributed 5f per 
share, which will be paid from May 1. 


CHAPTER V. 
Divers Subjects. 

Participation in the Purchase of the Railway Round Vienna. 

The Austrian Government having determined to sell the railway 
which encircles Vienna, the six great railway companiest 
whose lines have termini in the capital have agreed to purchase 
and work the said line in common, each of them to take a sixth 
share therein. 

After long negotiations, the purchase mocey was fixed at the 
sum of two millions of florins, which were paid to the Govern- 
ment on the 24th of February last. 

The purchasers tcok possession of the proceeds from the 1st 
of January, 1870. 


‘The expenditure necessary to finish the line and bring it into 


* This total is composed of the following items :—Interest of bonds 
(obligations), 35,153,902£ ; ditto interest of short-dated ditto (bons), 
7,700,000 ; pay off of 3,335,500'—total as above, 56,189,402f. 
+The Emperor Ferdinand Railway Company. 
The Austrian State Railway Company. 
The Empress Elizabeth Railway Company. 
The Emperor Joseph Railway Compaay. 
The North-Western Raiiway Company. 
The Southern Railways Company. 
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good workiag condition will not, in any case, exceed one million 
of florins. 

The working will be managed on the common account by a 
special commission. 

This railway was worked for ten years, on Government 
account, by the Northern Company in conjunction with our own 
Company. ; ; 

The interest of this combination, for the associated companies 
and especially for ours, is considerable; the capital required is 
limited, and ‘we have not hesitated, in this circumstance, to use 
the powers which you gave us for settling pendent affairs with 
the Austrian Government. 

Treaties Relative to the Working of the Two Secondary Lines, 

With a view to establishing branch lines beneficial to our 
traffic, we have admitted in principle that our womens might, 
in certain conditions, undertake the working of branch-lines. 

‘f'wo treaties of this kind have been made: the first relates to 
a line of 34 kilometres, which branches off from the Vienna- 
Trieste line at the station of Neustadt, and ends at the Grammat- 
Neusiedl station on the Viennaand Raab line. ‘This new railway 
passes near many manufacturing establishments whose traffic 


| with Vienna has hitherto passed almost exclusively along the 
ordinary roads, and will thus, to a great extent, come to our line 
| from Neustadt to Vienna. 


The second treaty concerns a line of 13 kilometres connecting 
our stations at Leoben with the metallurgic centre of Vordern- 
berg . 

The following are the general principles of these treaties for 
working — 

The line, the plans of which are traced and the execution 


effected under our supervision, are delivered over to us im a 


perfect condition, with everything necessary for a certain amount 
of traffic. 

All the costs of working and repairs are paid by us, but the 
outlay rendered necessary for enlargements on account of the 
development of traffic beyond the fixed amount is to be borne 
by the owners of the line. 

We share the gross receipts in a proportion, which gives us a 
certain profit, with a guarantee of a minimum fully covering the 
expenses. 

We supply the rolling stock, for a special indemnity. 

In conformity with the provisions of Art. 19 of the statutes, 
we submit for the ratification of the meeting: 

1. The deed relative to the participation of our Company in 
the purchase of the Vienna circular railway : 

2. The two working treaties above-mentioned. 

The creation of lateral *branch-lines is, in Austria and Hun- 
gary, of special importance and utility, owing to the very im- 
perfect state of the ordinary roads. he multiplication ot these 
tributaries is destined to exercise very considerable influence on 
the development and regularity of our traffic ; it is therefore the 
interest of the Company to promote, as far as it can, the execu- 
tion of such lines, and to undertake to work them. 

Turkish Railways. 

The extraordinary general meeting of July 19, 1869, gave 
the Board of Directors the powers necessary for ratifying the 
draught of a treaty with the Ottoman Government concerring 
the working of the lines of Turkey in Europe. To 
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our great regret, the negotiations which were in pro- | 


gress at the moment of our meesing with every pro- 
spect of a successful issue led to nothing. On asking 


you for the powers for that ratification, we stated that a common | ments and additions in our plants and roliing stock. We need 
uaderstanding was on the point of beiug established with one of | not concern ourselves about the lines which the conventions | 


the principal Austrian Railway Companies, placed, with regard 
to the Turkish railways, in a position analagous to our own, and 
having the same interest in their proper management. This 
expectation having been falsified by the event, and the under- 
standing not having arrived at within the time fixed by the 
Ottoman Government, we have been obliged, notwithstanding 
the great interest it presented for our Company, to abandon the 
combination which had for its object to secure to us the working 
of the Ottoman network. This network has, however, been 
conceded to a Company which is actively prosecuting the 
surveys, and will soon commence the works. It presents, more- 
ver, so great an interest for the future of Turkey and for the 
general policy of Europe that we may be assured no efforts will 
be spared to assure its speedy execution ; and the plans indi- 
cated in our last year’s report having been retained, if we do not 
realise the advantages which would result for a common working 
we may at least count on those which are the natural consequence 
of the position of our network, which must be the connecting 
link between Turkey and the greater part of Europe. 
: : Amortisation, 
n our previous reports we have more than once allude 

modifications which the prolongation of our iclocuiareas 
induce in the calculation of our amortisations, and we explained 


° 


is now before the Parliam 
hope that we shall be able, at our next meeting, © hes nodes 
you the bases of a complete solution of this question. 
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Remuneration of the Board of Directors, 


Article 44 of the statutes attributes to the Board of Directors 
asa renndineration® an allowance to be taken from the excess of 
er cent. As this limit was not reached in 1869, 


as this allowance cannot be so obtained, to 

the remuneration of the Board to a special account waich shal 
be amortised in following years, by applying to such amortisa. 
tion the allowances to which the Board might be hereafter 
entitled in virtue of the above cited article. 


General Powers for the Realisation of Necessary Resources, 
The general meeting of 1866 had given powers to realise the 
resources necessary to meet the Company’s engagements and to 


we propose, as long 





complete the works. The different conventions submitted since 
fox to your sanction, and especially that with the Italian 
Government, having formulated new engagements, we propose 
that you shall renew and confirm, as far as needful, in the same 
terms, the powers you gave us in 1866, 


SUMMARY AND CONCLUSION, 

We will conclude this report by successively recapitulating the 
results of the year 1869, aud the principal points ot the situation 
consequent thereon. ; 

Two circumstances have had an unfavourable influence on the 
returns of the year. On the one hand, the high rate of the ex. * 
changes Bas caused a considerable loss, which must be deducted ' 
from the profits. The falling off in the receipts, on the other 
hand, has made us feel the necessity of prudence in drawing 
upon the resources accumulated in previous years, precisely for 
the purpose of covering the loss by the exchanges. But if these 
circumstances have had, for the moment, untoward consequences, 
must we therefiom conclude that the future of the Company can 
be called into question? This point deserves to be carefully 
eXamined. ; ; 

In the first place, the increase realised in two years on the 
proceeds of the network amounts to nearly 25 millions. Now, || 
who could suppose that this remarkable progress has reached its 
limit, and that, contrary to what we see in all the great railway 
lines, the traffic of our network, after such brilliant beginnings, 
is destined to remain stationary? ‘The most serious reasons, on 
the contrary, justify us in expecting for our network, as well as | 
for ali similarly situated, and perhaps for ours more than for || 
anv other, a continuation of this progressive movement. | 

Further, the extension of the Austrian network, the lines re- 
cently added thereto, the development of the tratiic on the Bren- 
ner line, so lately opened, and which is destined to play so im- || 
portant a part in the commercial relations of Germany with Italy || 
and the East; the ameliorations which the Austrian and Italian | 
Governments are executing, through our instrumentality, in the 
ports of Venice and Trieste ; the approaching opening of the two |! 
lines which will connect our network with the railways of | 
France ; lastly, the remarkable activity of producers and traders || 
during the last few years, both in Austria and in France—these || 
pa peative, undeniable facts, utterly opposed to gloomy fore- } 

odings. 

Nor is this all, for if we examine the situation in every point || 














of view, we find substantial grounds for regarding the future || 
with confidence. 
The works of our primitive network are weli nigh completed, || 
and the burden of our loans will attain in 1870 a limit which it 
will not be likely to surpass thereafter, unless it should be in the | 
very desirable, and in our opinion very probable, case that the 1 
development of the traflic should require corresponding improve- | 





actually pendent with Italy and the convention of 1869 with | 
Austria will add to our network, those lines, as we have explained 
in this and preceding reports, having been conceded on condi- 
tions which cannot increase our burdens. But if these burdens 
remain constant, and if the progress of our receipts is certain, 
may we not conclude that the situation of the Company will go on 
improving necessarily by the very force of things’ And if these 
burdens increase owing to extended traflic with greater receipts, 
we shall have only to congratulate ourselves thereon. | 

This situation, in our opinion very encouraging, is destined 
ere long to be further improved by several considerable facts. 

The convention with Italy, besides the prolongation of the 
concession and other important points, wili have the effect of 
ameliorating and completing our Italian network, and of securing 
for its relations with Shanes the mode of working most favour- 
able to the development of the trade and manufactures of both 
countries. We will only mention the effects of the opening of 
the Isthmus of Suez, which have perhaps been over-estimate ; 
but we cannot pass unnoticed the Ottoman railways, which will 
certainly have a very favourable influence on our traffic, and | 
several projected lines in Hungary, which will bring our net- 
work into direct communication with the fertile countries on 
the left bank of the Danube, so noted for producing immense 
quantities of breadstuffs. 


* The total expense of the three Boards of Vienna, Turin, aud Paris, 

se was - be covered by this allowance, represents a yearly sul 

nierior to that which most of the t French Companies grant to 4 
single board sitting in Paris. itis eee 
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are powerless against that, and we undergo a state of things 
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In presence of this situation and of so many grounds for con- 
fidence in the fature, it is really amazing that attempts should 
be made to spread mistrust not only among our shareholders 
but also among the holders of our : 

It has been pretended that, in future, the tax imposed on 
bonds will have to be paid t 7 the holders, and attempts have 
been made to frighten them by expatiating on the increased 
income tax proposed by th Italian Government. Some have 
even gone so far as to assert that the Company will soon be 
unable to pay the interest on its bonds. 

Now, as regards the taxes, the company 
whole burden falls on its shareholders. 
remember— 

1. That the Company, by the very terms of the convention of 
1867 with Austria, is exempted from the income tax, and every 
new tax until 1880; 

2. That the convention with Italy, at this present time under 
the consideration of the Parliament, also settles the question on 
the most moderate conditions. 

As to the doubts that have been raised with regard to the 
Company’s ability to pay the interest on its debt, we cannot dis- 
cuss them seriously ; we cannot understand how, in presence of 
receipts amounting to 133 millions, and a net revenue of 81 
millions, of a finished network, of liabilities perfectly known and 
limited, and with the certainty of early and important ameliora- 
tions, such assertions can be put forth, and we refuse to believe 
that they meet with any credit. 

Tn short, gentlemen, our financial situation is satisfactory, a 
debt of 29 millions, which, to all appearance, will be constantly 
growing less, and which, thanks to the assistance of the power- 
ful house which has never withheld its support, cannot cause any 
reasonable apprehensions; our original network, all now in ac- 
tive operation, and, save expenses for finishing and of settlement 
of accounts, entirely paid for; the burdens of loans limited ; our 
receipts in continuous progress from the very origin of the Com- 
pany, and, notwithstanding the accidental remission in the first 
months of 1870, certain of still more considerable progress. 
Such is, in brief, the real situation of the Company. 

‘The only unfavourable feature is the rate of exchange. 


pays them, and the 
oreover, it is just to 


We 


which we have no means of improving; but we have a right to 
rely, and we do rely, on the efforts of the two great countries 
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We stated just now that since the creation of our Company 
the exchanges on two occasions reached par in Austria, As for 
Italy. thanks to the constant attention paid to this serious 
—— both by the governing power and the public in general, 

e fluctuations of the exchanges have remained hitherto within 
moderate limits, and there is good reason to hope for further 
improvement. Lastly, we.rely, and have aright to rely, on the 
n of trade and manufactures in Italy and 
in Austria, to hasten the day of the resumption of cash pay- 
ments; and when that day arrives, the results of our undertaking 
will not fail to indemnify us largely for the periods of sacrifice 
and trials we have to pass through. 





Proces-verbal of Revision. 
‘The undersigned commissioners, charged with the annual 
verification of the accounts of the Company of the United Rail- 
ways of South Austria and Upper Italy, declare that they have 


verified the balance-sheet of the year 1868, and have found it in | 


perfect accord with the accounts in the grand ledger of the 
Company ; in faith of which witness their signatures, 
“ Preirrer, Mripe, Lanpaver. 

‘“* Vienna, December 22, 1869.” 

The directors retiring this year, in pursuance of the established 
routine, are:—For the Vienna Board, Count F. Zichy, M. 
Forsboom Brentano. For the Paris Board, the Duke de 
Galliera, Baron Lionel de Rothschild. For the Tarin Board, | 


the Marquis Kora Luserna, Count Porro, whom we propose for 
re-election. 


Resolutions of the Meeting. 

(The papers signed at the commencement of the sitting prove | 
the presence of 129 shareholders, representing 142,231 shares.) | 

1. This meeting unanimously approves the accounts for the 
year 1869, and fixes the dividend at 25 frances. 

2. This meeting unanimously renews and confirms the powers 
given to the .Board of Directors by the general meeting of | 
April 18, 1866, for the purpose of realising, by way ot loan, at 
long or short dates, the funds necessary to meet the engage- 
ments contracted in the name of the Company, and for the com- | 
pletion of the works. 

3. This meeting unanimously re-elects as directors :— Count F. 
Zichy, M. Forsboom Brentano, the Duke de Galliera, Baron 


served by our network to escape from this abnormal condition | Lionel de Rothschild, the Marquis Rora Luserna, and Count 


to which the misfortunes of the times have reduced them. 


Porro. 








FRENCH LINE OF STEAMERS. 


EAM SHIPS.— 


!T 
S The General Steam Navization 


. via MARSEILLES.—SERVICES 


—— 


GOUTH. AMERICAN 
t SERVICE. 


Messrs QUESNEL, BROS., and CO., 
Owners. 


LINE TO BRAZIL—Leaves Havre the 28th of each 
month, Rio Janeiro the 5th of each month. 


LINE TO RIO DE LA PLATA—Leaves Havre the 
28th of each month, Buenos Ayres the 25rd, Montevideo 
the 25th of each month. 





| 


| Apply for freights. passage, and farther information, 

' to Messrs Quesnel, Bros., and Co. Havre; Messrs A. 

| Blaeque, Vignal, and Co., 19 Rue de Grammont, Paris ; 
andto Mr T. Drowaux, 67 Boulevard de Strasbourg, 
Paris. 





| ()VERLAND | ROUTE.— 


The PENINSULAR and 
’ ORIENTAL STEAM NAVIGATION 





a. 


| oa : COMPANY book Passen and 
receive Cargo and Parcels by their Steamers for— 
|| From Southamp- 
ton. mt From Marseilles. 
Every Satu an} 
| GIBRALTAR ... 4 eee ois 
| MALTA  ccrccssss o i i ee 
; avery unday 
ALEXANDRIA. arte . at 7 aan, 
! ADEN eeneeece ores ” ” ” ” 
| *BOMBAY ..... ° ” ” ” ” 
| GALLE .,....0ccc000 ) f 
| MADRAS...... .. | Saturday, June| Sunday, June 
CALCUTTA ... 11, 2pm. And 19,7 am. And 
| PENANG......008 every alternate; every alternate 
| SINGAPORE... Saturday| Sunday there- 
| CHINA......c000008} thereafter, after. 
| JAPAN ...svecceses ‘ ‘ 
( Saturday, Jane} Sunday. we | 
11,2 p.m. And 19,7a.m. An 
aeeree a every fcurth t every fourth 
7 ““-) Saturday, Svnday there- 
thereafter. } after. 


And all Ports touched at by the British India Steam 
Navigation Company's Steamers. 


| 
i 
|| The following reduced rates will be charged to 
| Bombas :— 
£ £ 
| From Southampton ...... 72 first-class; 45 second-class. 
| From Marseilles .......:. 70 43 


| Exclusive of transit through Egypt. A corresponding 
| reduction will ke made in the rates from Bombay to 
Europe. 


For further particulars apply at the Company's 
Offices, 122 Leadenhall street, London, or Oriental 
lace, Southampton. 





it 


e Company's powerful and first-class 


— ie STEAM SHIPS leave from St Katha- 
rine’s Wharf for — 


HAMBORG —E£vecy Wednesday and Saturday. June 
8 and 11 at 9 aun. Saloon, £2; fore cabin, £1 és. 
For particulars of freignt apply to F. Stahlschmidt 
and Co., 90 Lower Thames street. 


HAVRE—Every Toarstay. 
Saloon, 11s; fore cabia, 8s. 


ROTTERDAM and the RHINE—The Leo and 
Waterloo every Wednesday and Saturday. June § at 
2; 11 at 3 p.m. Chief cabin, £1; fore cabin, lds, 
Return Tickets, 30s and 22s 6d. 


ANTWERP, BRUSSELS, COLOGNE, and the 
RHINE—Every Tuesday and Thursday at noon. 
Chief cabin, £1; fore, 15s. Return Tickets, 30s and 
22s 6d. Brussels, 178 3d; Cologne, 30s6d. Leaving 


Antwerp for London every Sunday and Friday at 
noon. 


OSTEND, BRUSSELS, COLOGNE. and the RHINE | 
—Every Wednesday and Saturcay. June 8 at 8; 11 at 
10am. Leaving Ostend for London every Tuesday 
and Friday night. Chief cabin, 15s; fore, 12s, Brussels, | 
183 10d. Co‘ogne, 32s. 


EDINBURGH—Every Wednesday and Saturday, 
at 10 morning. Fares: Chief cabin, 15s; fore, 123 ; 
deck, 78. 


| 
NEWCASTLE—Every Wednesday and Sunday at 
| 10 morning. Saloon 12s; fore, 8s. 


June 9 at 7 am. 


HULL—From Gustom House Quay, every Wed- | 
nesday and Saturday, at8 morning, Cniet cavin, 8% ; 
fore cabin, 5s. 





1 


CALAIS— From London Bridge Wharf. "very 
Wednesday and ~aturday. June 8 at 8; 11 at 11 a.m. 


Chief cabin, lis; fore, 8s. London to Paris, 15s. 


BOULOGNE—From London Bridge Wharf daily. 
| June 5 at 4; Gat5;7 at6; Sat8; 9at9; 10 at10; 
ll and 12 at ll am. Chief cabin, lls; fore, 8s. 
London to Paris, 15s. 


Return tickets to Paris available for 14 days by 
either Calais or Boulogne, £2 8s; £1 16s; £1 12s ; and 
£1 42. 


! YARMOUTH—From London Bridge Wharf every 
Wednesday at 3 afternoon. Saloon, 8s; fore cabin, 5s. 


MARGATE and RAMSGATE—Every Tuesday, 
Thursday, and Saturday, at 10 am. Fares—Saloon, 5:3; 1 
fore cabin, 4s; children, 2s. 

Excursion to Margate and back, every Sunday, at | 
half-past $ morning, returning from Margate half-past 
3. Fares—Chief cabin, 5s 6d; fore cabin, 49 6d; 
children, 28 6d. 

Offices, 71 Lombard street, and 37 Regent's cirens, 
Piccadi!ly. i 
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| Skin becomes delicately soft, clear, and 


MARITIMES des MESSAGERIES 
IMPERIALES of FRANCE.—French 

ee Packets leave Marseilles as follows :— 
pril 1 


May 15 
say 13 Port Said, Ismailia, 
July 24 Aden, Snez, Ke- 
August 7 union, Mauritius, 
Angust 21 Point de Galle 
Sept. 4 | (Ceylon), _Pondi- 
Sept. 18 ; For; cherry, Madras, 
October 2 Calcutta, Singa- 
October 16 pore, =} Sai- 
October 30 a gh oe ree 
November 15 ’ 
November 27 | Yokohama(Japan. ) 
December 11 
December 25 J 

For passage, freight, and information, apply to B. W 


and H. Horne, 4 Moorgate street, London; G. H. 
Fletcher and Co., Liverpool; atthe Offices of the Services 
Maritimes des Messageries Imperiales in Paris, Lyons, 


; and Marseilles; or to Smith and Co., Rotter- 
am. 


* Passengers, Eastward of Suez, securing their berths 
m London, are entitled to the conveyance of their 


luggage free to Marseilles. 
> 

\ ILNERS’ STRONG HOLDFAS 

AND FIRE-RESISTING SAFES (of Six Pro- 
gressive Qualities and Prices, suitable for all amounts 
of risk), CHESTs, STRONG ROOMS AND DOOR 
with allthe Latest Improvements. Effectually guarding 
against the novel modes of attack, as used by the Caseley 
gang in the Cornhill and ctherrooberies (against which, 
no safe made before 18€5 is secure), but which addition 
to Milners’ succession of improvements during the last 
talf-century constitutes their safes the strongest, and 
(quality considered) the cheapest safe-guard against 
fire and the modern burglar. Milners’ Phenix Safe 
Works, Liverpool, the most extensive and complete in 
the world. Depots: Liverpool, Manchester, Shettield, 
Leeds, Hall; London depot, 474 Mvorgate street, City, 
near the Bank of England, Circulars free by post. 


CLEAR COMPLEXION.— 


Godfrey's Extract of Elder Flowers has long been 
known for its surprismg effect in softening, improving, 
and preservin: the Skin, and in rendering the Com- 
plexion clear and beautiful. It removes Tan, Sunburn , 
&c., and all disfigarements, produced by sudden 
changes in the weather; cures Pimples, Humours, and 
other Eruptions, and bv persevering in its use the 
smooth. 
Goufrey’s Extract of Elder Flowers possesses a de- 
lightful fragrance, and is an indispensable adjunct to 
the Toilet and Nursery. Sold in bottles—Price 2s 9a, 
by ali Caemists and, Perfumers. 
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AND SOMERSET RAILWAY, 


{1870. 


ISSUE OF £255,000 PERPETUAL 6 PER CENT. A. DEBENTURE STOCK. 
Which Stock is a FIRST MORTGAGE charge upon the whole Undertaking of the 


DEVON 


‘AND SOMERSET RAILWAY. 


Which, by Agreement confirmed by Act of Parliament, is to be worked In PerPetuity by the 


The Directors of the Devon and Somerset Railway are prepared to receive sub- 
scriptions for £255,000 (balance unissued of £270,000) First Mortgage A. Debenture 
Stock, bearing 6 per cent. per annum interest, which is issued in Pursuance of the 
Railway Companies’ Act, 1867. 

The price of issue of the Stock now offered for subscription is par, or £100 for 
each £100 stock; it will be issued in any amount not being less than £100 stock, 


payable as follows :— 


£10 on each £100 stock subscribed, payable on application. 

10 — allotment. 

20 — 1th July, 1870, 
20 — 15th September, 1870. 
20 — 15th November. 1870. 
{20 — 15th February, 1871. 


+ £100 
Interest will accrue from the dates of payment of each instalment, but subscribers 
will have the option of paying the whole of the instalments on allotment, in which 


| case interest at the rate of 6 per cent. per annum will also be allowed on such pay- 


ments. 
The interest will be payable half-yearly, on Ist January and 1st July in each year, 
at the National Provincial Bank of England, London. 
In the event of any subscriber not paying any instalments that may be due from 
him. the amount already paid shall be forfeited to the Company. 
Scrip Certificates, countersigned by the Chairman and the Secretary of the Com- 
vy. will be issued on allotmént, exchangeable for Debenture Stock Certificates 
The capital of the Company consists of— 
Ist.—A. Debenture Stock (First Mortgage), bearing 6 per cent. interest 
(the stock now offered for subscription, being the balance 


£708,700 
The Acts of Parliament, and that embodying the agreements, with the Bristol and 
Exeter Railway, and the scheme of arrangement, may be seen at the Offices. of the 
Solicitors of the Company, Messrs. Combe and Wainwright, 9 Staple Inn, London. 
Applications, accompanied by the pay of £16 per cent., will be received on 
the enclosed form, which must be filled up and forwarded either to the National 
Provincial Bank of England, 112 Bishopsgate street Within, London, or its 
Branches; or to the Secretary, at the Company's Offices, 13 Little Queen street, 
Westminster, London. 


DEVON AND SOMERSET RAILWAY. 


DIRECTORS. 
The Right Hon. the Lord Poltimore, Poltimore Park, near Exeter, Devon, Chairman. 
John Arthur Locke, Esq., North Moor House, Dulverton, Somerset, Deputy- 
Chairman. 
Sir William G. Throckmorton, Bart., Buckland, Faringdon, Berks. 
Thomas Collett Sandars, Esq. Minchenden Lodge, Southgate. 
Henry Gorges Moysey, Esq., Bathealton Court, Wellington, Somerset. 


; John Thomas Nash, Esq., South Molton, Devon. 


ENGINEER.—Richard Hassard, Esq., M.1.C.E.,1 Westminster Chambers, Victoria 
street, S.W. 


So.icrrors.—Messrs. Combe and Wainwright, 9 Staple Inn, London; 
Riccard and Son, South Molton, Devon. 


BANKERS.—The National Provincial Bank of England, 112 Bishopsgate street 
Within, London, E.C., and its Branches. 


SECRETARY.—R. M. Muggeridge, Esq. 
OFFICES :—15 Little Queen street, Westminster, London; and Taunton, Somerset. 


Messrs- 


The Devon and Somerset Railway, 42 miles in length (shown on the accompany- 
ing map, coloured red), commences at Norton, near Taunton, Somerset, forming a 
junction with the Bristol and Exeter Railway there, and terminates at Barnstaple, 
Devon, crossing by a direct route from east to west, Milverton. Wiveliscombe, 
Bampton, Dulverton, North and South Molton, Swinbridge, and Landkey, saving 
nearly 40 miles on the existing route from the West of England to Bristol and the 
North, and bringing the entire district traversed within much easier reach of the 
Metropolis. 


The Devon and Somerset Railway possesses peculiar advantages as regards 
traffic, as from the great saving of distance it will not only command a remunera- 
tive Passenger and Goods traffic, but, in addition, an important Mineral traffic from 
the surrounding districts, which this Railway will open up, there being to the 
northward of this line. and between it and the Bristol Channel, upwards of 400 
square miles of rich mineral and agricultural country, unprovided with railway 
accommodation, and to the southward, upwards of 200 miles, more than half of 
which is similarly unprovided. 


The present route from the north, north-east, and east to Barnstaple and the 
West of England is (as a glance at the map will show) round vid Taunton, by Exeter. 
and thence by the North Devon Railway—a very circuitous route. F 


When the Devon and Somerset Railway is open nearly the whole of this traffic 
must pass over it, at a saving of nearly 40 miles in distance, and consequently 
economy of time and expense will be effected by all traffic between the Metropolis 
and places north of it and the large district which will be served by the Devon and 
Somerset Railway, such traffic then procesting: the Great Western and Bristol 
and Exeter Railways, to Taunton, and thence hy the Devon and Somerset Railway 
direct, Passengers and Goods being booked through by those Companies. 

By special agreement, confirmed by Act of Parliament, the Bristol and Exeter 
Railway ate are to work the Devon and Somerset Railway in perpetuity, pay- 
ing over to Company half-yearly 50 per cent. of the gross receipts. : 

Arrangements have also been made by which the Midland Rail 

under agreement to allow the Devon and Somerset Railway 10 aoe 
the traffic passing over their line ; and the Bristol and Exeter Company have agreed 
| to allow a similar rebate of £5 per cent. on their line, which is to be increased to 10 


LONDON :=Printed and Published for the Proprietors by Tuomas Hanrer Muneprru 8 ae a 
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BRISTOL AND EXETER RAILWAY. 


per cent. when negotiations with the Great Western Ruilway Company for a 10 per 


cent. rebate on their line have been successfully ae out. = 

With reference to the estimate of traffic of the Devon an erset Railway, 
there is no doubt it raust be large, having regard to the important towns it unites, 
and to the rich agricultural and mineral district it will accommodate, as well as the 
saving of distance from the Metropolis and North. 

There will also, it may be confidently expected, be found a special element of great 
future advantage, in the facility it will offer for summer and excursion traffic to the 
beautiful and favourite scenery of North Devon and Cornwall. The attractions of 
this district bring numbers, which are rapidly increasing ever year, to the West of 
England: and the Devon and Somerset Railway will offer to the whole of the 
manufacturing districts of England the readiest and far the shortest route to all 
parts of the West, and will carry travellers through some of the most 
parts of North Devon. 

The Directors forbear to offer any ‘precise calculations as to the amount of 

robable traffic: but it may be observed that the North Devon Line running to 
Barnstaple from Exeter has a traffic of £22 a mile a week. and the Directors have 
received a reliable estimate that the traffic of this line will reach £24 a mile a week, 
and will ultimately be considerably more. 

The amount required annually to pay the Interest on the whole of the A. 
Debenture Stock is £16,200, so that on the above estimate the anticipated net 
revenue would exceed by upwards of £10,000 a year the sum necessary for sueh 
interest, to which must be added the additional revenue from rebates of traffic 
before mentioned, thus affording an investment of perfect security. 

Of the 42 miles of Railway of which the Devon and Somerset Railway consists 
about 26 miles are nearly ready for ballasting (the rails and other materials for 
which are on the ground), thus leaving 16. miles to complete the whole length of» 
the Railway. 

By arrangements with the Contractor—for whose due performance of his en- 
gagemerts security has been given to the satisfaction of the Board of Directors— 
the following periods have been fixed for opening the line for traffic :— 

Ist Section from Taunton to Wiveliscombe, 10 miles ......... on 15th Oct., 1870. 

s . Barnstaple to South Molton, 12 miles ........ . On 1th Feb., 1871. 

Srd Gnd Jas Seethows .s4:.i05505-.dose--cedescecspsporsegccdbodibeboasscese on 30th June, 1871. 
So that within 15.months the entire line will be at work and open for traffic, 

To insure the punctual payment of the interest during the last-mentioned 
upon the stock applied for, an amount amply t for that purpose will be in- 
vested in Government Securities, which will be lodged with the National Pro- 

Bank of in the names of the Right Hon. the Lord Poltimore 
Hon. the Ear! Fortescue, Castle Hill, South Molton, Devon, 
to act as Trustees, and will apply the amount in the payment 

of such interest as it falls due. 

As a safe investment English Railway Debenture Stock is well known, and 
eae at once the advantage of a fixed income and‘ the certainty of rapid 

ncrease in value, and consequent augmentation of the capital invested. 

These features apply specially to the present issue of stock for subseri as 
will be seen by the accompanying table of the relative values of existin ilway 
Debenture Stock at 6 per cent interest, compared with the 6 per cent. Debenture 
Stock of the Devon and Somerset Railway, now offered at £100, 

Issued at 
rate of 
Interest. 


Equivalent price 

Present . in a 6 per vent. 

price, stk, agen offrd. 
£ 


NAME OF STOCK, 


Great Eastern Railway Debenture Stock 
Great Northern — _ 
Great Western — — 
Lancashire and Yorkshire — 
London and Brighton _ 
London and North-Western 
Midland 

Ditto 
North-Eastern 
North London 
South-Eastern _— 
Metropolitan District Railway (in course 

of construction) Debenture Stock 

issued in July, 1869, is now 16 premium 6 — 


The Debenture Stock now offered for subscription, heing an absolute first mort- 
gage charge on 42 miles of an English Railway, passing through a rich mineral and 
agricultural district, and which, when completed, will represent ‘a total capital of 
£708,700, offers an excellent investment for capitalists. 

By order ofthe Board of Directors, 


R. M. MUGGERIDGE, Secretary. 
13 Little Queen street, Westminster, London, 2nd June, 1870. 


5 per cent. 
4 


Prtrybadad 


This Form to be filled up and remitted entire to the Bankers, or to the Secretary 
of the Company, together with the sum payable on Application. 


DEVON AND SOMERSET RAILWAY. 
Issue of £255,000 Perpetual 6 per cent. A. Debenture Stock. 
Form of Application to be Retained by the Bankers. 

To the Directors of the Devon and Somerset Railway Company. 
Gentlemen,—Having paid to the National Provincial Bank of England the sum 
of being 10 per cent. on £ of 6 per cent. First Mortgage 
A. Debenture of the Devon and Somerset Railway Company, I request you 
to appropriate and allot and issue to me Scrip Certificates for the said stock, and I 
hereby agree to accept the same, or any less amount that may be appropriated or 
allotted to me, and to pay the balance of the amount of such stock, according to 
the terms of the prospectus attached hereto, dated June 2, 1870. 

Blame (in full). scccesossssccscosnvcsccoccsesceessvese 
Address... 
Profession (if any).............c0.+e000eee0 besseos 
NP siinetiinneit ou ogpedesncenasseperetbood ,.1870. 
SEN Signature .......... eoaceee coseee 
on to ied up if the applicant wishes to up in full.) 
I desire to pay up my subscriptions in full, receiving thisrest’ thereon from the 


date of payment. 
Sigmature ........scsccsecsseseeereeseeee* 


Econo of 
jdeee-4. — Orrice, 340 Strand, in the Parish 


Sr: 
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¢ 
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—_——w.S<—<—nX«x9Qv._xLaxaxgxagcrmaaaQQQoQ4GIr 
4 f : , EXCISE, 
Quantities — et Articles charged with Duties of Excise, and Free of Duty; the Quantities Exported; and the Quantities 
Retained for Home Consumption ia the United Kingdom in the Quarter ended March 31, 1870, compared with the correspond- 
ing period of 1869. ac 
Exported to Foreign 
Charged with Duty and Free aoe OT Tact, Consumption in the 
ARTICLES. Duty. and Free of Duty. United Kingdom. 
1869 1870 1869 1879 1869 1879 
ENGLtanD AND WALES, | 
Chicory COCO EE HED Sete eee eeeee PORCH HESS OS eee eee eee eEs cwts 3,076 asl ere eee | 8,076 1,727 
Malt—Charged with duty .... ............s000. e»--sDushels} 18,901,927) 20,042,199) 81,496, 169,385 
Used in beer exported (estimated)............. biniailibed bind es | oe $16,509) ssrecalt 18,503,92 19,535,162 
Free of duty for distillation and exportation ......... 194,521 208,609) 31,4 43,028 163,073 165,581 || 
=! for feeding cattle SCPC O HOSE EB EEE EEO eet ee 117 eee eee er a ere 
Total SOPOT OOS SOT ETE ETEED SHHEOOR ES EFOE ESE SEe sees SHbeEe 19,096,565 eee 429,453) 550,065 18,667,112 19,709,743 
Spirits—Charged with duty seteseccecsceceeccesensenes ee ZAlS 2,176,862 2,331 :316| 58,867 anand 
Free of duty for exportation .......ccseececesreresessseen 4 73,173] 48,803 wen 2,117,995, 5 og9 738 
ei ed I cilanaisin alenectca Rctaetaiptieadaiaeomedal ’ 7 
Total eeeece POPS OOS EEE SEES MOSERC ETE OEE SE SEESESeeES eee 2,225,665 san 107,670 121,751) | 
! ( 
Sugar (home made)....ssecscccssssseseesssssessessesseees ewts| 5,893 5368)... 5,893 5,368 
Used in Brewing Sibiinase ancuhaihdtadeeadeuledtintinincsdie 100,325 53,412 ee - 100,325 53,412 . 
a ee ee a a sa bas an hate 
Molasses used in Distilling,............. jbicbiciindkslad lect 19,540) 8,472) a mei 19,540 8,472 ‘ 
Scor.anp. | ; r 
ak 
| Malt—Charged with duty ............00sseeseseeeeebushels 847,373! 918,776, 23,074 2.5171) - Benkal ay 
Used in beer exported (estimated ).............02. weditans ins a | $6,299; 50,482); § stone 865,007 Ss 
Free of duty for distillation and exportation... ......... 1,215,652 1,249,424) ‘ee ose \ 1,215,652) 1,249,424 | x 
MUNI ntdensetesmammentcneunrsnancnnanon meen ceuisncaee | 2,063,025} 2,168,200] i 62,909) 1,983,652) 2,115,201 ve 
hg: 
| Spirits—Charged with duty......eccssssssssscsecsereeees cals 1,628,229 1,698,802) 94,442 nee | ie 
| Free of duty for exportation .......... pepuneen denntincitbiatn 120,074) 177,818) 120,074, 17 7,818) 1,533,787| 1,639,557 | Pv 
Shatin acu o deeidltlastcivts ascvcveeteenee ones z 1,748,303. 1,876,620! 214,516) 397,0681 9 | | Be? 
Gear OR tek BOWING coc cccccccccccseces.cocssesesenes cwts 1,227) 984) Beto sbi 1,227) 984 e 
| — INN wisnticeutdtesesnuun bhinoeteisecevecesees 293 | 151) a7 en a 293) 151 ' ee 
Molasses used in Distilling .. .... pielaiirje piesa Wh 17,839 C008 St eae 17,839) 6,086 iw | 
| | 4 
1] a 
IRELAND, \ a 
Malt—Charged with duty Seeeeeesesce eecccteccesves bushels j 106 520 1 192 040) eee ' eee 1 - on 7 c ‘ 
| Used in beer exported (estimated)......006 . ccsssseeeees noent eae | 1,383) 5,716) i TTR 1,186,394 | a 
Free of duty for distillation and exportation ......... $75,079) 373,366] shed it 375,079) 373,366 | op! 
| Total SOHC SESS HERE SASEE ESE O ESTES OE SESS OEESESSREEESED ESE OEe 1,481,599) 1,565,406! 1,383} 5,716'| or 1,559,690 | i 
| | } | | | | iy 
i iat 
| Spirits—Charged with Cuty......ccerercercereceeees gals} 1,476,699) 1,587,084) _ 145) 368 | | | | 
Free of duty for exportation 2... secssressersssreeeeees 45,246) 14,171 | 45,246 14,171) 1,476,554: 1,586,716 2 
aa itil oi ceeesdertmcnirernnelbiis 1,521,945) 1,601,255) © 45,391/ 14,539) a 
Sugar used in Brewing....cccseccesecsereesserescseseeees ewts 4,673) 5,016) ove * h 4,673) 5,016 ef 
' vA 
| | i} | | 4 >: 
| Unirep Krxepom. | | ! | | ee 
i] } igh 
Chicory ee @00e0 « COCR SHS HSE SEETHER ESET EEE et seeeetee ewts 3,076) 1,727 eee . i 3,076) . 1,727 | : A 
| i j he 
| " } H f * 
Malt—Charged with duty.........0+. ll aia bushels} 20,855,820; 22,153,015 104,570, 171,902). 5p gee ore! 9] 57 263 | i 
| Used in beer exported (estimated)........eeeesessereee- | eee | -- | 374,191, 393,550) 20,377,065) 21,087 ,26: & 
| Free of duty for distillation and exportation ......--. | 1,785,252) 1,831,399, 31,498) 43,028) 1,753,804) 1,788,371 | 7 
ou» for feeding cattle eeeee Seeeeere vanes! 117) . \ eee . \ 117) eer | 3 
Total SOCHSES SECC SES SERE SE HEEEES “TePEHeeETEFETT Eee Tee aaa 22,641,189) 23,984,414) vee 608,780) a ate 23,375,624 | a 
| | | i 
Spirits—Charged with Duty..cccereees o- scomeaesimandnin 5,281,790 6,617 ,203% 153,454 108,191) cy 
Free of duty for exportation .......sseseresee ereseeeeers a 265,162) a06, 12) 265,163) 5,128,336) 5,509,011 5s 
Total . © See reeeee ree Ser eereesesereseeree eeeresee eeovcoes 5,495,913) ea 367,577, 373,353) | - ! v 
| Sugar (home made) serve eeenete eee eeereeeeeerere scoanhacneiil aes 5,893) 5,368), 4 5,893) 5,365 | af 
fr RcUeIRE MRM ater ©... cc deve. ddneveccevesvenabescessaresere 106,225, 59,412) Fi 106,225) 59,412 ° 
oe ces aencenstarcnsorerne= | 293) 151) | 293) 151 
| Motasses ee th eh pinasvidests | 37,879 «14,558 | 37,879 = 14,588 
| 
Parente teams aE eee 
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| eXponTS OF BRITISH AND IRISH PRODUUS AND | Countries to which Export. 1868.99, OF BRITISH AND IRISH PROVULK AND 































































































Countries to which Exported. 1868, 1 
) MANUFACTURES. £ : 
Ax Account of the Declared Value of British and Irish Produce British Possessions :—Heligoland.. ... me bee 
and Manufactures Exported from the United Kingdom to each | Channel Islands ..........06.6 s+ seers § =143,015 180,939 
| Foreign Country and British Possession in the Quarter ended 31st Gibraltar .1..cccccccoccecceccesccocccsccoccce 177,153... 194.738 
March, 1870, compared with the corresponding period of 1869. Malta and Gozo.. seamed pencansepnmneibe 103, a ese 122'798 
| Countries to which Exported. — _ Western Africa ee eeccereececs © 161, 184 eee 188385 
Foreign. Ascension.. Seeeeee weeeses Cineesee seeeeee 1 ,308 , 
Russia, Northern ports .. scorccsereseees 6, 5 362 vee 19, 474 | St Helena vee a 
-* Senta ae e 214,9 2g 186, 999 Ca SSC See eee REE ee eee eee eeeeeeeere 5, 299 eee 4,109 
POTTS ... ve--eeeeennee : one pe of Good Hope (ine. Kaffruria)... 344, 314... 401,805 
== Ports on the North "Pacific... eee eee Natal eeteeeeee eeeeee Seeeeree £208 seeeee eeeteer 50,055 90.619 
ee a ee ee Mauritius... SEHR SESE SEE SERS ESOOHSE SET ETE 75. 5473 at . 7 7 
221,285. = 205,696 | Aden neces ercccsccrecccsesverscseressees ; 10,745. ion 
Sweden...cccers eee e008 se8ee0"8 Seeeeeeeeeecre 118, 910 eee 96, 941 India: —Bombay and Scinde. on A es 1 195, 480 . 1 216/393 
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CAPITAL FOR FARMING. 

No Fact is more generally admitted in regard to English agri- 
culture than that in the majority of farms far too little capital is 
employed. This deficiency is twofold. First, the landlord 
omits to invest the necessary capital in permanent improvements, 
such as it is the province of the owner to execute—forming in- 
deed additions to value of the estate. Secondly, the tenant, 
partly from his insecure tenure and partly from the habit which 
prevails amongst landed proprietors of selecting men of inferior 
capital, who will submit to hold the low position of yearly 
tenants, the occupier has not or dare not use the amount of 
capital required to render the farm fully productive. 

What capital is necessary to manage a farm may be gathered 
from the following summary of one of the reports on special 
farms published in a late part of the “ Royal Agricultural 
Society’s Journal”—Zastburn farm, near Driffield, Yorkshire, 
now occupied by the widow of the late tenant, to whose capital 
and enterprise the occupation owes its present form and 
system :— 

The tenant holds under some sort of tenant-right agreement, 
the particulars of which are not stated in the report; but from 
the fact that the late tenant converted about 450 acres of rabbit 
warren into a farm, having enclosed and fenced it, besides 
putting up buildings and doing numerous other strictly landlord's 
improvements, we apprehend that such agreement must profess 
to secure to him, in case of dismissal from the farm, the repay- 
ment of considerable sums of money. It is not with that part 
of the subject we now propose to deal; but assuming that these 
landlord’s improvements to have been effected on terms satis- 
factory to the tenant, we propose to show what capital is required 
to carry on the working operation of the tenant. 

It requires only a very general acquaintance with husbandry 
to understand—assuming the farm to have been put into a proper 
state by the landlord—that for one year at all events the farmer 
must spend everything and receive nothing; he must pay his 
') year’s rent, rates, and taxes; he must purchase his live stock, 
the farm horses, cattle, and sheep, the implements and 
machinery, seed, corn, and manures, in order to produce his 
first crop. Let us see from the statement of the yearly outgoings 
on Eastburn farm what that first outlay must have been. The 
farm consists of 1,300 acres. The rent is not stated, but pro- 
bably we shall not he far out if we take the rent, rates, and taxes 
at 30s per acre. The farm is situated on a spur of the Yorkshire 
wolds, and the husbandry adopted is of the high kind. Amongst 
the incidental expenses mentioned is the keeping a mile of the 
public road passing through the farm in repair, which costs the 








tenant 1007 a year. We omit all the details of management | 


though of much interest—asbeyond our present purpose. The 
yearly outlay in linseed cake and other artificial food amounts 
to 1,600/. The manures of various sorts annually bought cost 
8301, To this must be added considerable (not stated what) 
quantities of lime at 10s a ton. The number of cart horses 
is 36, and for the first year corn must be bought for their con- 
sumption. The annual expenditure for labour is equal to 30s 

we = over the whole farm. These figures in tabular form 
will be :— 





£ 
Feoding-stuffs bought ......sscsessrreessceerrneeenerensenses 1,600 
Labour crcccocsccesceccccvccccscccctoosoceosens psrecesossocccseesce 1,950 
Manure (besides lime).........ssessesserseresrrneeereeeenenenes 830 
Rent, rates, and taxes, at 308 pOr ACTO .....seesceerereeeeee 1,950 
6,330 
Purchase of live and dead stock, seed, &c., SAY ....++00 3,500 





9,830 
Thus to undertake such a farm as that of Eastburn (landlord’s 
improvements having been duly performed) will require the 
farmer to have the command of 10,000/, and that allows nothing 
as a reserve, which he ought to possess to meet the probable, 
nay certain occurrence of bad seasons, failing crops, or loss of 
live stock, 








AGRICULTURAL LABOURERS’ COTTAGES. 


Iv there were artificial impediments to the natural action of the 
aw of supply and demand in reference to the cottages of agri- 
ul tural labourers, we have no doubt that Mr Torr might have 
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been right when he said, at the Ipswich agricultural meeting— 
‘They had heard a great deal about labourers’ cottages and 
larger rooms, which he thought was a great mistake—it was 
wages that made the cottage. If they gave a man too little wages 
what was the use of a big cottage for him?” 


Now that is just the sort of viow a practical farmer, looking 
only at the existing state of things, might be expected to take. || 
And there is some truth in it, but not the whole truth. 


If cottages in any rural district were plentiful, if the labourer 
had the choice of this or that cottage, there can be no doubt 


that he would select the most convenient he could afford to pay 








for, and consequently the man whose are highest would | 
e able to hire the best dwelling-house. But in fact, cottages 
are never so plentiful as to give the agricultural labourer any- 
thing like a choice ; on the contrary, he must take what he can 
get. It is only here and there when some t landowner, im- 
pressed with the want of cottage accom tion on his estate, 
is led into the bu. .ding of orton on too large a scale that such 
mistakes as that referred to by Mr Torr are made. The mistake 
far more common is by pulling down and lessening the number 
of cottages to compel men employed in farm work to live in cot- 
tages too small for comfort, devency, or health. The aggregation of | 
small estates into the larger ones which has of late been so general 
has very materially lessened the number of cottages in the rural 
districts. The great landowner does not find the cottages on a 
newly-acquired estate very commodious or perhaps very sightly, 
and they are pulled down, and if he begins to put up others he 
is very apt to build them on a scale which renders them by no 
means a profitable speculation. Hence he soon stops cottage 
building operations, and the actual accommodation for labourers 
on the estate become worse under the new owner than it was 
under the old one. ‘Then the greater landowners are much in- 
fected with the vice of game preserving, and every game preserver 
looks on the labourer as his possible enemy, and drives off the 
necessary labourers at least to the outskirts of his estate, and 
frequently from the estate altogether, by pulling down their 
cottages. 


The causes for the reduction of the number of cottages have | 
been in operation for many years, and the effect has been to 
lower the standard of comfort and decency amongst the tc 
labourers. Whilst all other classes have been advancing in these 
particulars, the rural labourers have gone back, and it is quite 
true that if an ordinary farm worker be placed in a newly-built | 
and enlarged cottage, he will scarcely avail himself of its full 
advantages. But if cottages were not unnaturally kept below | 
the wants of the community—if every landowner would take care | 
to provide on each farm a sufficient number of cottages for the 
use of the regular workpeople of that farm, and would build or 
allow to be built a fair number of independent cottages—there 
— quickly arise a higher and better standard amongst the 

abourers. 


At a recent petty sessions in a midland county two cases oc- 
curred strongly illustrating the want of cottage accommodation. 
Two men were summoned under a modern Act, upon surgeons’ 
certificates, for so overcrowding their houses as to be prejudicial 
to health. The parish is one in which a rich manufacturer, 
having blossomed into a landowner and game preserver, has tor 
some years been buying up all the farms he could get hold of— 
and as usual in such cases, cottages have diminished. One of 
the men summoned, a very decent looking man, had lived for 
thirty years in the cottage to which he or his wife had some right, 
and they paid no rent. ‘he upstair room, divided by a boarded 

artition not reaching to the ceiling, was 14 feet by 15 feet, and 
ere slept in one compartment the man and his wife, a daughter 
13 years of age, and three other children, while in the other 
division of the room five other children slept, the whole family 
being eleven in number. The man said he would gladly 
build another room could he obtain the means of so 
doing, but his wages, 14s a-week, would not permit, 
and that there was no other cottage to be had. The second, a 
younger man, also a respectable labourer, had only one sleeping 
room, but of rather larger dimensions, and there the man and his 
wife, his wife's niece a girl of about 14, and nine children ranging 
from the ages of 11 years to 5 months, constantly slept. ‘This 
man also urged the impossibility of getting another cottage. 
The justices had no alternative but to order the over-crowding 
in both cases to be abated, but they suspended the operation of 
the order for a month, 


It is quite true that mach depends on the thrifty and orderly 
habits ot a workman and his wife whether the cottage is well 
kept or otherwise. We can corroborate the remark lately 
made by Mr Bruce, the Home Secretary, that in Wilt- 
shire, where the wages are often not more than lls a week, 
he had seen children as well dressed and cottages kept as tidy 
upon that sum as in other places where the wages earned 
amounted to 25s a week. That thrifty habits resulting from 
better training and education must be the main-spring of the 
improvement of our rural as well as our town work-people, but 
the former require a larger number of useful—not extravagant— 


cottages. 
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‘| Awertcay Porrtican Economy. By Fraycts Bowsgn, Alford 
Professor of Moral Philosophy ard Civil Polity in Harvard 

| College. New York: Scribner and Co. 1870. 

| Tus work ought to receive attention from English and conti- 

' nental economists, if merely because it proceeds from Mr Bowen, 


|| who by his previous works on Logic, Political Economy, and 
|| other subjects, has reached an eminent position as a cultivator of 
|| the moral sciences upon the American continent. Many parts 
_of the work will also be of peculiar interest, as containing a care- 
| ful discussion of the vast economical experiments in currency 
‘and finance lately made in the States. The national banking 
system is described and very freely criticised. Methods ot 
funding a national debt are investigated, and a system of short 
25-year annuities is recommended for effecting the reduction of 
the American debt. How far Mr Bowen’s views on each point 
‘|may be correct we cannot pretend to determine, but it is 
certain that he furnishes us with an impartial and highly-intel- 
ligent discussion of most important questions, as regarded from 
an American point of view. 


We are truly sorry, however, to find that a man of Mr Bowen’s 
intelligence and eminence is a thorough Protectionist. On this 
| point there can be no common ground for the author and an 
| advocate of free trade. All the old objections to a free-trade 
policy are brought forward with undoubting confidence. We even 
| find that Mr Mill’s principles of political economy are quoted 
| (see p. 486) in proof that the protective policy is consistent with 
the Sookiaan of political economy. 

This is not the first occasion on which we have found Mr Mill’s 
opinions used, wrongly or rightly, in support of the most noxious 
doctrines. In Australia certain unfortunate paragraphs in his works 
are the stock quotations of the Protectionists. There can be no 
doubt that in one place he does advocate protection in certain 
limited cases, but the passages quoted by Mr Bowen will hardly 
bear the construction put upon them. Nevertheless if Mr Mill 
does not wish to be considered the supporter of protection 
theories, it wouid be well for him to disclaim the interpretation put 
upon his writings in this work, as well as in colonial newspapers 
and public discussions in all parts of the world. 





Travets tn CenrrRalL Arrica, aNnD ExPLorATIONS OF THE 
Western Tributaries or THE White Nite. By Mr 
and Mrs Peruericx. Tinsley Brothers, 18 Catherine 
street, Strand. 

Tu substance of these two volumes appeared some four or five 

years ago, in the appendix to a short disquisition by Captain 

Burton on the * Nile Basin,” written to show the strong proba- 

bility of the Victoria Nyanza being only one, and that not 

‘the chief, source of the White Nile ; Captain Burton holding 

that its main supply of water comes from the Albert Nyanza 
(or, as it was then called, the Luta-Nziga), which again may be 
fed by the waters of the Lake Tanganyika—about which matters 
we wait eagerly for Dr Livingstone’s report. 

‘The appendix to which we refer had, however, nothing to do 
with the outflow of the Great African Lakes, or with the correct- 
ness or incorrectness of Captain Burton’s theories; it related 
only to the, at that time, recent expedition in aid of Speke and 

_ Grant, and aimed at clearing Mr Petherick from the charge of 

failure in performing his engagements with the Royal Geo- 
graphical Society. I: proceeded from the pen of a Mr Mac- 
queen, and has been, till now, the only published vindication of 

Mr Peherick’s conduct. 

N ow at last the full details of the case are laid before us, and the 
public is called upon to judge between Mr Petherick and the 
Society which has refused to acknowledge his services ; services 
which, aceording to his own account, have cost him his health, 
| his trade on the White Nile, 4,000/ in cash, and, worst of all, his 

reputation for honesty and good faith. Our own conviction is 
that he took only too exhalted a view of his duties towards the 

Society who supplied him with funds (to the amount of 1,000/) 
for the expedition, and towards the travellers whom he was 
pledged to meet and assist. He attempted greater things than 
there was either time or need for attempting, and, like “ vaulting 
ambition that o’erleaps itself.” he fell ‘0’ the other side.” Not 
want of good faith, but want of sound judgmentand sober sense, led 

to the disastrous results so pathetically relatedin the journals of 

Mrs Petherick, who bravely bore her full sharein the calamities of 

the journey from Khartoum to Gondokoro, in which incessant 

|| sickness and losses of every description were crowned by the 

refusal of Captain Speke to recognise the “ succour dodge,” and 
| the transfer of himself and party to the care of “ friend Baker.” 
| 2 \t is not our intention to enter further into this question. 

The readers of these journals will we think agree with us that 
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chance of having the outlay for his expensive and (as we believe 
he ought to have foreseen) needlessly elsborate expedition repaid 
to him either by the members of the Geographical Society or py 
the public at iarge. 


Considering the time that has elapsed since they were written 
the journals and letters that form the bulk of these volumes are 
singularly ill-arranged and crude. Mrs Petherick’s style is better 
fitted for the perusal of indulgent friends than for that of a 
critical public to whom every little incident that affects her 
“dear Peth ” is not of such vital interest as it plainly is to the 
admiring and devoted wife. As a literary work we cannot sa 
much in favour of these “ travels in Central Africa,” but there is 
life in them, and that sort of interest fthat attaches to all 
records of African travel, even to Speke’s monotonous journal 
and to Dr Barth’s ponderous volume: an interest partly arisin 
from the sense that the traveller in those regions carries his life 
in his hand, but more from the lingering remains fof, that 
halo of mystery which has so long enveloped the in- 
terior of Africa, but which will soon be dissolved away in 


Mr Petherick has added something towards the exploration of 
the upper waters of the Nile by his overland, and, for himself, 
most ill-chosen route across the country on its Western bank 
between Abu-Kuka and Gondokoro. The little map, in which 
each native village and small tributary he passed is carefully 
noted down, is a valuable addition to his work. 


On this route, extending (on account of the circuit rendered 
needful by the unexampled rise of the Niie) to 400 miles, the 
travellers came upon much fertile country inhabited by races of 
well-made and intelligent negroes, who, when a little removed 
from the track of the slave dealers, are ‘‘ strictly agricultural” 
in their habits, and friendly to strangers; but, as a rule, the 
lands lying near the banks of the Nile are either laid waste by 
that curse of Africa, or, as Mr Petherick found to his cost, are 
jealously guarded from the intrusion of white men whose steps 
are almost invariably followed by the Arab slave traders and 
slave catchers, who incite one tribe against another and despoil 
both. The blessings of connection with civilised countries, and 
of subjection to the tender mercies of Egpptian rule, will, we 
fear, be purchased rather dearly by those natives dwelling about 
the Great Lakes, to whom Sir Samuel Baker is the armed 
missionary of civilisation and of commerce. It is a pity, no 
doubt, that regions so prolific in every variety of natural pro- 
duction ahould not be opened up and made to yield the riches 
they contain ; but, unless the Egyptian Government is either 
more in earnest in suppressing the slave trade, or possesses more 
power of suppressing ii than it has hitherto shown, the imme- 
diate results of this intended “ opening up” of the vere Nile 
regions will be, not an increase of the sum total of human 
wealth, but a great increase of human misery. 


Mr Petherick bears mournful testimony to the rapid growth 
within the last few years of the slave trade on the White Nile 
—boat-loads of slaves that used to be smuggled down in secret 
are now openly paraded on its waters; and he looks upon the 
Government declarations of hostility to the traffic as mere 
screens behind which it can safely hide its own complicity in 
this profitable but suicidal traffic. 
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The project for a cable to connect California and Asia, which is urged 
by Mr Cyrus W. Field, is meeting with some opposition in Congress. 
There is no objection to incorporate a company for. the laying of the 
cable itself, but there is opposition to the granting of any land subsidy. 
In the House, the Committee on Public Lands, to which the Bill incor- 
porating the Pacific Cable Company was referred, have determined to 
recommend the striking out of the land subsidy. It is doubtful whether 
the projectors of this enterprise will push it without this subsidy, as it is 
scarcely possible that so long a line can pay a profit on the investment, 
especially if the first cost is to be enhanced, as the Protectionists pro- 
pose, by a condition compelling the use of cables manufactured in 
America. 

Under the recent Supreme Court decision, affirming the gold pay- 
ment of debts contracted prior to the passage of the legal tender law, 
an important suit has beguy in Maryland, which will test whether past 
payments in greenbacks of interest on debts so contracted have been 
legal, or whether the debtors are not bound alse to pay the difference in 
value between gold and greenbacks. The suit referred to has been 
begun by the State of Maryland against the Baltimore and Ohio Rail- 
road Company. The State is a holder of preferred shares issued before 
the Legal Tender Act, on which 6 per cent. dividends have been 
gnaranteed. These have been paid in greenbacks since 1862, and the 
State sues to recover the value of gold over currency on these dividends, 
the amount of shares being nearly $2,000,000. | 


A Parliamentary return shows that in the fifty-two years—1817-1869 
—the dividends received by the National Debt Commissioners on account 
of the investments made for savings’ banks amounted to 39,567,129; 
but the interest paid or credited to the trustees of the savings’ banks 
in that period amounted to 43,736,557/; so that there was a loss to the 
public purse of 4,169,428/. In the year 1869 alone the exeess of interest 
paid or credited to the trnstees was no less than 217,254/. 
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hard as in some respects Mr Petherick’s case is, he stands small 


the clear daylight of complete and disenchanting knowledge. 
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